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Sub: Sale and transfer of Rajgarh Transmission Limited, wholly owned subsidiary of 
RECPDCL and also of REC. 
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~ ~ tR ~ "Q;! ~ 28 ~, 2022 iI> ~ -q, <ltf ~ fcl;m UIRIf ~ fcl> ~ ~ 
,gq eJ qik ~ cj;'!1 R<ft fa ftJes (3t F({:tMltl<ft QeJ) IDXT q ~"'lUl11 oi\clt >IfWqr ~ qlt ~ W'P, GiZIl\iJ 
"ffi1Rl ~"&l"Q qlt ~ it mifmI ~ «1»1 >lJ1(f ~ iI>~, ~ ~i'!1ftJl(l1 faftJes qlt ~ 
~, 50,000 ~~, Uj)fcl>~-q 3t1~{<ftQ1tl~Qt1 iI>'lffi~, ~ q~'tiq~tff aIT< ~1aIR"'1 
iI> mlf flA'i('Q tR, ;:;It 3fR ~U;11I1Jt~ faftJes, Uj) fcl> '"Jjtrl"!$l # ~ (2500 W!Jcire) Q'!1~S -q 
~ q~41Ul113il it ~ qlt f.\cr;Rft $" fffQ ~~, iI> ~ iI> fffQ. ~ 3!TmfuJ"llfuqdf oi\clt 
>IfWqr iI> mum it qqf.ffi tfCI)t1' <ll~C:Ii11 ~, cp) 30 ~, 2022 cp) <tIHii1Ri1 q>< <ft ~ ~I 

~, \3q~"ICIC1 ~ it, \3q~"ICIC1 q~<i11J111 ~ ~ -3t1<{<ftQ1tl~Qt1 aIT< ~ qlt ~ cj;q":ft 
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In continuation of our earlier letter dated April 28, 2022 on above cited subject, it is infonned that 
after receipt of consideration comprising of professional fee for bid process coordination, interest 
cost and reimbursement of expenditure incurred on the project by REC Power Development & 
Consultancy Limited (RECPDCL), wholly owned subsidiary of REC, the entire shareholding of 
Rajgarh Transmission Limited, comprising of 50,000 equity shares, presently held by RECPDCL, 
has been transferred at par value along with all its assets and liabilities on May 3D, 2022 to 
G R Infraprojects Limited, the successful bidder selected through tariff based competitive bidding 
process, for development of 'Transmission system for evacuation of power from RE projects in 
Rajgarh (2500 MW) SEZ in Madhya Pradesh. 

Hence, with effect from the aforesaid date, the above project specific SPY is not a subsidiary of 
RECPDCL & REC. 
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