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INDEPENDENT AUDITOR'S REPORT
To the Members of,

DUMKA TRANSMISSION LIMITED
New Delhi.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of DUMKA TRANSMISSION LIMITED
(hereinafter referred to as "the Company"), which comprise the Balance Sheet as at 3 1st March
2025, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows, and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as "the financial statements").

In our vpinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required, and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March 2025, its profit including other comprehensive income, its cash
flows, and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities undér those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note [18.13] of the financial statements, which states that the Company

has not carried out any business operations during the three years and has submitted an
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the Ministry is still awaited. These conditions indicate the existence of a material uncertainty
that may cast significant doubt on the Company’s ability to continue as a going concern.
However, the financial statements have not been prepared on a going concern basis based on
management’s assessment. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows, and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and
other accounting principles generally accepted in India.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (SAs)
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We consider materiality in the context of our audit as a whole. Materiality is the magnitude of
misstatements in the financial statements that, individually or in the aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We have determined that there are no key audit
matters to communicate in our report. '
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Report on Other Legal and Regulatory Requirements E

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies Act,
2013, we give in the Annexure "A", a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

Further to the above, the Company has not provided the complete requisite Additional
Regulatory Information under-the Notes to Accounts as required to be provided vide
MCA notification dated 24.03.2021, under Item Y contained therein. The Company is of
the view that such disclosures are not applicable; however, the same could have been
reported as “Not Applicable” in accordance with the said notification, in respect of the
items detailed in Annexure- Al.

2. (A) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity,
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account. "

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Companies Act, 2013,

(e) On the basis of the written representations received from the directors as on 31st March
2025 and taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2025 from being appointed as a director in terms of Section 164(2) of the
Companies Act, 2013.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(a) The Company does not have any pending litigations which would impact its financial
position.




(b) The Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses.

(c) There has been no delay in transferring amounts required to be transferred to the Investor
Education and Protection Fund by the Company.

(d) (i) The Management of the Company has represented to us that, to the best of its knowledge
and belief, no funds (which are material either individually or in the aggregate) have been
advanced, loaned, or invested (either from borrowed funds, share premium, or any other
sources or kinds of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(ii) The Management of the Company has represented to us that, to the best of its knowledge
and belief, no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on_behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that causes us to believe that the representations
made under sub-clauses (i) and (ii) contain any material misstatement.

(e) No dividend has been declared or paid by the Company during the year.

(f) Based on our examination, which included test checks, the Company has been using
accounting software for maintaining its books of account with a featurc for recording an audit
trail (edit log) effective from 13th November 2023. The said feature has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our
audit, we did not come across any instance of tampering with the audit trail feature. We further
report that the audit trail has been preserved by the Company as per the statutory requirements
applicable for the current financial year.

(C) With respect to the matter to be included in the Auditor's Report under Section 197(16) of
the Act — Section 197 of the Companies Act, 2013 is not applicable to the Company on account
of it being a Government Company. i

(D) In accordance with the directions issued by the Comptroller and Auditor General of India
under Section 143(5) of the Act, we report that:

(a) The Company does not have a system in place to process all the accounting transactions
through an IT system, as no separate documentation has been provided in support thereof. The
books of account have been maintained using Tally accounting software, and accounting
transactions are recorded in the books as per the instructions of the management, as informed
to us. e




(b) As per the information and explanations furnished to us, there is no instance of restructuring
of any existing loan or waiver/write-off of debts, loans, interest, etc., by any lender due to the
Company’s inability to repay the loan.

(c) As per the information and explanations furnished to us, no funds (grants/subsidies, etc.)
were received or are receivable for specific schemes from the Central/State Government or its
agencies during the year under audit. Accordingly, there is nothing to report under this clause.
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Managing Partner
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Place : New Delhi

Date: 19-06-2025
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Annexure “A” to the Independent Auditor’s report of DUMKA
TRANSMISSION LIMITED for the year ended 31st March, 2025

(Referred to in paragraph 1 of the ‘Report under Other Legal and Regulatory Requirements'
Jorming part of our report of even date)

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a) (A)The Company does not have any Property, Plant and Equipment.
(B) The Company does not have any Intangible Assets.
(b) In view of (a) above, reporting under clauses 3(i)(b), 3(i)(c) and 3(i)(d) of the Order is not
applicable to the Company.

(c) No proceedings have been initiated during the year, nor are any pending as on 31st March,

2025, against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and the rules made thereunder.

(ii) (a) The Company does not have any inventory. Hence, reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) The Company has not been sanctioned any working capital limits in excess of five crore
rupees in aggregate from banks gn the basis of security of current assets. Hence, reporting
under clause 3(ii)(b) of the Order is not applicable.

(iii) During the year, the Company has neither made any investments nor provided any
guarantees or securities, nor granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships, or any other parties.
Accordingly, reporting under clausc 3(iii)(a) to 3(iii)(f) of the Ordcr is not applicable to the
Company.

(iv) The Company has not granted any loans, made any investments, or provided any
guarantees or securities. Hence, reporting under clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the maintenance of cost
records as prescribed by the Central Government under Section 148(1) of the Act is not
applicable to the Company. Accordingly, reporting under clause 3(vi) of the Order is not
applicable. -

(vii) In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
including Goods and Services Tax (GST), Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Customs Duty, Service Tax, Excise Duty, Value Added Tax, Cess,
and other material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of GST, Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, VAT, Customs Duty, Excise Duty,
Cess, or other material statutory dues in arrears as at 3 1st March, 2025 for a period exceeding
six months from the date they became payable.
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(b) There are no statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31st March, 2025 on account of any disputes. '

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(ix) The Company does not have any loans or other borrowings. Hence, reporting under
clause 3(ix) of the Order is not applicable.

(x) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Hence, reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially, or optionally convettible).
Hence, reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (a) No fraud by the Company or material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of Section 143 of the Companies Act has been filed in
Form ADT-4, as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules,
2014, with the Central Government during the year and up to the date of this report,

(c) No whistle-blower complaints were received by the Company during the year.

(xii) The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the
Order is not applicable.

(xiii) The Company has complied with the provisions of Sections 177 and 188 of the
Companies Act, 2013, as applicable, with respect to transactions with related parties. 'The
details of such related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(xiv) The Company is not required to conduct internal audit. Hence, reporting under clause
3(xiv) of the Order is not applicable.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Hence, the provisions of Section 192 of the Companies
Act, 2013 are not applicable.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934.

(b) The Company has not conducted any non-banking financial or housing finance activities
without a valid Certificate of Registration from the Reserve Bank of India as per the
provisions of the RBI Act, 1934.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) There is no CIC within the Group as defined in the regulations made by the Reserve Bank
of India. Accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses of ¥59.00 thousand during‘the financial year
under audit, and ¥68.00 thousand in the immediately preceding financial year.




(xviii) There has been no resignation of the statutory auditors during the year, as informed by
the management. The statutory auditors are appointed at the instance of the Comptroller and
Auditor General (CAG) of India.

(xix) Based on the financial ratios, ageing and expected realization of financial assets and
payment schedules of financial liabilities, and other information accompanying the financial
statements, as well as our knowledge of the Board of Directors and management plans, and
subject to our comments in Annexure I to this report, nothing has come to our attention which
causes us to believe that any material uncertainty exists as on the date of the audit report that
may cast significant doubt on the Company’s ability to meet its liabilities towards the
Holding Company, existing as at the balance sheet date, as and when they fall due within a
period of one year.

However, we clarify that this is not an assurance as to the future viability of the Company.
Our reporting is based on the facts as available up to the date of the audit report, and we do
not provide any guarantee or assurance that all liabilities falling due within one year from the
balance sheet date will be discharged by the Company as and when they fall due.

(xx) According to the information and explanations provided to us, the provisions of Section
135 of the Companies Act, 2013 are not applicable to the Company. Hence, reporting under
clause 3(xx) of the Order is not applicable.




Annexure-Al to the Independent Auditor’s Report
(Referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements”)

Observation Regarding Additional Regulatory Information (ARI) Disclosures under
MCA Notification dated 24.03.2021

Pursuant to the Ministry of Corporate Affairs (MCA) Notification dated 24th March 2021,
certain additional disclosures under the heading “Additional Regulatory Information” were
made mandatory as part of the Notes to Accounts in Schedule III of the Companies Act, 2013,
specifically under Item Y thereof. These include disclosures pertaining to:

Title deeds of immovable property not held in the name of the Company,

Revaluation of Property, Plant and Equipment, -

Loans or advances in the nature of loans to promoters, directors, KMPs and related
parties, -

Capital work-in-progress ageing schedule,

Intangible assets under development ageing schedule,

Details of benami property held,

Compliance with number of layers of companies,

Relationship with struck off companies,

Compliance with approved schemes of arrangements,

Ulilisation of borrowings,

Registration of charges or satisfaction with Registrar of Companies,

Disclosure of certain financial ratios,

Compliance with Section 123 of the Act relating to declaration/payment of dividend,
and

Use of accounting software with audit trail feature, etc.

Based on our audit procedures and the review of the financial statements, we observed that:

The Company has not made complete disclosures under the above-referred Additional
Regulatory Information section in the Notes to Accounts.

The management is of the view that many of these disclosures are not applicable to
the Company, considering the nature and scale of its operations.

However, in our view, even where certain items are considered not applicable, it would
have been more appropriate and transparent to report them specifically as “Not
Applicable” in the financial statements, in line with the guidance and intent of the MCA
notification.

Accordingly, we have drawn attention to this matter in our main audit report under “Report on
Other Legal and Regulatory Requirements.”
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DUMKA TRANSMISSION LIMITED
CIN U40300D1.2018G0O1331490
Balance Sheet as at 31 March, 2025

(All amounts in X thousands,

unless stated otherwise)

As at As at
Particulars Notes 31 March, 2025 31 March, 2024
ASSET'S
Non-current assets
T'otal non cutrent assets - -
Current assets
Financial assets
Cash and Cash equivalents 4 20.00 20.00
T'otal current assets 20.00 20.00
TOTAL ASSETS 20.00 20.00
EQUITY AND LIABILITIES
Equity
Fquity share capital 5 500.00 500.00
Other equity 6 (618.00) (539.00))
fl'olal cquity (118.00) (59.00)
Current liabilities
I'inancial liabilities
Other financial liabilities 7 133.00 700
Other current liabilitics 8 5.00 5.00
Total cutrent liabilities 138.00 79.00
T'otal liabilities 138.00 79.00
TOTAL EQUITY & LIABILITIES 20.00 20.00

Summary of significant accounting policies & other information 1to 3
The accompanying notes from 4 to 18 are integral part of the financial statements.
‘These are the financial statements referred to in our report of even date.

I“or RSM & Assoctates

Chartered Accountants
IFRN: 0028138

N verreateann
L. Madhusudana reddy Venkatesan Narasimhalu
Partner

Membership no: 202308
Date: |9 -06 - 202.5

Place: Nlea (Y3 923N
UDIN - 25202 308 BMT UL N6153

Director
DIN: 05294776
Date: 30.04.2025

For and on behalf of Board of Directors of
DUMKA TRANSMISSION LIMITED

Mohan 1.al Kumawat
Director

DIN: 07682898

Date: 30.04.2025




DUMKA TRANSMISSION LIMITED

CIN U40300DL2018GOI1331490
Statement of Profit and Loss for the year ended 31 March, 2025

(All amounts in T thousands, unless stated otherwisc)

For th
N ::::; For the year ended
Particulars Notes
31 March, 2025 31 March, 2024
Income from Discontinuing Operation
Other income 9 - 21,038.23
Total Income - 21,038.23
Expenses
Other expenses 10 59.00 68.00
Total cxpenscs 59.00 68.00
Profit/(Loss) before tax from discontinuing operation (59.00) 20,970.23
"I'ax expense 11
Current tax
Deferred tax expense/(credit)
Liarlicr year taxes/ (refunds)
Total tax expenses - -
Net pr.oﬁt/(loss) for the year / period from discontinuing (59.00) 20,970.23
operation
Other comprehensive loss
liems that will not be reclassified to profit or loss
Re measurement gains/(losses) on defined benefit plans
lncome tax relating to these items
Other comprehensive income/(loss) for the year / petiod . -
I.otal C(‘)m;')rehenswe' income/(loss) for the year / period from (59.00) 20,970.23
discontinuing operation
Earmings/(Loss) per cquity share
Basic/diluted carnings/ (loss) per share (In ) 12 (1.18) 419.40

l‘or RSM & Associates
Chartered Accountants
I‘RN: 0028138

-

FRM No. \ap
1. NMadhusudana reddy
Partner

oo Yl
'1 QL 0028125 'J‘Y"!'.]
\‘ \\‘ i r’} -"r
N - N _J:‘_,
Membership no: 202308

Dalc: [‘?—06 -2025
Place: Nw) [))

UDIN - 25202308 RMIVI N6 153

N veunaactelan

Summary of significant accounting policies & other information 1 to 3
The accompanying notes from 4 to 18 are integral part of the financial statements.

‘These are the financial statements referred to in our report of even date.

IFor and on behalfl of Board of Dircectors of
DUMEKA TRANSMISSION LIMITED

Mohan Lal-Kumawat
Director Director

DIN: 05294776 IDIN: 07682898

Date: 30.04.2025 Date: 30.04 2025

Venkatesan Narasimhalu




DUMKA TRANSMISSION LIMITED
CIN U40300D1.2018GOI331490
Statement of Cash Flows for the year ended 31 March, 2025

(Allamounts in T thousands, unless stated otherwisc)

For the year ended For the year ended
Particulars
31 March, 2025 31 March, 2024
'A. CASH FLOW FROM DISCONTINUING OPERATION ACTIVITIES R —
Profit / (Loss) before tax (59.00) 20,9710.23
Adjustments for:
ADD:-
Reversal of Creditor to the extent of changes in Accounting
Policy and duc to reversal of GST Input in the Previous Year 3,820.15
. Operating profit before working capital changes (G900 2479038
Changes in working capital;
Adjustments for (increase) | decrease in discontinuing operating assets:
Other current assets
Other non current assets
Adjustments for increase/ (decrease) in discontinuing operating liabilities:
Other financial liabilitics (current) 54.00
Other financial liabilitics (non current) (24,790.37)
Other cuerent liabilities 5.00
Movement in operating assets and liabilitics 59.00 (24,790.37)
Cash generated from operations - 0.00
~ Liess:Max paid o o
Net cash used in discontinuing operating activities (A) - 0.00
B. CASH FLOWS FROM INVESTING ACTIVITIES
Sale/(Purchasc) of property, plant and equipment (including
capital work-in-progress and intangibles)
B Net cash flow from investing activities (B) -
C. CASH FLOWS FROM FINANCING ACTIVITIES
Issuc of share capital
Net cash flow from financing activities )
Net increase/decrease in cash and cash equivalents (A+B+C) - 0.00
Cash and cash cquivalents at the beginning of the year / period 20.00 20,00
Cash and cash equivalents at the end of the year / period 20.00 2000
Reconciliation of cash and cash equivalents as per the cash
_ flow statement

Summary of significant accounting policies & other information1to 3
T'he accompanying notes from 4 to 18 are integral part of the financial statements.
These are the financial statements referred to in our report of even date.

I'or RSM & Associates Tor and on behalf of Board of Dircctors of

DUMKA TRANSMISSION LIMITED

Chartered Accountants
["RIN: 0028138

N veur eesanm N \Q%\%&

E. Madhusudantl reddy Venkatesan Narasimhalu Mot Tl Kumawat
Partner Tafil) - Director Director

Member lup o 202308 o DIN: 05294776 DIN: (07682898

Dae |9-06 - 20215 Date: 30.04.2025 Date: 30.04.2025

Place: I\Jw
UBIM - 25262308 BMT VLN 153




DUMKA TRANSMISSION LIMITED

CIN U40300DL2018GO1331490

Statement of changes in equity for the peroid ended 31 March, 2025

(Allamounts in T thousands, unless stated othenwise)

A liquity share capital
Particular Amount
Balance as at 1 April, 2023 500.00
Changes tn cquity share capital during the year |
Balance as at 31 March, 2024 500.00
Balance as at 1 April, 2024 500.00
Changes 1 equity share capital during the year
Balance as at 31 March, 2025 500.00 |
B Other equity
Retained Earnings Total
Balance as at 1 April, 2023 (25,349.37) (25,349.37)
Changes in accounting policy or prior period period error 3,820.15 3,820.15
Restated Balance as at 1 April, 2023 (21,529.22) (21,529.22)
Profit / ().oss) for the year 20,970.23 20,970.23
Dividend
Balance as at 31 March, 2024 (558.99) (558.99)
Retained Earnings Toral
Balance as at 1 April, 2024 (558.99) (558.99)
Changes in accounting policy or prior period period error
Addi Reversal of Creditor to the extenr of changes due to reversal
of G Input Tax Credit & CWIDP.
Restated Balance as at 1 April, 2024 (558.99) (558.99)
Profit / (Loss) (or the year (59.00) (59.00)
Dividend
Balance as at 31 March, 2025 (617.99) (617.99)

Summary of significant accounting policies & other information 1to 3
The accompanying notes from 4 to 18 are integral part of the financial statements,
These are the financial statements referred to in our report of even date
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DUMEKA TRANSMISSION LIMITED
Summuary of Significant accounting policies & other information for the period ending 31st March 2025
(All amounts in Rupees Thousands, unless stated otherwise)

1.

COMPANY OVERVIEW

DUMKA TRANSMISSION LIMTITTED (“the Company”) having CIN
U40300D1.2018GOI1331490 was incorporated on 23.03.2018 at New Delhi. The Company is a
wholly owned subsidiary of REC Power Development & Consuliancy Limited. The Company s
a special purpose vehicle incorporated for “Selection of the developer for different ransmission
projects in different  packages”. The Government of  Jharkhand  vide notfication no.
03/06/17/2648 dated 21 August 2017 has appointed RIECPDCLL as Bid Process Co coordinator
for selection of the developer for the project through tariff based competitive bidding process. On
completion of the bid process, the successful bidder is to acquire one hundred percent (100°%0) of
the cquity shares of the company along with all its related assets and liabilities.

The Government of Jharkhand vide its letter dated 30.09.2020 has decided to reinitiate the bidding
process once all the approval are obtained. No further communication has been recerved (rom
Government of Jhatkhand. Hence the project has been kept abeyance w.e . 01.10.2020. Based On
No more Development on this project since past three years, the Board of Directors of the holding
company in its 109" meceting dated 20.10.2023 has approved the write off  of
receivables/investment pertains to this associate company. The company is now in process of
strike off and approval from the Ministry of Power.

2. BASIS OT PRTIPERATION AND SIGNTFICANT ACCOUNTING POLICIES

2.1 Basis of preparation and measurement

2.2

(i) Statement of compliance with Indian Accounting Standards (Ind AS)

The Company prepared its Standalone IFinancial Statements in accordance with the requirements
of Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended). These Standalone [inancial Statements comply
with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended), applicable provisions of the Companies Act, 2013 and other applicable regulaton
norms / guidelines.

The financial statements for the period ended 31st March, 2025 were authorized and approved by
the Board of Directors on 30.04.2025.

\ccounting policies have been consistently applied except where a newly issued accounting
standard s initially adopted or a revision to an existing accounting standard requires a change in
accounting policy hitherto in use.

Significant accounting policics
(1) Going concern and basis of measurement

The Company has not carried on any business activities in the current as well as i the preceding
two years. The Board of Ditectors of the Holding Company and the Ultimate Holding Company
by resolution passed in their meeting held on October 20, 2023 & October 27, 2023 respectively
have decided to apply to the Registrar of the Company for striking off the name of the Company
and sought NOC of Ministry of Power vide letter dated November 8, 2023. NOC-GAmistry of
Power has not yet been recetved. SN
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Due to above events, the going concern assumption is no longer appropriate and therefore, assets
have been stated at their realizable value and liabilities have been stated at the amounts at which
they are expected to be settled.

T'he financial statements have been prepared on a non-going concern basis under the historical
cost convention on accrual basis except for certain financial assets and financial liabilities are
measured at fair values at the end of each reporting period.

Till the finalization of striking off process, the Company’s expenses would be funded by the
Holding Company.

(i) Functional and presentation curtency:

These financials have been presented in Indian Rupees (INR), which is also the Company’s
functional currency, all amounts have been rounded off to the nearest thousands (up to two digits),
unless otherwise indicated.

(i)  Revenue recognition

Revenue is recognized (as per the five step model laid down under Ind AS 115) to the extent that
it 15 probable that the cconomic benefits will flow to the Company and the revenue can be reliably
measured.

(1) Identify the contract(s) with customer;

(1) Identify sepatate performance obligations in the contract;

(1) Determine the transaction price;

(tv) Allocate the Lransaction price (o the performance oblipations; and
(v) Recognize revenue when a performance obligation is satisficd.

(iv)  Property, Plant and Equipment

Property Plant and Equipment are catried at cost less accumulated amortization and impairment
losses, if any. Cost includes all expenses, direct and inditect, specifically attributable to its acquisition
and bringing it to its working condition for its intended use. Incidental expenditure pending
allocation and attributable to the acquisition of fixed assets is allocated/capitalized with the related
assets. Subsequent expenditure is capitalized to the asset’s cartying amount only when it is probable
that future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintenance costs are expensed
when incurred.

™) Financial instruments

A financial instrument is any contract that gives tise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets:

Initial recognition and measurement All financial asscts are recognized initially at fair value plus,
in the case of financial assets not recorded at fair value through profit or loss, transaction costs that
are attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss ate expensed in profit or loss. Purchases or sales of financial asscts
that require delivery of assets within a time frame established by regulation or convention in the market
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place (regular way trades) are recognized on the trade date, i.e., the date that the Company commits to

purchase or sell the assct.

Subsequent measutement

Financial assets carried at amortized cost — a financial asset is measured at the amortized cost if

both the following conditions are met:

® 'The asset 1s held within a business model whose objective is to hold assets for collecting contractual

cash flows, and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of

principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The IXIR amortization

is included in interest income in the Statement of Profit and L.oss.

De-recognition of financial assets

I'inancial assets (or where applicable, a part of financial asset ot part of a group of similar financial
assets) are derecognized (i.e. removed from the Company’s balance sheet) when the contractual rights
to receive the cash flows from the financial asset have expired, or when the financial asset and
substantially all the risks and rewards are transferred. Further, if the Company has not retained control,
it shall also derecognize the financial asset and recognize sepatately as assets or labilities any rights

and obligations created or retained in the transfer.
Impairment of financial assets

In accordance with Ind AS 109, the Company applies Iixpected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure: a) Financial assets that are debt instruments, and are measured at amortized cost c.g.,
loans, debt securities, deposits, trade recetvables and bank balance b) Financial guarantec
contracts which are not measured at Fair value through profit & loss account. (I'V'IPL).

Financial liabilities:

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including financial guarantee contracts and derivative financial instruments.

Subsequent measurement

Subsequent to initial recognition, financial liabilities are measured at amortized cost using the
cffective interest method.

De-recognition
A financial liabi]ity is de-recognized when the obligation under the liability is dischurged or

cancelled or expires. When an existing financial liability s teplaced by another imm
lender on substantially different terms, or the terms of an existing liability/ s

W same
santially
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modified, such an exchange or modification is treated as the de-recognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss.

Offsetting of financial instruments

["inancial assets and financial liabilities are offset and the net amount is reported 1n the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there 1s
an intention to settle on a net basis, to realise the assets and settle the labilities simultaneously.

(vi)  Fair value measurement

The Company measures financial instruments at fair value which is the price that would be received
to scll an assct or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place ecither:

* In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active matkets for identical assets or liabilities;

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs. For assets and labilities that are recognized in the balance
sheet on a recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting petiod.

FFor the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

(vii) Taxation
Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax. It is
recognized in Statement of Profit and Loss, except when it relates to an item that is recognized in

Other comprehensive income (OCI) or directly 1n equity, in which case, the tax is also recognized
in Other comprehensive income or directly in equity.

to tax payable in respect of previous years.
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Deferred tax 1s recognized on temporary differences between the carrying amounts of asscts and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable income. Deferred tax on temporary differences associated with investments in subsidiaries
and joint ventures is not provided if reversal of these temporary differences can be controlled by
the Company and it is probable that reversal will not occur in the foreseeable future.

Deferred tax assets and liabilities are calculated, without discounting, at tax rates that are expected
to apply to their respective period of realization, provided those rates are enacted or substantively
cnacted by the end of the reporting period. Deferred tax assets and liabilities are offset if there is a
legally enforceable right to offset current tax liabilities and assets, and they relate to income taxces
levied by the same tax authority.

Deferred tax liability is recognized for all taxable temporary differences. A deferred tax asset is
recognized for all deductible temporary differences to the extent that it is probable that future
taxable profits will be available against which the deductible temporary difference can be utilized.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized.

Changes in deferted tax assets or liabilities are recognized as a component of tax income or expense
in profit or loss, except where they relate to items that are recognized in other comprehensive
income or directly in equity, in which case the related deferred tax is also recognized in other
comprehensive income or equity, respectively.

(viii) Provisions, Contingent Liabilities, and Contingent Assets

Provisions are recognized when the Company has a present legal or constructive obligation as a
result of a past event; it is probable that an outflow of economic resources will be required from the
Company and amounts can be estimated reliably. Timing or amount of the outflow may still be
uncertain. Provisions are measured at the estimated expenditure required to settle the present
obligation, based on the most reliable evidence available at the reporting date, including the risks
and uncertainties associated with the present obligation. Provisions are discounted to their present
values, where the time value of money is material.

A contingent liability is disclosed for:

e Possible ohligations which will be confirmed only by future events not wholly within the control
of the Company or

e Present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot
be made.

In thosc cascs, where the outflow of economic resources as a result of present obligations is
considered improbable or remote, no liability is recognized or disclosure is made.

Any reimbursement that the Company can be virtually certain to collect from a third party
concerning the obligation (such as from insurance) is recognized as a separate asset. However, this
asset may not exceed the amount of the related provision.

Contingent assets are not recognized. However, when the inflow of economic benefits is probable,
the related asset is disclosed.
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(ix)  Earnings per share

Basic carnings per share is calculated by dividing the net profit ot loss for the period attributable to
cquity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period.

To calculate diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period ate adjusted
for the effects of all dilutive potential equity shates.

(%) Cash and cash equivalents

balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject
to msignificant risk of changes in value.

(xi) Impairment of assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets or cash generating units to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). When it is
not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and
consistent basis of allocation can be identified, cotporate assets are also allocated to individual cash-
generating units, or otherwise they are allocated to the smallest group of cash generating units for
which a reasonable and consistent allocation basis can be identified.

(xii) Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/ ot construction of a qualifying
asset, till the time such a qualifying asset becomes ready for its intended use sale, are capitalized.
Borrowing costs consist of interest and other costs that the Company incutred in connection with
the borrowing of funds. A qualifying asset is one that necessarily takes a substantial period to get
ready for its intended use. All other borrowing costs are charged to the Statement of Profit and
LLoss on an accrual basis as per the cffective interest rate method.

(xiii) Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts for
the prior periods presented in which the error occurred. If the error occurred before the carliest
period presented, the opening balances of assets, liabilitics and equity for the carliest period
presented, are restated.

(xiv) Rates and taxes

Overseas taxes on foreign assignments, inditect taxes, including Goods & Service Tax, professional
tax, propetty tax, entry tax, labour cess, octroi and any other applicable taxes ctc. paid/accrued in
India or abroad for which credit are not available to the company are charged to the Sgu€ment of
Profit and Loss. 46;( '.

| od 1]
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2.3 Significant management judgment in applying accounting policics and cstimation of
uncertainty

The preparation of the Company’s financial statements requires management to make judgment’s,
cstimates and assumptions that affect the reported amounts of revenues, expenscs, assets and
liabilities, and the related disclosures. Actual results may differ from these estimates.

The estimates and undetlying assumptions are reviewed on an ongoing basis. Such cstimates &
assumptions are based on management evaluation of relevant facts & circumstances as on date of
financial statements. Revisions to accounting estimates are recognised in the period in which the
cstimate 1s revised if the revision affects only that petiod; they are recognised in the period of the
revision and future periods if the revision affects both current and future periods.

3. Significant estimates and judgment’s

The preparation of the Company’s financial statements requites management to make judgments,
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the related disclosures. Actual results may differ from these estimates.

Significant management judgments

Recognition of deferred tax assets/ liability — The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against which
the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of the applicability of
indicators of impairment of assets requires assessment of several external and internal factors which
could result in deterioration of recoverable amount of the assets.

Significant estimates

Uscful lives of depreciable/amortizable assets — Management reviews its estimate of the useful
lives of depreciable/amottizable assets at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of assets.

Fair value measurements — Management applies valuation techniques to determine the fair value
of financial instruments (where active matket quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Company uses market-observable data to the
extent it is available. In case of non-availability of market-observable data, Level 2 & Level 3
hierarchy is used for fair valuation.

Income Taxes — Significant estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and '1150 in ltspu { ()f
expected future profitability to assess deferred tax asset.
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4 Cash and Cash equivalents

As at As at
Particulars 31 March, 2025 31 March, 2024
Balances with banks: T -
with bank in current accounts i (0
20.00 20.00
5 luquity share capital
As at As at
Particulars
31 March, 2025 31 March, 2024
Authorized equity share capital
50,000 liquity shares of Rs 10 each SN SOk
500.00 500.00
Issued, suhseribed and paid up equity share capital
50,000 [Equity shares of Rs 10 each - 500.00 500.00
500.00 500.00

i) Terms & Right attached to equity shares:

The Company has only one class of equity shares having par value of Rs.10 per share. Ilach halder of equity shares is entitled 1o one vote per share. In the
cvent of the ligidation of the Company, the holders of equity shares will be entitled to reccive remaining asscts of the Company after distribution of all
prelerential amounts. The distribution will be in proportion to the number of equity shares held by the share holders. T'he dividend proposed by the Board
of Dircectors is subject to the approval of the sharcholders in the ensuing annual general meeting, except in case of interim dividend.

ii) Reconciliation of equity shares outstanding at the beginning and at the end of the period

As at 31 Murch, 2025 As at 31 March, 2024
No. of shires (Fin 'I‘h(mh‘:lml)l No. of shires (2 in Thousand)
Equity share capital of ¥ 10 cach fully paid up 50,000 500.00 50,000 500.00
Balance at the beginning of the year
Add: Issued during the year
Balance at the end of the period 50,000 500.00 50,000 500.00

iii} Sharcholders holding more than 5% of shares of the Company as at balance shcet date:

As at 31 March, 2025 As at 31 March, 2024 j
No. of shares % holding No. of shares Yo holding

49,994 Tquity Shares held by REC Power

Development & Consultancy Limited RECPDCL)

and Balance 6 Equity Shares through other nominee 50,000 100.00% 50,000 100.00%%
of REC-PDCI,

iv) Shares held by Promotor:

As at 31 Murch, 2025 As at 31 Murch, 2024 |
No. of shares % holding No. of shares Yo holding
49994 liquity Shares  held by REC Power
Development & Consultancy Limited (RECPDCL)
and Balance 6 liquity Shares through other nominec 50,000 100.00% 50,000 (00000

of REC-PDCL

v) ‘The Company has neither issued cquity shares pursuant to contract without payment being received in cash or any bonus shares nor has there been any
buy back of shares since its incorporation.
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Other equity
As at As at
Particulars
31 March, 2025 31 March, 2024
Balance at the beginning of the period / year (559.00) (25,349.37)
Add: Changes due to Accounting Policy
Add: Reversal of Creditor to the extent of changes due to reversal of GST 3 890,15
Input Tax Credit & CWIP. A
Add : Transferred from statement of profit and loss (59.00) 20,970.23 |
Closing Balalnce at the end of the petiod / year (618.00) (559.00)
Total other equity (618.00) (559.00)
Other financial liabilities (Current)
As at Asat
Particulars 31 March, 2025 31 March, 2024
Payable to holding company* 79.00 20.00
Audit {ees payable 54.00 54.00
133.00 74.00
* Refer note 13 on related party transactions
Other current liabilities
As at As al
Particulars 31 Match, 2025 31 Match, 2024
Statutory dues Payable
- TDS payable 5.00 5.00
5.00 5.00
Other income
For the year ended For the year ended
Particulars 31 March, 2025 31 March, 2024

Liabilities /Provisions written back

21,038.23

21,038.23.
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Other expenses

Particulars

For the year ended
31 March, 2025

For the year ended
31 Match, 2024

Auditors' remuneration® 5900 68.00
59.00 68.00
*Comprises of following:
As auditors- statutory audit Incl. GST 59.00 B . 68.00
59.00 68.00

Tax expense

Particulars

For the year ended
31 March, 2025

For the year ended
31 Matrch, 2024

Current tax
Tax pettaining to current period
Tax pertaining to earlier years
Deferred tax expense/(credit)

Tax expense

(1} Current tax

Tax pettaining to current year

"l ax pettaining to carlier years

(ii) Deferred tax expense/(credit)

‘The major components of income tax expense and the reconciliation of expense based on the domestic effective

tax rate of at 25.168% .
Accounting Loss before income tax
At country’s statutory income tax rate of 25.168%

Adjustments in respect of taxes earlier years

(i) Non-deductible expenses for tax purposes

(i) Non-taxable incomes

(i) Barlier year taxes

(iv) Deferred tax on allowable provisional expenditure of eatlier year
(v) Deferred tax change due to rate change

In accordance with the notified Indian Accounting Standard 12, “Income Taxes”, deferred tax assets on carried forward

For the year ended

For the year ended

31 March, 2025 31 Matrch, 2024
0.00 0.00
0.00 000
0.00 0.00
0.00 0| I

(59.00) 20,970.23
0.00 000
0.00 0.00
0.00 0.00)
0.00 0.00
0.00 0.00)
0.00 0.00
0.00 0.0

losscs, unabsotbed depreciation and other timing differences have not been accounted in the books.

Basic/diluted earnings/ loss per share

Net profit/(loss) for the year

Weighted average number of equity shares for EPS (in numbers)
Pat value per share (in %)

Earnings pet share - Basic and diluted (in )

(59.00)
50,000
10
(1.18)

20,970.23

50,000

10

e 419.40
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13 Related party transactions

In accordance with the requirements of Indian Accounting Standard ~ 24 the names of the related parties where control /ability 10 exercise
significant influence exists, along with the aggrepate amount of transactions and year end balances with them as identitied and certified by the

management are given below:

a.  Details of related partics:

Description of relationship

Names of related parties

[ Tolding company

RIEC Power Development & Consultancy Limited (RECPDCI)

Parent's [olding company

RIEC Limited

Key management personnel (KMP)

"T'he Company is a wholly owned subsidiary of R1:C Power Development & Consultancy Limited, which is further wholly owned by REC Limited
The Key Managerial Personnel of the Company are employees of REC Limited, deployed on part time basis. No managerial remuncration is paid to
them by the Company. The details of such Key Managerial Personnel are as below.

Name Designation Date of Appointment Date of resignation
VENKATESAN NARASIMHALU Chairman and Director 16.10.2023
MOITAN LAL KUMAWAT Director 23.03.2018
SAURABH RASTOGI Dircctor 25.03.2021
SANJAY SHTLENDRAKUMAR KULSHTRESTTIA Chairman and Dircector 14.03.2018 16.10.2023

KMP;s / Directors Remuneration

For the year ended
31 March, 2025

For the ycar ended
31 March, 2024

Remuncration to KMP's

0.00

0.00

b. Transactions with Holding Company (RECPDCL) are as under:

or yes March, ‘or year ended 31
Name of Related Party For year ended 31 | l"zl;)czhg For )]e\./il;::hdczdon

(1) Transactions during the ycar

Reimbursement of expenses Holding Company (RECPIXCT)

Provision written back Holding Company (RECPDCL) 21,038.24

(ii) Outstanding Balances at year end

Payable to [olding Co. Holding Company (RECPDCL) 79.00 20.00

14 Capital management policies and procedures

The Company’s capital includes issued share capital and all other distributable rescrves (except lor specific restricted reserves). The primary objective
of the Company’s capital management is to maximise sharcholder value and to maintain an optimal capital structurc to reduce the cost ol capital.
The Company does not have any non-current borrowings and all its capital needs are met by capital or sharcholders only
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15
1)

16
i)

A)

B)

©)

Financial instruments

Financial instruments by category measurcd at amortized cost:

As at 31 March, 2025 As au 31 March, 2024
Particulars

Financial assets
Cash and cash cquivalents 20.00 20.00

Total 20.00 20.00

Iinancial liabilities

Other financial liabilities (Current) 133.00 7:£.00

“Total 133,00 74,00

I'he carrying amounts of financial asscts and liabilitics arce considered a reasonable approximation of their fair values

I‘air values hicrarchy
The Company doces not have any financial assets or financial liabilitics carried at fair valuc.

‘I'he carrying amounts of other financial asscts and financial liabilities measured at amortised cost in the financial statements are a
reasonable approximation of their fair values

Financial risk management

Risk management

"I'he main types of risks to which the Company is exposed in relation to financial instruments arc as follows:

Credit risk

The Company only possess cash and cash equivalents as financial asset as on closing dates, hence and credit risk relating to cash and
cash cquivalents is considered to be negligible as counterpartics arc banks. ‘The management considers the credic quality ot
deposits/balances with such banks to be good and reviews the banking relationships on an on—going basis

Liquidity risk

Ultimate responsibility for liquidity risk management rests with the Board of Dircectors. ‘The Company manages liquidity risk by
maintaining adequate reserves and by continuously monitoring forecast and actual cash flows, and by anticipating the maturity profiles
of financial liabilitics. Management monitors rolling forecasts of the Company’s liquidity position and cash and cash cquivalents on
the basis of expected cash flows. further the [Holding Company also incurs all the expenses on behalf of the Company and provides
and unconditional liquidity support as an ongoing mechanism basis.

Mauturities of financial liabilities
1'he Hinancial liabilities of the Company comprises of :

Audit Iees payable - which is paid by TTolding Co. on behalf of this Co. and
- Liabilitics payable to Holding Co. - ‘T'he same is discharged by the sclected bidder( through T'BCB process conducted by Holding
o) which purchases the company by taking over all assets and liabilities of the company IHowever expeeted date of the same is not
determinable.
Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Tt comprises of currency risk, interest rate risk and price risk.
Currency risk

‘I'he company does not have any foreign currency transactions, hence, it is not exposed to currency risk.

Interest rate risk

As the Company does not have any third party borrowings outstanding, it is not exposed to nterest rate il

Price risk

I'he company does not have any financial instrument which exposes it to price risk.
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17 Ratios Anilysis

31 March, 2025 31 March, 2024 Analysis
. Numerator |Denominator Ratios |Numerator |Denominator Ratios % Variance Rca§on .
Ratio Variance
Current Ratio 2000 138.00 014 20.00 7900 025 (42 75)

| Current ratio - Numerator includes current assets and Denominator includes current liabilitics

2 Net Profit ratio, Return on Equity ratio and Return on capital employed are NA Duc to discontinued operation there is no profit or return since
'Y 2020-21

Reasons for variation more than 25%
(a) Current ratio is decreascd due to increase in Current Liabilities

18  Other notes to accounts

18.1  There is no employee in the roll of the Company Employees working for the Company arc in the roll of the holding company i.c RECPDCL and
ultimate holding company i.e. REC Limited The employee expenses including contributions in respect of liabilities for employee benefit expense
towards leave, provident fund, superannuation and all other benefits as applicable arc accounted for by the holding company and ultimate holding
company Ilence, disclosure requirements under Ind AS 19 is not applicable

18.2  The code on social securtiy 2020 (Code) relating to employce benefit during employment and post employment benefit received presidential accent
in September 2020 The code has been published in the Gazelle of India lowever, the date onwhich the code will come in to cffect has not been
notified. However, lthere are no employees on roll of company

18.3  The Company is operating in a single segment and therefore disclosure requirements under Ind AS 108 is not applicable
18.4  There has no transaction under section 248 of the companies Act,2013 with stuck off companies during the year

18.5  The Companies docs not have more than 2 layers as specified in sub rule (2) of companies (Restriction on number of layers) Rules,2017

18.6  The capital commitments , contingent liabilitics and claims against the company not acknowleged as debt is Nil

18.7  The company has no non material adjustment event afler reporting period

18.8  As per the provision of the companics Act, 2013, the ligures have been rounded ofT"to the nearest of Thousand and decimal thercol.

18.9  There are no foreign currency transactions during the year. Therefore no disclosures are required under Schedule 111 of the Companies Act, 2013

18.10 The figures have been regrouped / rearranged / recast, wherever necessary , for betler presentation to make them comparable

18.11 Negative [igures have been shown in brackel
18.12  Other additonal regulatory information are either NIL or not applicable to the Company

18.13 Thec Company 1s a wholly owned subsidiary of REC Power Development & Consullancy Limited The Company is & special purpose vehicle
incorporated for “Selection of the developer for different transmission projects in different packages” The Government of Jharkhand has
appointed RECPDCL as Bid Process Co-coordinator for selection of the developer for the project through tarifl based competitive bidding process
On completion of the bid process, the successful bidder is to acquire one hundred percent (100%) of the equity shares ol the company along wilh
all its related assels and liabilities

Based On No more Development on this project since past three years, the Board of Directors of the holding company in its 109th meeting dated
20.10.2023 has approved the write off of receivables/investment pertains to this associate company. Thes company is now in process of strike off
and approval from the Ministry of Power
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