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POWERING
PROGRESS

A Look at REC Limited’s Achievements

REC Limited has played a pivotal role in
shaping India’s power sector landscape.
Established in 1969 with a focus on
electrifying rural India, REC has evolved into
a leading NBFC to finance the entire power
sector value chain, including generation,
transmission, distribution, and renewable
energy segments.

llluminating India: REC's primary mission
since its inception has been to bridge the gap
and electrify whole India. Through financial
assistance for power projects in underserved
areas, REC has significantly contributed to
India’s electrification drive. Our financing has
helped build transmission and distribution
lines, substations, and renewable energy
projects, bringing light to millions of homes
across the country. Every fourth bulb
illuminated in the country is financed by REC.
In last 10 years, REC has disbursed Rs.7.32 lac
crore to the power & infra sectors.

Financing Power Growth: REC has emerged
as a critical financial institution for the
entire power sector. We provide loans for
various power projects, including generation
(thermal, hydro, renewable), transmission,
and distribution. The loan book of REC
has maintained its growth trajectory and
increased to ¥ 4.97 lakh crore as on 31st
December 2023. Our 90% lending is in state
sectors and 10% lending in private sector.

Maharatna Status and Diversification into
Non-Power Infrastructure: In September
2022, REC got Maharatna Status. Post this,
Govt. allowed REC to lend to the logistics
and infrastructure sectors up to 1/3rd of our
total sanctions annually. Till 31st December
2023, REC sanctioned Rs. 1.27 lakh crore to
non-power infrastructure sectors comprising
Roads & Expressways, Metro Rail, Airports,
IT Communication, Social and Commercial
Infrastructure  (Educational  Institution,
Hospitals), Ports and Electro-Mechanical
(E&M) works in respect of various other
sectors like Steel, Refinery, etc.

Championing
Recognizing the

Renewable Energy:
importance of clean

energy, REC has become a leading financier
of RE projects in India. REC's Loan book in
Renewable Energy space has grown to Rs.
29,073 Cr i.e. 7% of REC loan book in 2022-23.
REC has targeted to increase RE Portfolio to
Rs. 3 lakh Cr by FY2030.

Innovation and Efficiency: REC has
continuously embraced innovation to
improve its services and efficiency. We
have implemented online loan applications,

REC ACHIEVEMENTS

OVER YEARS

2017 First Indian PSU to issue USD
Green Bonds on London Stock
Exchange

2018 Achieved 100% village
electrification under DDUGIY as
Nodal agency

2019 Achieved 100% Household
Electrification under
SAUBHAGYA as Nodal agency

2021 Appointed as Nodal Agency for
RDSS

2022 Conferred Maharatna Status by
the Govt. of India

2023 Issued Green Bonds of USD 750
million & listed on GIFT IFSC
Stock Exchanges

2023 Secured place in MSCI Global
Standard Index

2023 Awarded Best Green Bond
Corporate Award at The Asset
Triple A Awards for Sustainable
Finance

2023 Becomes the largest NBFC on
standalone basis with a loan
book of Rs. 4.97 lakh Cr

2023 Clocked highest ever 9M profit
of Rs. 10,003 Cr in FY24

2023 Lowest Net NPA in industry at
0.82%

2024 Appointed as Project
implementingAgencyforPMSurya
Ghar Muft Bijlee Yojna
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streamlined processes, and adopted digital
solutions for faster loan disbursements.
Additionally, REC actively participates in the
development of new financial instruments,
such as green bonds, to support sustainable
power projects.

Financial Sustainability: REC has maintained
a strong financial performance, contributing
to India’s overall economic well-being.
We have consistently achieved healthy
profitability and a strong credit rating,
allowing us to provide competitive financing
options. REC holds the highest credit
rating from CRISIL, ICRA, IRRPL & CARE
and internationally rated at par with the
sovereign ratings. Additionally, our focus on
diversified loan portfolios helps mitigate risk
and ensures long-term financial stability. In
the last 8 quarters, we did not have any NPA
and we hope, by March 2025, we shall be a
Net zero NPA company.

Nodal agency: REC continues to play a
key strategic role in the flagship schemes
for the power sector and has been nodal
agency for Pradhan Mantri Sahaj Bijli Har
Ghar Yojana (SAUBHAGAYA), Deen Dayal
Upadhaya Gram Jyoti Yojana (DDUGJY) &
National Electricity Fund (NEF) Scheme. REC
has also been made the nodal agency for
the Revamped Distribution Sector Scheme
(RDSS) under which Govt. targets to install
250 million smart meters by 2025. Recently,
REC has also been given the responsibility of
PM Surya Ghar Muft Bijli Yojana under which
Gouvt. targets to install Roof Top Solar on 1
Crore households.

In conclusion, REC Limited's achievements
over the past five decades have been
instrumental in shaping India’s power
sector. From illuminating rural homes to
fostering renewable energy adoption, our
multifaceted efforts have empowered
communities, strengthened the economy,
and paved the way for a sustainable future.
REC's commitment to innovation, financial
prudence, and social responsibility positions
us as a key driver of India’s ongoing power
sector transformation. m
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R4 feifdes 3 HRd ¥ feistett & & uRea bt
TR < H HEcquf HiFaT fuTé 81 af 1969 &
RIMYF HREH WRd & JTHioT & # fdggdiaor
R B[ a1 & FRI-91Y faga Idmed, gryw,
faaror 3R Fdiaxofia Haf &7 afed R faga
&3 # faquiyur &7 drett T 3poft TAetewt
& 39 H fawid g2 el

HRd Y A BAT: HTAT TATIAT & d1G & 3REHT
B TIfFeb fARA QR WRA | felsTett ot dHl BT H
AT U faeddRoT AT 8T 21 3RS A dfed
&3 # faga uRaABT & foe fadia geradr
W X WRA & faediaor JfWam § secaqef
Iprer fear &1 &uAt & faqdiaer A grRfAA
T2 faazor erst, aeeRMAT vd Aol Haif
URAARN & fAAfor & 7ee & @ e <R &
RAY B ARA BT €1 22U W &R N1 e HRSH &
faqumor @ sAfaHa 8ar 81 3REH gRT feisteit
3R gfiarct e & foe e 10 auf # 7.32 ara
RIS BUA YeH fHe e &l

Fs1f & facrg & fere faaaraor: 3RS @ faga
& & foie Aecyuf fadta HwiM@ & 39 & 3w
| U 3cTeA (4, 8T83Y, AdIaRUI), TRY0T
3R faqror |fed fafia fastett uRasAni & fae
U7 Yo ddl &1 HREG B @ g A AU
faerg APf Pl SRR AT & 31K 31 fader 2023
b e T 4.97 TG BRIS &l 7T &1 BHRT 90
WGRIG 30T 157 831 A 3R 10 wfaRra For it
SR

WERA &1 &3 3R IR-faga gfaret e &
fafaefeor: fider 2022 & 3REH fafies @
HERA 1 &1 fHetll $9& dI¢ faga #ared 7
# TAR} ot AN piadl Br 1/3 P oI
& P 3wia 2l 31 fEHaR 2023 T, AREH!
3 e 3R TaENEa, A 39, E4TE 32, A

(2reffoTes T, 31EdTeT), SCTTE 3R Sad-
fosteft gfFanct efar & fae 127 @@ &3
3 W fbe

Fdtepeuita H3f ¥ 3n0ft: e H31f & wewd &F
PR TR §C RSN WRA W AdIdmond Haf
URASABRT BT T 34U HBIAR &7 71T 8l
Fdteeotta Haif & A 3R Bt Al b dedb
29,073 TRIS UL B 1S &, 511 2022-23 H 3Rt
H gd BT 7% 2IREH A fad ad 2030 a®
RS UIEHIIAl B dGIdR 3 TRd Bils BUY ddb
P BT A& AT &l

TAMER 3R Gefan: 3RS 7 3ot Jani 3R
GefdT ¥ GUR & AT SIAR TdrIR &Y 391
21 BHA TS 0T 31de, YHaRAd Hfsbani
& Ap] fasar 8 3R dsft A k0T faaRor B Bq
f3f5ect GRTHM 3UATE €1 39& HARdh, IRSHt
fees fasiett uRAAB &1 FHeT B & fee
17 @iz 31 v fadta areAt & fder & afea
B9 J HPT cIdT &l

fadta feaRar: 3REH T HRa & quY e
FHII0T § APTEH ¢d € Haldd fadid gef
AT T &l B oPTIdR WX amMyedr 3R
U HAgd s AT Effd @i 2, Fiad g
wfaeef faqaeoT fddbed Her oA & 3gAfd
fiedt 21 HREH & fHfEd, 3mSEhme,
ITENRBRUTCA 3R DA I ISTaH bise e
UTH & 3R IaRE TR R 3 Fiad A &
&RTeR et fear T 21 39 AfaRm, fafau
SO GBIl R B9RT BIF SiIaA &I BH
B | Ace BEl Ud e pliad fadid fRRar
gfifaa o1 21 foee 8 famifeal & gAR U™
IS TAUE 21 27 3R &F 37ie & fd A 2025
dp & 3¢ 51131 TAUTE At gl
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7 78t 21 STt Test fastedt 82 B AT
@), € &arer 3UTEATd ITH sfd a1
, it faga ffer erges) AT
¥ foie v Aieer wokdt 7@t 21 Agdt ot Aenfera
faieRoT 85 AT IRETETE) & fae $ 741
3R e onfdd wReit & fate Aisar Tttt aArar
T2, 5% ded B A 2025 dd 250 fAfeaT
e Hiex wifid BE BT A8 T &) BT & H
yRE @ dten g TR qu fasrett 25T Bt
e it <t ¢ 2 5% ded WBR 1 133
R & e dleR 1fid B o1 c1ed T 2|

3q ¥, fasar i ol § ARE fafies $
JuifeEral WRd & faga & @1 ABR &1
Hecaqof <€ 1 ATHIT ERY B A B A e
Ttaofta B3 AR BT g8l o ddb b
EAR TETATHT T A FHETAT Bl HRATH S,
37efcTeReT Y AT d &34 Ud Ueb Tt Hfd s BT
AP SRIEd B BT B fbaT 1

2017 dicA ®Id Taedst A gudst A
1S ST & Tl Yeell HRdd
dreay

2018 T3 U511t & $U A SISHGGH51aTs &
dEd 100% ATHIOT e cfteseoT fsar

2019 A13d 51T & BT H MPY & ded
100% ERe] e dieneuT fdar

2021 3REteAey & foe Asa vsidt &
Y ¥ figeh faar

2022 HRd WBR gRT HERA &I 51t fedr
Bicai|

2023 750 fAfeia ged sier & 3 @i
SR} fbe 7TE 3R e sguheasdt
b T3 H Geltarg fpe e

2023 TATHHPS 7ol @3 S2ag o
T Frferd faar

2023 4.97 TR RIS B 611 b &

T WS TR R T gt
TS e gt

2023 T3, fagaiyor 3 fofe & ede feuar
U 3ATS¥-2024 § HI98 17 G
BIURE 37aT$ A grTfAd fbar Tram

2023 FY24 ® fI8ct 9 W1E ¥ 319 deb bl
Taffeies 10,003 TR BT Y

2023 3APTH GIA BH 0.82% R fAaal
Tqte

2024 HieR 72 2R U fasTeft 2151 &
fae distae. foparagm vatdt & 9
# g fasar mar
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