Rural Electrification Corporation Limited (A Govt. of India Enterprise)
Registered Office - Core-4, SCOPE Complex, 7, Ladhi Road, New Delhi - 110003, CIN: L40101DL1969GOI005095

Statement of Audited Results for the Quarter and Year Ended 31-03-2018

(X in Crores)

S1. No. |Particulars Standalone Consolidated

Quarter Ended Year Ended Year Ended
31-03-18 31-12-17 31-03-17 31-03-18 31-03-17 31-03-18 31-03-17
{Audited) |  (Unaudited) (Audited) (Audited) (Audited) {Audited) (Audited)
1 A [Interest Income 5,444.59 5,470.08 5,717.39 21,748.95 22,935.61 21,74895 22,935.61
B |Other Operating Income 187.41 82.39 131.49 609.32 651.69 1,305.47 1,259.31
C |Revenue from Operations (A+B) 5,632.00 5,552.47 5,848.88 2235827 23,587.30 23,054.42 24,194.92
D {Other Income 33.03 5.65 131.70 82.04 183.28 46.98 166.31
Total Revenue (C+D) 5,665.03 5,558.12 5,980.58 22,440.31 23,770.58 23,101.40 24,361.23
2 Expenses
A }Finance Costs 3,742.66 3,389.54 3,424.77 13,829.52 13,450.35 13,859.59 13,461.59
B |Employee Benefits Expense 38.06 46.38 59.93 176.87 178.07 198.46 192.75
C [Corporate Social Responsibility Expenses 25.44 8.80 (40.12) 4945 69.80 50.94 68.94
D |Purchases of Stock-in-Trade - - - - . 328.53 273.12
E |Changes in inventories of Stock-in-Irade & Work-in- - = . - - (53.32) 22.76
Progress
F ]Other Expenses 35.45 31.91 32.08 111.69 98.80 285.29 220.58
G |Provisions and Contingencies 557.26 205.31 616.19 1,415.55 1,109.47 1,421.06 1,110.31
H }{Depreciation and amortization expense 1.61 1.40 133 5.61 5.04 69.59 40.33
T'otal Expenses (A to H) 4,400.48 3,683.34 4,094.18 15,588.69 14,911.53 16,160.14 15,390.38

3 Profit before Prior Period ltems & Tax (1-2) 1,264.55 1,874.78 1,886.40 6,851.62 8,859.05 6,941.26 8,970.85

4 Prior Pertod [tems (0.47) - (1.01) (0.47) (1.65) 0.02 (1.51)

5 Profit before Tax (3-4) 1,265.02 1,874.78 1,887.41 6,852.09 8,860.70 6,941.24 8,972.36

6 Tax Expense

A |Current Year 42335 596.26 636.34 2,168.20 2,606.29 2,21217 2,648.37

B |Earlier Years / (Refund) 10.19 - (28.14) 10.19 (27.78) 1221 |- 27.79

C |Deferred Tax Liability / (Asset) (3.31) (17.89) (40.02) 26.70 36.43 27.40 38.41

Total Tax Expense (A+B+C) 430.23 578.37 568.18 2,205.09 2,614.94 2,251.78 2,658.99

7 Profit for the period from Continuing Operations 834,79 1,296.41 1,319.23 4,647.00 6,245.76 4,689.46 6,313.37
(5-6)

8 Profit from Discontinuing Operations {after tax) - »

9 Profit for the Period (7+8) 834.79 1,296.41 1,319.23 4,647.00 6,245.76 4,689.46 6,313.37
10 Paid up Equity Share Capital (Face Value T10 per share) 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92
11 Reserves & Surplus (Excluding Revaluation Reserves) 33,515.59 31,350.67 33,897 .38 31,695.64

(as per audited balance sheet as at 31st March)
12 Earnings per Share (EPS) (of 10 each)
(not annualised) (in
Basic 4.23 6.56 6.68 2353 31.63 23.75 31.97
B {Diluted 423 6.56 6.68 2353 31.63 23.75 31.97

13 Debt Equity Ratio (hmes) 5.60 503 5.56 4.99
14 Debenture Redemption Reserve 1,121.54 924.95 1,14220 929.56
15 Net Worth 35,490 51 33,325.59 35,872.30 33,670.56

See accompanying notes to the financial results.




STATEMENT OF ASSETS AND LIABILITIES

(X in Crores)
Sl. No. |Particulars Standalone Consolidated
Asat Asat As at Asat
31.03.2018 31.03.2017 31.03.2018 31.03.2017
(Audited) (Audited) (Audited) (Audited)
A. EQU AND LIABILITIES
(1 Sharehol ' Fund.
(a) Share Capital 1,974.92 1,974.92 1,974.92 1,974.92
(b) Reserves and Surplus 33,515.59 31,350.67 33,897.38 31,695.64
Sub-total (Shareholders' Funds) 35,490.51 33,325.59 35,872.30 33,670.56
(2) Sh lication endi llof - - 31.39 -
3) n- nt Liabjlitie
(a) Long-term Borrowings 1,60,949.43 1,49,489.33 1,61,434.78 1,49,680.89
(b) Deferred Tax Liabilities 66.96 40.26 65.73 39.92
(c) Other Long-term Liabilities 4,037.49 12.38 4,038.46 13.42
(d) Long-term Provisions 1,326.02 1,848.42 1,340.57 1,849.47
Sub-total (Non-current Liabilities) 1,66,379.90 1,51,390.39 1,66,879.54 1,51,583.70
(4)  [Current Liabilities
(a) Short-term Borrowings 5,526.54 - 5,727.90 110.98
(b) Trade Payables - - 448.64 160.39
(c) Other current liabilities 38,836.01 24,326.04 39,426.54 24,524.99
(d) Short-term Provisions 251.50 194.22 252.40 194.30
Sub-total (Current Liabilities) 44,614.05 24,520.26 45,855.48 24,590.66
Total (EQUITY AND LIABILITIES) 2,46,484.46 2,09,236.24 2,48,638.71 2,10,244.92
B. ASSETS
(1)  |Non-current Assets
(a) Fixed assets 247.88 181.26 965.83 520.44
(b) Non-current Investments 2,455.05 2,547.29 2,396.87 2,432.57
(c) Long-term Loans & Advances 2,06,492.49 1,77,348.96 2,06,495.28 1,77,351.58
(d) Other Non-current Assets 4,734.95 382.60 4,743.92 394.07
Sub-total (Non-Current Assets) 2,13,930.37 1,80,460.11 2,14,601.90 1,80,698.66
(2)  |Current Assets
(a) Current Investments 119.75 149.16 183.85 184.36
(b) Inventories - - 102.48 51.18
(c) Trade Receivables - # 541.86 438.40
(d) Cash & Bank Balances 1,773.53 4,490.02 2,368.24 4,650.79
(e) Short-term Loans & Advances 5,673.56 3,594.56 5,702.07 3,618.72
(f) Other Current Assets 24,987.25 20,542.39 25,138.31 20,602.81
Sub-total (Current Assets) 32,554.09 28,776.13 34,036.81 29,546.26
Total (ASSETS) 2,46,484.46 2,09,236.24 2,48,638.71 2,10,244.92

Notes:
1. The above financial results for the quarter/ year ended 31st March 2018 were reviewed by the Audit Committee at the meeting
held on 28th May 2018 and approved and taken on record by the Board of Directors at the meeting held on 28th May 2018.

2. These results have been audited by the Statutory Auditors of the Company.

3. The audited accounts of the subsidiary companies (REC Transmission Projects Company Limited and REC Power Distribution
Company Limited) and unaudited accounts of joint venture (Energy Efficiency Services Limited) have been consolidated in
accordance with the Accounting Standard-21 'Consolidated Financial Statements' and Accounting Standard-27 'Financial
Reporting of Interests in Joint Ventures'.

4. Changes in Accounting Policies during the period :

(a) During the quarter ended 30th June 2017, the Company had revised the accounting policy for amortization of one time
arrangement fee incurred in raising of foreign currency borrowings and premium paid towards hedging contracts over the
period of such borrowings/ contracts. Due to this change in accounting policy, profit before tax for the quarter and year ended
31st March 2018 is higher by ¥ 166.25 Crores and % 220.75 Crores respectively,

(b) During the quarter ended 30th September 2017, the policy for recognising the agency fee on Government schemes had been
changed to recognise such income on accrual basis. Due to this change in accounting policy, profit before tax for the quarter and
year ended 31st March 2018 is higher by ¥ 92.52 Crores and ¥ 136.45 Crores respectively.

(c) Since the validity of certain exemptions given by RBI had expired during the current year in respect of classification of loan
assets, the Company has modified the accounting policy in respect of asset classification and provisioning to bring it in line with
RBI Master Directions. Due to this change in accounting policy, profit before tax for the quarter and year ended 31st March 2018
is lower by ¥ 146.09 Crores.
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5. The company has opted for amortising the foreign exchange fluctuation loss/ gain on the long term foreign currency monetary

10.

11.

items over the balance period of such items. The balance in 'Foreign Currency Monetary Item Translation Difference Account'
remaining to be amortised as at 31st March 2018 is ¥ 63.10 Crores [As at 31st December 2017 ¥ 89.54 Crores (gain)].

- RBJ, vide its letters dated 25th July 2013 and 4th April 2014, had conveyed to the Company to comply with the Prudential

Norms of RBI by 31st March, 2016 and follow the instructions contained in RBI Circular dated 23 January 2014 issued vide
Notification No. DNBS (PD) No. 271/ CGM (NSV)-2014 in respect of restructuring of assets. Later, RBI vide its letter dated 11th
June 2014 had allowed exemption to the Company from RBI restructuring norms till 31st March 2017 for Transmission &
Distribution, Renovation & Modernisation and Life Extension projects and also the Hydro projects in Himalayan region or
affected by natural disasters. Further, for project loans to Generating Companies restructured w.e.f. 01/04/2015, the provisioning
requirement would be 5% and for stock of loans as on 31/03/2015 of such projects, the provisioning shall commence with a
provision of 2.75% w.e.f. 31/03/2015 and reaching 5% by 31/03/2018.

In accordance with clarification from RBI vide email dated 10 August 17, T&D, R&M and life extension projects as also the
hydro projects in Himalayan region or affected by natural disaster will be regulated by RBI restructuring norms with effect from
1st April 2017.

Further, in response to the Company's letter dated 13 May 2016, RBI vide its letter No. DNBR.PD.CO.No. 2184/03.10.001/2015-
16 dated 16 June 2016, has exempted REC, from applicability of RBI's concentration of Credit/Investment norms, in respect of its
exposure to Central/ State Government entities up to 31 March 2022.

During the current quarter, state sector projects upgraded from Restructured Standard Assets category to Standard Assets
category has resulted in net reversal of provision of ¥ 338.00 crores. Further, an additional provision amounting to ¥ 8.29 Crores
has been created on qualifying restructured loans (comprising of loans to Public Sector ¥ 1,532.57 crores and loans to Private
Sector ¥ 4,757.55 crores). The total provision held as on 31st March 2018 against such restructured loans amounts to T 463.95
crores.

As at 31st March 2018, the dues of one of the borrowers were overdue for more than 3 months, thus, exceeding the time limit for
classification of the borrower as ‘Standard Asset’. However, the borrower had obtained an ad-interim order from Hon’ble High
Court of Madras on 18th September 2015 not to classify the account as NPA. In view of the same, the classification of the
borrower has been retained as 'Restructured Standard Asset’ pending final decision of the Court. REC has filed an Application
before High Court, Madras for dismissal of the Writ Petition and vacation of stay order.

Reserve Bank of India (RBI) vide Notification No. DBR.No.BP.BC.101/21.04.048/2017-18 dated 12th February 2018 issued a
Revised Framework for Resolution of Stressed Asset, which superseded the existing guidelines on CDR/ SDR/ Change in
ownership outside SDR, Flexible Structuring of Existing Long Term Project Loans (5/25 Scheme) and S4A scheme. While the
notification is applicable to all Scheduled Commercial Banks (excluding Regional Rural Banks (RRB)) and all-India Financial
Institutions (Exim Bank, NABARD, NHB and SIDBI), the guidelines per se are not applicable to the Company, being NBFC-IFC.
However, as a matter of prudence, REC has also followed these guidelines and classified loans amounting to ¥ 9,591.39 crores as
NPAs as at 31st March 2018.

In view of the above, for the current quarter, Provisions and Contingencies are higher and consequently Profit Before tax is
lower by ¥ 359.24 crores, making a total provision of ¥ 959.14 crores against such loans.

The domestic debt instruments of REC continue to enjoy “AAA” rating — the highest rating assigned by CRISIL, CARE, India
Ratings & Research & ICRA-Credit Rating Agencies. Further, the Company enjoys international credit rating of “Baa3” and
“BBB-" from International Credit Rating Agencies Moody’s and FITCH respectively.

‘The Company paid an interim dividend of ¥ 7.40 per Equity Share (on face value of ¥ 10/- each) in the month of February 2018.
Further, the Board of Directors has recommended final dividend of ¥ 1.75 per share (on face value of ¥ 10/- each) for the year
2017-18, subject to approval of the Shareholders in the ensuing Annual General Meeting. The total dividend (including interim
dividend) for the financial year 2017-18 is ¥ 9.15 per share (on face value of ¥ 10/- each).

The Company's main business is to provide finance to power sector. Accordingly, the company does not have more than one
segment eligible for reporting in terms of Accounting Standard-17 ‘Segment Reporting'.




12.

13.

14.

15.
16.

17.

Place: New Delhi Chairman &Managing Director
Date: 28th May 2018 DIN - 02836069

The Company has raised US$ 300 million 10-year US Dollars denominated bonds in March 2018 to finance power infrastructure
sector in India within the ambit of applicable ECB Guidelines and the amount has been utilized for the aforementioned
purpose.

Details of previous due dates for the payment of interest/ repayment of principal along with next due date for the payment of
interest/ principal in respect of listed non-convertible debt securities have beeen annexed herewith this statement as Annexure-
A in terms of the requirements of Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In view of Ministry of Power’s Office Memorandum dated 30th August, 2017 and to have better operational efficiency and to
reap the benefits of higher capital base & pooled resources, it was decided to merge two unlisted wholly owned subsidiary
companies of Rural Electrification Corporation Limited i.e. REC Power Distribution Company Limited (RECPDCL) and REC
Transmission Projects Company Limited (RECTPCL) into one single entity. Accordingly, as per provisions of the Companies
Act, 2013 and Rules made thereunder, after the approval of Board of Directors, shareholders, creditors of respective companies
and approval of Holding company i.e. REC, an application has been filed with the Ministry of Corporate Affairs (MCA) on 27th
March, 2018 for sanction of Scheme of Arrangement for amalgamation of RECTPCL (Transferor Company) with RECPDCL
(Transferee Company) and approval of the same is awaited.

The Company has not issued any redeemable preference shares till date.

For all the secured bonds issued by the Company and outstanding as at 31st March 2018, 100% security cover has been
maintained by way of mortgage on certain immovable properties and/or charge on the receivables of the Company.

Previous periods/year's figures have been regrouped/rearranged wherever necessary. Figures of last quarter are the balancing
figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter
of the relevant financial year.

For Rural Electrifigation Corporation Limijg:




Previous due dates for the payment of interest/ repayment of principal along with next due date for the payment of interest/ principal in respect of listed non-convertible debt securities

Annexure-A
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S.No. Bond Type Bond Series Amount Rate of Previous Due Whether the {Next Due Date| Amount Next Due (:r:‘of::tru)
Outstanding Interest Date of Interest/ | Same has been | for Interest Date for
Principal Paid or Not Payment Principal
Repayment Payment
1 INE020B07DG6 |Institutional Bonds 85 500.00 9.68% 13-06-17 PAID 13-06-18 48.40 T 13-06-18 500.00
2 INE020BO7DTS |{Institutional Bonds 86-A 500.00 10.70% 28-07-17 PAID 30-07-18 53.50 30-07-18 500.00
3 INE020BO7DW3 |Institutional Bonds 86-B IlI 432.00 10.85% 14-08-17 PAID 14-08-18 46.87 14-08-18 432.00
4 INE020BO7DYS [lInstitutional Bonds (87 - Ii 657.40 10.85% 03-10-17 PAID 01-10-18 71.33 | 01-10-18 657.40
5 INEO20BO7EBS |institutional Bonds 87A - Il 61.80 11.15% 24-10-17 PAID 24-10-18 6.89 24-10-18 61.80 |
6 INEO20BO7EG4 |Institutional Bonds 88 1,495.00 8.65% 15-01-18 PAID 15-01-19 129.32 15-01-19 1,485.00 ]
7 INEO20BO7EPS |Institutional Bonds 90 2,000.00 8.80% 03-08-17 PAID 03-08-18 176.00 03-08-19 2,000.00 !
8 INEO20BO7ER1 |Institutional Bonds 90B-1l 868.20 8.72% 04-09-17 PAID 04-03-18 75.71 04-09-19 868.20
9 INEO20BO7EV3 !Institutional Bonds 90C-Il 1,040.00 8.80% 06-10-17 PAID 06-10-18 91.52 07-10-19 1,040.00
10 INEO20BO7EY7 |institutional Bonds |91l 995.90 8.80% 17-11-17 PAID 17-11-18 87.64 | 18-11-19 995.90 |
11 INEO20BO7FCO |Institutional Bonds 92-1 945.30 8.65% 22-01-18 PAID 22-01-19 81.77 22-01-20 9845.30 |
12 Institutional Bonds 94 1,250.00 8.75% 08-06-17 PAID 08-06-18 109.38 09-06-25 1,250.00
13 Institutional Bonds 95-1 200.00 8.70% 12-07-17 PAID 12-07-18 17.40 12-07-18 200.00 |
14 Institutional Bonds 95-11 1,800.00 8.75% 12-07-17 PAID 12-07-18 167.50 14-07-25 1.800.00 |
15 Institutional Bonds 96 1,150.00 8.80% 25-10-17 PAID 25-10-18 101.20 26-10-20 1.160.00 J'
16 Institutional Bonds 97 2,120.50 8.80% 29-11-17 PAID 29-11-18 186.60 30-11-20 2,120.50 J
17 Institutional Bonds 98 3,000.00 9.18% 15-03-18 PAID 15-03-19 275.40 15-03-21 3.000.00 i
18 INE020B08567  |Institutional Bonds 100 1,500.00 9.63% 15-07-17 PAID 16-07-18 144.45 15-07-21 1,500.00 |
19 Institutional Bonds 101-10 3,171.80 9.48% 10-08-17 PAID 10-08-18 300.69 10-08-21 3,171 EE)_‘I
20 Institutional Bonds 105 3,822.20 98.75% 13-11-17 PAID 12-11-18 382.41 11-11-21 3,922.20 J
21 Institutional Bonds 107 2,378.20 9.35% 15-06-17 PAID 15-06-18 222.36 15-06-22 2,378.20 |
22 Institutional Bonds 108-1I 960.00 9.39% 20-07-17 PAID 20-07-18 90.14 20-07-19 960.00
23 Institutional Bonds 1111 452.80 9.02% 20-11-17 PAID 19-11-18 40.84 18-11-19 452 80 j
24 Institutional Bonds  |111-lI 2,211.20 9.02% 20-11-17 PAID 19-11-18 199.45 [  19-11-22 2,211.20 |
25 Institutional Bonds 113 1,542.00 8.87% 08-03-18 PAID 08-03-19 136.78 08-03-20 1.542.00
26 Institutional Bonds 114 4,300.00 8.82% 12-04-17 PAID 12-04-18 379.26 12-04-23 4,300.00
27 Institutional Bonds 115 2,500.00 8.06% 31-05-17 PAID 31-05-18 201.50 | 31-05-23 | 2, 500 00
28 INEO20BO7HX2 |Institutional Bonds 116-11 850.00 9.24% 17-10-17 PAID 17-10-18 78.54 17-10-18 1 850 OG |
29 INEO20BO7HYO |Institutional Bonds 117 2,878.00 9.38% 06-11-17 PAID 06-11-18 269.96 06-11-18 2,878.00 ‘
30 INEO20BO7HZ7 |Institutional Bonds 118 1,655.00 9.61% 03-01-18 PAID 03-01-19 159.05 03-01-18 1,655.00
31 Institutional Bonds 119 2,080.00 9.63% 05-02-18 PAID 05-02-19 201.27 | 05-02-18 2,098C.00 l
32 Institutional Bonds 122 1,700.00 9.02% 19-06-17 PAID 18-06-18 152.92 l 18-06-19 1,700.00 |
33 INE020B07IW2 [Institutional Bonds 123-1 1,515.00 9.40% 17-07-17 PAID 17-07-18 142.41 ‘. 17-07-21 1.515.0C
34 Institutional Bonds 123-1lI-10yrs 1,955.00 9.34% 25-08-17 B f_AI_D_- ] 27-08-18 N 1_83£C 1_23-08-24 1,£5Lé.
35 Institutional Bonds 125 3,000.00 9.04% 13-10-17 PAID | 15-10-18 272691 11-10-19 3.00C.00
36 Institutional Bonds 126 1,700.00 | 8.56% 131117 _ PAD | 131118 145.52 | 13-11-19 T 1,700.00 |
\\on
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S.No. ISIN No. Bond Type Bond Series Amount Rate of Previous Due Whether the |Next Due Date| Amount Next Due Amount

Outstanding Interest Date of Interest/ | Same has been | for Interest Date for

Principal Paid or Not Payment Principal

Repayment Payment
37 INEO20B08872 |Institutional Bonds (127 1,550.00 8.44% 15-05-17 PAID 15-05-18 130.82 | 04-12-21 1,550.00
38 INEO20B08880 |institutional Bonds 128 2,250.00 8.57% 15-05-17 PAID 15-05-18 192.83 21-12-24 2,250.00
39 INE020B08898 |Institutional Bonds 129 1,925.00 8.23% 15-05-17 PAID 15-05-18 158 43 23-01-25 1.925.00
40 INEO20B08906 |Institutional Bonds 130 2,325.00 8.27% 15-05-17 PAID 15-05-18 192.28 06-02-25 2,325.00
41 INEO20B08916 |Institutional Bonds 131 2,285.00 8.35% 23-02-18 PAID 25-02-19 181.84 21-02-25 2,285.00
42 INEO20B08922 |Institutional Bonds 132 700.00 8.27% 16-05-17 PAID 15-05-18 57.89 09-03-22 700.00
43 INE020B08930 |Institutional Bonds 133 2,396.00 8.30% 16-12-17 PAID 15-12-18 198.87 10-04-25 2,396.00
44 INEO20B08948 {Institutional Bonds 134 2,675.00 8.37% 15-12-17 PAID 15-12-18 223.90 14-08-20 2.675.00
45 INEO20B08955 |institutional Bonds 135 2,750.00 8.36% 15-12-17 PAID 15-12-18 229.90 22-09-20 2,750.00
46 INE020B08963 |Institutional Bonds 136 2,585.00 8.11% 31-10-17 PAID 31-10-18 209.64 07-10-25 2,585.00
47 INEO20B08971 |Institutional Bonds 137 2,225.00 8.05% 01-01-18 PAID 07-12-18 166.84 07-12-18 2,225.00
48 INE020B08997 |Institutional Bonds 139 2,500.00 7.24% 31-10-17 PAID 31-10-18 181.00 21-10-21 2,500.00
48 INEO20B08AA3 |Institutional Bonds 140 2,100.00 7.52% 30-11-17 PAID 30-11-18 167.92 07-11-26 2,100.00
50 INEO20B08AB1 |Institutional Bonds 141 1,020.00 7.14% 01-01-18 PAID 31-12-18 72.63 09-12-21 1,020.00
51 INEO20BOBACS |[Institutional Bonds 142 3.000.00 7.54% 01-01-18 PAID 31-12-18 225.58 30-12-26 3.000.00
52 INED20BOBAD7 |{Institutionai Bonds 143 1,275.00 6.83% 31-01-18 PAID 31-01-19 87.08 29-06-20 1.275.00
583 INEO20BOBAES |Institutional Bonds 144 835.00 713% 28-02-18 PAID 28-02-18 59.54 21-09-20 835.00
54 INEO20BOBAF2 (Institutional Bonds 145 625.00 7.46% 28-02-18 PAID 28-02-19 46.63 28-02-22 625.00
55 INEO20BOBAGO [Institutional Bonds 146 3,300.00 6.88% 04-09-17 PAID 03-09-18 227.04 03-09-18 3,300.00
56 INED20B0OBAH8 |Institutional Bonds 147 2,745.00 7.95% 31-03-18 PAID 30-03-19 218.23 12-03-27 2,745.00
57 INEO20B0O8AI6 |Institutional Bonds 148 1,200.00 7.42% 17-03-18 PAID 18-03-19 89.04 17-06-20 1.200.00
58 INEO20B0BAJ4 |Institutional Bonds 148 2,485.00 6.87% 25-09-17 PAID 24-09-18 170.72 24-09-20 2,485.00
58 INED20BOBAK2 (institutional Bonds 150 2,670.00 7.03% NA NA 07-09-18 18770 07-09-22 2.670.00
60 INEO20BO8BALO |Institutional Bonds 151 1,150.00 6.75% 26-03-18 PAID 26-03-19 77.63 26-03-19 1.150.00
61 INEO20BO8AMS |Institutional Bonds 152 1,225.00 7.09% NA NA 17-10-18 86.85 17-10-22 1.225.00
62 INEO20BOBANE |institutional Bonds 153 2,850.00 6.99% 01-01-18 PAID 31-12-18 199.22 31-12-20 2,850.00
63 INEC20B08AO4 (Institutional Bonds 154 600.00 7.18% NA NA 21-05-18 21.36 21-05-21 600.00
64 INEO20BOBAP1 |Institutional Bonds 155 1,912.00 7.45% NA NA 30-11-18 142.44 30-11-22 1.812.00
65 INEO20BOBAQS |(Institutional Bonds 156 3,533.00 770% NA NA 12-12-18 272 04 10-12-27 3.533.00
66 INEO20BOBAR7 |Institutional Bonds 187 1.055.00 7.60% NA NA 17-04-18 19.77 17-04-21 1,055.0C
67 INEO20B0BASS |institutional Bonds 158 2,465.00 770% 15-03-18 PAID 15-03-19 189.81 15-03-21 2,465.00
68 INEO20BOBAT3 |Institutional Bonds 159 950.00 7.99% NA NA 25-02-19 75.91 23-02-23 950.00
69 INEO20BOBAU1 |Institutional Bonds 160 1,450.00 7.77% NA NA 17-09-18 61.73 16-09-19 1,450.00
70 INEO20BOBAVY linstitutional Bonds  |161-A 3,000.00 7.59% NA NA 15-03-19 22770 | 13-03-20 3.000.00
71 INEO20BOBAW? |(Institutional Bonds 161-B 800.00 773% NA NA 15-06-18 15.58 15-06-21 800.00
72 INEO20B08476 (Zero Coupon Bonds |Series - | 951.00 8.25% NA NA NA NA 15-12-20 1178.10

73 INEO20B08484 |Zero Coupon Bonds |Series - 11 211.59 875% NA NA NA NA 03-02-21 268 53 |
74 INEO20B07GGS |Tax Free Bonds 2011-12 692.47 7.93% 01-07-17 PAID 02-07-18 54.91 28-03-22 692.47 ]
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S.No. ISIN No. Bond Type Bond Serles Amount Rate of Previous Due Whether the |Next Due Date| Amount Next Due Amount
Outstanding Interest Date of Interest/ | Same has been | for Interest Date for
Principal Paid or Not Payment Principal
Repayment Payment
75 INE020B07GG? |Tax Free Bonds 2011-12 147.20 8.13% 01-07-17 PAID 02-07-18 11.97 | 28-03-22 147.20
76 INE020BO7GH7 |Tax Free Bonds 2011-12 1,950.76 8.12% 01-07-17 PAID 02-07-18 158.40 | 29-03-27 1,950.76
77 INEO20B0O7GH7 (Tax Free Bonds 2011-12 209.56 8.32% 01-07-17 PAID 02-07-18 17.44 29-03-27 209.56
78 INEO20BO7HMS |Tax Free Bonds Private Placement-2013-14 209.00 8.01% 29-08-17 PAID 29-08-18 16.74 29-08-23 209.00
79 INE020BO7HN3 |Tax Free Bonds Private Placement-2013-14 1,141.00 8.46% 29-08-17 PAID 29-08-18 96.53 29-08-28 1,141.00
80 INEO20BO7HUB |Tax Free Bonds Private Placement-2013-14 105.00 8.18% 11-10-17 PAID 11-10-18 8.58 11-10-23 105.00
81 INEO20BO7HV6 |Tax Free Bonds Private Placement-2013-14 45.00 8.54% 11-10-17 PAID 11-10-18 3.84 11-10-28 45.00
82 INE020BO7GUO |Tax Free Bonds Private Placement-2012-13 255.00 7.21% 21-11-17 PAID 22-11-18 18.39 { 21-11-22 255.00
83 INE020BO7GV8 |Tax Free Bonds Private Placement-2012-13 245.00 7.38% 21-11-17 PAID 22-11-18 18.08 | 22-11-27 245.00
84 INE020BO7GWS6 |Tax Free Bonds 2012-13 789.41 7.22% 01-12-17 PAID 01-12-18 §7.00 19-12-22 789.41
85 INEO20BO7GW6 |Tax Free Bonds 2012-13 375.90 7.72% 01-12-17 PAID 01-12-18 29.02 19-12-22 375.90
86 INEO20B07GX4 (Tax Free Bonds 2012-13 428.58 7.38% 01-12-17 PAID 01-12-18 3163 | 20-12-27 428.58
87 INED20B0O7GX4 [Tax Free Bonds 2012-13 423.46 7.88% 01-12-17 PAID 01-12-18 33.37 | 20-12-27 423.46
88 INE020B0O7GY2 |Tax Free Bonds 2012-13 50.69 6.88% 01-12-17 PAID 01-12-18 3.49 | 27-03-23 50.69
89 INEO20BO7GY2 |Tax Free Bonds 2012-13 30.66 7.38% 01-12-17 PAID 01-12-18 226 | 27-03-23 30.66
90 INE020B07GZ8 |Tax Free Bonds 2012-13 7.07 7.04% 01-12-17 PAID 01-12-18 0.50 { 27-03-28 7.07
91 INEQ20B07GZ9 |Tax Free Bonds 2012-13 42.64 7.54% 01-12-17 PAID 01-12-18 3.22 27-03-28 42.64
92 INEO20B0O7HO1 |[Tax Free Bonds 2013-14 262.69 8.01% 01-12-17 PAID 01-12-18 21.04 25-09-23 262.69
93 INEO20BO7HR4 [Tax Free Bonds 2013-14 312.36 8.26% 01-12-17 PAID 01-12-18 25.80 25-09-23 312.36
94 INEC20B0O7HP8 |Tax Free Bonds 2013-14 1,757.18 8.46% 01-12-17 PAID 01-12-18 148.66 25-09-28 1.757.19
95 INED20BO7HS2 |Tax Free Bonds 2013-14 1,083.07 8.71% 01-12-17 PAID 01-12-18 91.72 25-09-28 1.053.07
96 INEQ20B07HQ6 |Tax Free Bonds 2013-14 16.98 8.37% 01-12-17 PAID 01-12-18 1.42 26-09-33 16.98
97 INEO20BO7HTO |Tax Free Bonds 2013-14 38.31 8.62% 01-12-17 PAID 01-12-18 3.30 26-09-33 38.31
98 INEO20B07IC4 |{Tax Free Bonds 2013-14 291.96 8.19% 01-12-17 PAID 01-12-18 23.91 22-03-24 291.96
98 INED20B07IF7 |Tax Free Bonds 2013-14 127.36 8.44% 01-12-17 PAID 01-12-18 10.75 22-03-24 127.36
100 iINED20B07ID2 |Tax Free Bonds 2013-14 253.01 8.63% 01-12-17 PAID 01-12-18 21.83 23-03-29 253.01 |
101 INEC20B07IG5 |Tax Free Bonds 2013-14 277.42 8.88% 01-12-17 PAID 01-12-18 24.63 23-03-29 277?
102 INEO20BO7IEQ |Tax Free Bonds 2013-14 28.28 8.61% 01-12-17 PAID 01-12-18 2.43 24-03-34 28_2_8-'
103 INEO20B07IH3 |Tax Free Bonds 2013-14 81.38 8.86% 01-12-17 PAID 01-12-18 7.21 24-03-34 81_.57
L E‘}. INE020B07J07 |Tax Free Bonds Private Placement-2015-16 300.00 7.17% 01-12-17 PAID 01-12-18 2151 23-07-25 SOOF
105 INEO20B07JP4 |Tax Free Bonds 2015-16 51.51 6.89% 01-12-17 PAID 01-12-18 3.55 05-11-25 51.51
106 INE020B07JQ2 {Tax Free Bonds 2015-16 54 .41 7.14% 01-12-17 PAID 01-12-18 3.89 05-11-25 54.41
107 INEC20B07JRO |Tax Free Bonds 2015-16 133.69 7.09% 01-12-17 PAID 01-12-18 9.48 05-11-30 133.69
108 INEO20B07JS8 |Tax Free Bonds 2015-16 38.22 7.34% 01-12-17 PAID 01-12-18 2.88 | 05-11-30 39.22
109 INE0O20B07JT6 |Tax Free Bonds 2015-16 278.74 7.18% 01-12-17 PAID 01-12-18 20.01 ! 05-11-35 278,74
'___110_ INEO20B07JU4 |Tax Free Bonds 2015-16 142.43 7.43% 01-12-17 PAID 01-12-18 10.58 ! 05-11-35 142F
! REC Infrastructure Bonds 2011-12 ; Option-IV ; 15 — il
111 INE020B08690 |Infrastructure Bonds [Years with Annual Int. Option (With Buyback 5.00 9.15% 15-02-18 | PAID 15-02-19 0.46 15-02-18 5.0C |
Option on 16.02.2019) ] _JI




R in Crores)

S.No. ISIN No. Bond Type Bond Series Amount Rate of Previous Due Whether the |Next Due Date| Amount Next Due Amount
Outstanding Interest Date of Interest/ | Same has been | for Interest Date for
Principal Paid or Not Payment Principal
Repayment Payment
REC Infrastructure Bonds 2011-12 ; Option-VI : 10
112 INE020B08716 |Infrastructure Bonds |Years with Annual Int. Option (Without Buyback 1.38 8.95% 15-02-18 PAID 15-02-19 0.12 | 15-02-22 1.38
Option)
REC Infrastructure Bonds 2011-12 : Option-VIil . 15
113 INE020B08732 |Infrastructure Bonds |Years with Annual Int. Option (Without Buyback 1.13 9.15% 15-02-18 PAID 15-02-19 0.10 15-02-27 1.13
Option)
REC Infrastructure Bonds 2011-12 : Option-lii : 15
114 INE020B08682 |Infrastructure Bonds |Years with Cumulative Int. Option (With Buyback 1343 9.15% 15-02-18 CUMULATIVE 15-02-19 1.90 15-02-19* 13.43
Option on 16.02.2019)
REC Infrastructure Bonds 2011-12 ; Option-V : 10
1185 INEO20B08708 |Infrastructure Bonds (Years with Cumulative Int. Option (Without 5.73 8.95% 15-02-18 CUMULATIVE 15-02-19 0.7¢9 15-02-224 5.73
Buyback Option)
REC Infrastructure Bonds 2011-12 . Option-VIl * 15
116 INE0O20B08724 |Infrastructure Bonds |Years with Cumulative Int. Option (Without 2.83 9.15% 15-02-18 CUMULATIVE 15-02-19 0.40 | 15-02-27* 2.83
Buyback Option)
REC infrastructure Bonds 2010-11 Option-i ; 10
117 INE020B08518 {Infrastructure Bonds |Years with Annual Int. Option (With Buyback Option 17.07 8.00% 31-03-18 PAID 31-03-19 1.39 31-03-19* 17.07
after 5/6/7/8/9 Years)
REC Infrastructure Bonds 2010-11 Option-li : 10
118 INE020B08500 jinfrastructure Bonds |Years with Annual Int. Option (Without Buyback 1.61 8.10% 31-03-18 PAID 31-03-19 0.13 31-03-21 1.61
Option)
REC Infrastructure Bonds 2010-11 . Option-| : 10
119 INE020B08534 |Infrastructure Bonds |Years with Annual Int. Option (With Buyback Option 58.50 8.20% 31-03-18 PAID 31-03-19 4.87 ] 31-03-19" 58.50
after 5/6/7/8/9 Years)
REC Infrastructure Bonds 2010-11 Option-1I : 10
120 INE020B08526 |Infrastructure Bonds |Years with Annual Int. Option (Without Buyback 3.79 8.20% 31-03-18 PAID 31-03-19 0.31 31-03-21 379
Option)

A Cumulative Interest till date of redemption will also be paid in addition to principal amount.
* The buy-back facility is available with the investor.
Note - REC Infrastructure Bonds are listed on NSE Only.




G.S. Mathur & Co. A.R. & Co.

Chartered Accountants Chartered Accountants
A-160 Defence Colony A-403, Gayatri Apartments,
New Delhi-110024. Plot No. 27, Sector 10, Dwarka

New Delhi- 110075.

Auditors’ Report on Quarterly Financial results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015

To,
The Board of Directors,

Rural Electrification Corporation Limited.

We have audited the accompanying quarterly financial results of Rural Electrification
Corporation Limited (“the Company”) for the quarter ended 31t March 2018 and the year to
date results for the period 1t April 2017 to 31%t March 2018 attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the
year to date financial results, have been prepared on the basis of financial statements which are
the responsibility of the company's Management and approved by the Board of Directors. Our
responsibility is to express an opinion on these financial results based on our audit of such
financial statements, which have been in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as

applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India which are generally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that

our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the financial resuits:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, and




(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in india of the net profit and other financial
information of the Company for the quarter ended 31%t March 2018 and year to date
results for the period from 1%t April 2017 to 315 March 2018.

The financial results include the results for the quarter ended 31t March 2018 being the
balancing figure between audited figures of the full financial year and the published year to date
unaudited figures up to the third quarter of the current financial year which were subject to limited

review by us in terms of our report dated 6t February 2018.

For G.S. Mathur & Co. For A.R. & Co.

Chartered Accountants Chartered Accountants

Fi ) i . No. 002744C
irm Regn No 008?% Firm Regn. No 7
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C. Choudhary Priyanshu Jain
Partner Partner
M. No.082023 M. No.530262

Place : New Delhi
Date : 28" May 2018



G.S. Mathur & Co. A.R. & Co.

Chartered Accountants Chartered Accountants
A-160 Defence Colony A-403, Gayatri Apartments,
New Delhi-110024. Plot No. 27, Sector 10, Dwarka

New Delhi- 110075.

Auditors’ Report on Consolidated Year to Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors,
Rural Electrification Corporation Limited.

We have audited the consolidated financial results of Rural Electrification Corporation
Limited ("the Company") for the year ended 315 March, 2018, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These
consolidated financial results have been prepared from consolidated financial statements
which are the responsibility of the company's management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such
consolidated financial statements, which are in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, as applicable and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of india and which are generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries (audited by other auditors)
and one Joint Venture (unaudited, subject to audit) included in the consolidated year to
date results, whose consolidated financial statements reflect total assets of ¥ 2,378.98
Crores (Previous year & 1,230.42 crores) as at 315t March 2018 as well as the total
revenue of ¥ 722.11 Crores (Previous year ¥652.79 crores) for the year ended 315t March
2018. The consolidated financial statement also include the share of subsidiaries and
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joint venture in respect of net profit after tax of ¥ 81.29 Crores (Previous year ¥ 90.50
crores) as considered in the consolidated financial statements. These financial
statements and other financial information have been audited by other auditors whose
reports have been furnished to us (in case of subsidiaries) and unaudited financial
statements certified by the management (in case of Joint Venture), and our opinion on
the consolidated year to date results, to the extent they have been derived from such
financial statements is based solely on the report of such other auditors (in case of
subsidiaries) and certification of management (in case of Joint Venture).

In our opinion and to the best of our information and according to the explanations given
to us, these consolidated financial results:

(1) include the year to date financial figures of the following entities :

a) REC Transmission Projects Company Limited (Ownership — 100% as on 31t
March 2018)

b) REC Power Distribution Company Limited (Ownership — 100% as on 31st
March 2018)

c) Energy Efficiency Services Limited (Ownership — 31.71% as on 318 March
2018)

(i) have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015; and

(i)  gives a true and fair view of the consolidated net profit and other financial
information for the consolidated year ended 315t March 2018.

For G.S. Mathur & Co. For AR. & Co.
Chartered Accountants Chartered Accountants

. T . A ’/,-r-"'-___“‘\,__\
Firm Regn. No. OOJ%\W& i ‘_Flrm Regn. No. OOZP‘_ R. & CO. x,
§3 /] * .
ri L e @b?w//g:/“f/,/ 2 FRN 002744 C ‘\{o
S.C” Choudhary Priyanshu Jain &“’RrERED Acco\)\“‘“
Partner Partner
M. No. 082023 M. No. 530262

Place : New Delhi
Date 28" May 2018



