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Sub: Approval of Board of Directors for sale and transfer of Rajgarh Transmission Limited,
wholly owned subsidiary of RECPDCL and also of REC.

Dear Sir/Madam,

In compliance of Regulation 30 read with Schedule III of SEBI (LODR) Regulations 2015, this is
to inform that the Board of Directors of REC Limited, in its meeting held on April 27, 2022, inter-
alia also approved sale and transfer of Rajgarh Transmission Limited to M/s G R Infraprojects
Limited, the successful bidder selected through Tariff Based Competitive Bidding process. The
other details relating to said transaction are as under:-

Sl Particulars Details
No.
L The amount and percentage of

the turnover or revenue or income
and net worth contributed by
such unit or division of the listed
entity during the last financial

Negligible.

year.

2. Date on which the agreement for

3 STatllz };iizzferaeggf;e:flgézple e The process for sale aqd transferl of the said SPV

’ to the successful bidder(s) is expected to

Dfsaley disposal. complete in the financial year 2022-23

4. Consideration received from such p y '
sale/disposal.

3. Brief details of buyer and whether the SI. Name of the | Name of Successful
buyers belong to the promoter/ No. SPV Bidder

promoter group/group companies. If

yes, details thereof, L. Rajgarh. _ M/s . G R
Transmission | Infraprojects
Limited Limited

It is pertinent to mention that the successful
Bidder mentioned above does not belong to
Promoter and Promoter group.

e

Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun, Guwahati, Hyderabad, Jaipur, Jammu, Kolkata,
Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Shimla, Thiruvananthapuram & Vijaywada

State Offices : Vadodara

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad




6. Whether the transaction would fall
within related party transactions? If
yes, whether the same is done at

The transaction does not fall within the purview
of related party transaction.

"arm's length".
7 Whether the transaction is in the | The proposal for sale and transfer of the
nature of Slump Sale. wholly-owned subsidiary of RECPDCL and

REC, to the successful bidder as per details given
in Point no. 5 above, is not in the nature of slump
sale.

Further, the consideration for sale & transfer of
SPVs is determined in accordance with the
Guidelines issued, from time to time, by the
Ministry of Power, Government of India.
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