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REC AVAILS SACE-COVERED GREEN
LOAN FACILITY FOR JPY 60.536 BILLION

In & significant step lowards sustainable developmedt in India,
REC Limited, a leader in the Indian power seclor, has success-
fully availed a SACE-Covered Green Loan for JPY 60536 Billion
to finance Eligible Grean Projects in India. This strategic invest-
ment reinforces REC's commitment to foster sustainable growth,
in alignmeant with the Company’s Green Financa Frameawark.
The grean facility benefits from an 80% guarantes by ltalian
Export Credit Agancy, SACE (aly) under their Innovative Push
Stralegy programme. L is a break-
through and first of its kind suec-
cessful collaboration between an
Indian govemnmant entity and
SACE. This facility sels a banch-
mark in the Indian public sector
landscape for similar green financ-
ing transactions, highlighting a growing commitment 1o sustain-
able financing. The facllity also marks SACE's first JPY-denom-
inated loan transaction and first grean loan transaction in India.
Commenting on this occasion, Mr. Vivek Kumar Dewangan, LAS,
Chairman & Managing Directar, REC sald, “The succassful tramns-
action in this truly global facility i anticipated o pave way for
maore such collaborations, further enhancing Indo-ltalian business
relationships in green enargy financing and sustainable projects
capabilities, as well as the global community's support for
sustainable developmant projects in India.”

Mr. Gautam Bhansali, Head of SACE - India & South Asia,
commented, “SACE |s proud to pariner with REC for this 'Grean
Puszh Strateqgy’ transaction, which is an innovative and first in its
kind siructure execuled in India. Through this facility, SACE is
committed to suppor projects in renswable enargy, grean mobil-
ity and enargy efficiency, enabling sustainable long-term growth
in India.” M. Franck Passillier, Senlor Country Officar for India,
Crédit Agricole Corporate and Investment Bank, said, “The trans-
action exemplifies Crédit Agricole Corporate and |nvestment
Bank's unwavering dadication to fostering sustainable devalop-
mwanl, in line with our Bank's leading position in global sustainable
finance for more than a decads. Our stratagic collaboration with
REC underscores our steadfast commitment to advancing
aenvironmentally responsible initlatives and promoting the growth
of gustainable financing within India's promiging market.”




Tae EcoNomic TvEs

REC Ltd secures Japanese green loan of Rs 3,200
crore

Synopsis

REC Ltd has secured green loan totaling JPY 60.536 billion (approximately Rs 3,200
crore) designated for funding qualified clean energy ventures. This financing option
enjoys an 80% guarantee from the ltalian export credit agency, SACE.

REC Ltd on Thursday said it has
secured a green loan for JPY 60.536
billion (about Rs 3,200 crore) to finance

eligible clean energy projects.

- ey The green facility benefits from an 80%
agency, SACE (Italy).

In January, the company had issued its
first yen-denominated 61.1 billion green bonds under its $10-billion global
medium term notes programme.

Full Story Link - https://economictimes.indiatimes.com/industry/renewables/rec-ltd-secures-
japanese-green-loan-of-rs-3200-crore/articleshow/109602940.cms?from=mdr



https://economictimes.indiatimes.com/industry/renewables/rec-ltd-secures-japanese-green-loan-of-rs-3200-crore/articleshow/109602940.cms?from=mdr
https://economictimes.indiatimes.com/industry/renewables/rec-ltd-secures-japanese-green-loan-of-rs-3200-crore/articleshow/109602940.cms?from=mdr

Business Standard

REC gets 60.5 bn yen green loan from Italian export credit
agency SACE

The amangement belween SACE and REC is a breakthrough and a first-of-its-kind collaboration befween an Indian governmert

entify and SACE

State-owned REC on Thursday said it has availed a green loan of 60.5 billion Japanese Yen (Rs 3,250
crore) from Italian export credit agency SACE to finance green projects in India.

According to a statement, REC Ltd, an NBFC under the Ministryv of Power, has successfully availed a
Green Loan of Japanese Yen (JPY) 60.536 billion to finance eligible green projects in India.

The arrangement between SACE and REC is a breakthrough and a first-of-its-kind collaboration
between an Indian government entity and SACE, it added.

The green loan facility sets a benchmark in the Indian public sector landscape for similar green
financing transactions, highlighting a growing commitment to sustainable financing.

Full Story Link - https://www.business-standard.com/companies/news/rec-gets-60-5-bn-yen-green-
loan-from-italian-export-credit-agency-sace-124042501340 1.html



https://www.business-standard.com/companies/news/rec-gets-60-5-bn-yen-green-loan-from-italian-export-credit-agency-sace-124042501340_1.html
https://www.business-standard.com/companies/news/rec-gets-60-5-bn-yen-green-loan-from-italian-export-credit-agency-sace-124042501340_1.html
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Ministry of Power

Azadi,
Amrit Mahotsav

REC Limited avails SACE-Covered Green Loan for ~ 60.5 Billion Japanese Yen

First Yen-denominated loan transaction in India and First Green Loan Transaction
in India, of Italian Export Credit Agency SACE

Green Loan Facility to support projects which meet rigorous environmental
standards, promote renewable energy and contribute to reducing carbon emissions

Posted On: 25 APR 2024 6:23PM by PIB Delhi

In a significant step towards sustainable development in India. REC Limited. a Maharatna Central Public Sector Enterprise and leading NBFC under the Ministry of Power,
has successfully availed a Green Loan of Japanese Yen (JPY) 60.536 billion to finance eligible green projects in India The green loan facility benefits from an 80%
guarantee by Italian Export Credit Agency, SACE (Italy) under their innovative Push Strategy programme. The arrangement between SACE and REC 1s a breakthrough and

a first-of-1ts-kind collaboration between an Indian government entity and SACE

The green loan facility sets a benchmark in the Indian public sector landscape, for similar green financing transactions. highlighting a growing commitment to sustainable

financing. The facility also marks SACE’s first JPY-denominated loan transaction and first green loan transaction in India.

The Green Loan has loan participation from banks across Asta. USA and Europe, namely Crédit Agricole Corporate and Investment Bank. Bank of America, Citibank, KfW
IPEX-Bank and Sumitomo Mitsu1 Banking Corporation as Mandated Lead Arrangers. Crédit Agnicole Corporate and Investment Bank would be acting as the Export Credit

Agency Coordinator, Green Loan Coordinator, Documentation Bank and Facility Agent.

The loan facility 1s a strategic mvestment for REC Limzited, which reinforces 1ts commitment to foster sustamnable growth. m alignment with the company’s Green Finance
Framework. The green loan demonstrates the dedication of REC and its partners in supporting projects which meet rigorous environmental standards, promote renewable
energy and contribute to reducing carbon emissions throughout India. Additionally. 1t also reflects the growing momentum towards green financing and the collective

efforts of stakeholders to address environmental challenges.

Commenting on the collaboration, Chairperson & Managing Director, REC, Shri Vivek Kumar Dewangan said: “The successful transaction in this truly global facility is
anticipated to pave way for more such collaborations. further enhancing Indo-Italian business relationships in green energy financing and sustainable projects. It will also

help boost the global community’s support for sustainable development projects in India.”™

Head of SACE - India & South Asia Shri Gautam Bhansali commented: “SACE is proud to partner with REC for this *Green Push Strategy” transaction, which is an
innovative and first-in-its-kind structure being executed in India. Through this facility. SACE is committed to support projects in renewable energy. green mobility and

energy efficiency. enabling sustainable long-term growth in India.”

Senior Country Officer for India. Crédit Agricole Corporate and Investment Bank, Mr Franck Passillier said: “The transaction exemplifies Crédit Agricole Corporate and
Investment Bank’s unwavering dedication to fostering sustainable development, in line with our Bank’s leading position in global sustainable finance for more than a
decade. Our strategic collaboration with REC underscores our steadfast commitment to advancing environmentally responsible initiatives and promoting the growth of

sustainable financing within India’s promising market.”

Full Story Link - https://pib.gov.in/PressReleaselframePage.aspx?PRID=2018864



https://pib.gov.in/PressReleaseIframePage.aspx?PRID=2018864

NDTV |Profit

REC Secures Rs 3,250 Crore Green Loan From Italian Export Credit Agency
SACE

State-owned REC on Thursday said it has availed a green loan of 60.5 billion Japanese Yen (Rs 3,250

crore) from ltalian export credit agency SACE to finance green projects in India.

According to a statement, REC Ltd, an NBEFC under the Ministry of Power, has successfully availed a

Green Loan of Japanese Yen 60.536 billion to finance eligible green projects in India.
The arrangement between SACE and REC is a breakthrough and a first-of-its-kind collaboration between

an Indian government entity and SACE, it added.

The green loan facility sets a benchmark in the Indian public sector landscape for similar green

financing transactions, highlighting a growing commitment to sustainable financing.
The facility also marks SACE's first JPY-denominated loan transaction and first green loan transaction

in India.

Full Story Link - https://www.ndtvprofit.com/business/rec-secures-rs-3250-crore-green-loan-from-
italian-export-credit-agency-sace



https://www.ndtvprofit.com/business/rec-secures-rs-3250-crore-green-loan-from-italian-export-credit-agency-sace
https://www.ndtvprofit.com/business/rec-secures-rs-3250-crore-green-loan-from-italian-export-credit-agency-sace
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REC avails SACE-covered green loan
for over JPY60.S billion
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The loan facility is a strategic investment for REC, which
reinforces its commitment to foster sustainable growth, in

alignment with the company’s Green Finance Framework.

In a significant step towards
sustainable development in
India, REC Ltd, a
Maharatna Central Public
Sector Enterprise and
leading NBFC under the

Ministry of Power, has

successfully availed a Green

Loan of Japanese Yen (JPY)
60.536 billion to finance

eligible green projects in India. The green loan facility benefits from an

80% guarantee by Italian Export Credit Agency, SACE (Italy) under their

innovative Push Strategy programme. The arrangement between SACE

and REC is a breakthrough and a first-of-its-kind collaboration between

an Indian government entity and SACE.

Full Story Link - https://energy.economictimes.indiatimes.com/news/renewable/rec-avails-sace-

covered-green-loan-for-over-jpy60-5-billion/109609341#:



https://energy.economictimes.indiatimes.com/news/renewable/rec-avails-sace-covered-green-loan-for-over-jpy60-5-billion/109609341
https://energy.economictimes.indiatimes.com/news/renewable/rec-avails-sace-covered-green-loan-for-over-jpy60-5-billion/109609341

Outlook

REC Avails SACE-Covered Green Loan Facility
For JPY 60.536 Billion

Italian Export Credit Agency, SACE EC's JPY 60.536 Billion Green Loan for Sustainable Projects in India

Spotlight Desk Eallow us an
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Updated on: 26 April 2024 1:43 pm

= SACE'S FIRST JPY-DENOMINATED LOAN TRANSACTION IN INDIA
* SACE’s FIRST GREEN LOAN TRANSACTION IN INDIA
* PARTICIPATION FROM BANKS ACROSS ASIA, AMERICA AND EUROPE

In a significant step towards sustainable development in India, REC Limited, a leader in the Indian
power sector, has successfully availed a SACE-Covered Green Loan for JPY 60.536 Billion to finance
Eligible Green Projects in India. This strategic investment reinforces REC's commitment to foster

sustainable growth, in alignment with the Company’s Green Finance Framework.

Full Story Link - REC Limited Secures JPY 60.536 Billion SACE-Covered Green Loan for Indian Projects
(outlookindia.com)



https://www.outlookindia.com/outlook-spotlight/rec-avails-sace-covered-green-loan-facility-for-jpy-60536-billion
https://www.outlookindia.com/outlook-spotlight/rec-avails-sace-covered-green-loan-facility-for-jpy-60536-billion
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“REC secures JPY 60.536 bn green
loan to finance green projects

GURUGRAM: In a signifi-
cant towards sustainable
de\'d‘;;’;nent in India, REC
Ltd has successfully availed
a SACE-covered green loan
worth JPY 60.536 billion to
finance eligible green projects
in India.

This stra investment
reinforces REC's commitment
to foster sustainable growth, in
alignment with the Company's
Green Finance Framework.

The green facility benefits
from an 80 per cent guaran-
tee by Italian Export Credit
Agency, SACE (ltaly) under
their innovative Push Strat-
€gy programme. It is a break-

The facility also
marks SACE’s first
JPY-denominated
loan transaction
and first green loan
transaction in India

through and first of its kind
successful  collaboration
between an Indian government
entity and SACE.

This facility sets a bench-
mark in the Indian public sec-
tor landscape for similar green
financing transactions, high-
lighting a growing commit-

ment to sustainable financing,

The facility also marks
SACES first JPY-denominated
loan transaction and first green
loan transaction in India,

The loan has loan par-
ticipation from banks across
Asia, USA and Furope, namely
Crédit Agricole Corporate
and Investment Bank, Bank of
America, Citibank, KfW-Ipex
Bank and Sumitomo Mitsuj
Banking Corporation as Man-
dated Lead Arrangers with
Crédit Agricole Corporate and
Investment Bank acting as the
ECA Coordinator, Green Loan
Coordinator, Documentation
Bank and Facility Agent. weost



FREE PRESS JOURNAL

REC avails green loan of 60.5 bln yen
from Italy-based financial company

In a significant step towards sustainable
development in India, REC Limited, a
leader in the Indian power sector, has
successfully availed a SACE-Covered
Green Loan for JPY 60.536 Billion to
finance Eligible Green Projects in India.
This strategic investment reinforces REC's commitment to foster
sustainable growth, in alignment with the Company's Green
Finance Framework. The green facility benefits from an 80%
guarantee by Italian Export Credit Agency, SACE (ltaly) under their
innovative Push Strategy programme. It is a breakthrough and first
of its kind successful coﬁaboration between an Indian government
entity and SACE. This facility sets a benchmark in the Indian public
sector landscape for similar green financing transactions,
highlighting a growing commitment to sustainable financing.




BUSINESS

REC secures JPY 60.5 billion green loan from Italian
export credit agency SACE

R

REC secures JPY 605 billion green loan, image credit Unsplash

REC Ltd has achieved a significant milestone by securing a green loan worth 6o.5 billion
Japanese Yen (appraximately Rs 3.250 crorel from the Italian export credit agency. SACE.
This financing endeavor marks a pivotal moment in sustainable financing for REC and
underscores the growing commitment to green projects in India.

REC Lid. operating under the Ministry of Power as a Non-Banking Financial Company
(NBFC), has successfully obtained this substantial green loan to finance eligible green
projects within India. This collaboration between REC and SACE represents a
groundbreaking initiative. being the first of its kind between an Indian government entity
and SACE.

Full Story Link - https://www.zeebiz.com/companies/news-rec-secures-jpy-605-billion-green-loan-
from-italian-export-credit-agency-sace-286631



https://www.zeebiz.com/companies/news-rec-secures-jpy-605-billion-green-loan-from-italian-export-credit-agency-sace-286631
https://www.zeebiz.com/companies/news-rec-secures-jpy-605-billion-green-loan-from-italian-export-credit-agency-sace-286631

REC will use the funding to support projects which meet rigorous environmental
standards, promote renewable energy and contribute to reducing carbon emissions.

REC Ltd, a non-banking finance company under the Ministry of Power, has secured a JPY
60.536 bilion green loan backed by Italian export credit agency SACE, to finance eligible
green projects in India.

The green facility benefits from an 80% guarantee by SACE (ltaly) under their Push Strategy
programme. |t marks SACE's first JFY-denominated loan transaction and first green lLoan
transaction in India.

Full Story Link - https://www.pv-magazine-india.com/2024/04/26/rec-secures-jpy-60-5-billion-green-
loan-backed-by-italian-export-credit-agency-
sace/#:~:text=REC%20Ltd%2C%20a%20non%2Dbanking,under%20their%20Push%20Strategy%20progr
amme.



https://www.pv-magazine-india.com/2024/04/26/rec-secures-jpy-60-5-billion-green-loan-backed-by-italian-export-credit-agency-sace/#:~:text=REC%20Ltd%2C%20a%20non%2Dbanking,under%20their%20Push%20Strategy%20programme
https://www.pv-magazine-india.com/2024/04/26/rec-secures-jpy-60-5-billion-green-loan-backed-by-italian-export-credit-agency-sace/#:~:text=REC%20Ltd%2C%20a%20non%2Dbanking,under%20their%20Push%20Strategy%20programme
https://www.pv-magazine-india.com/2024/04/26/rec-secures-jpy-60-5-billion-green-loan-backed-by-italian-export-credit-agency-sace/#:~:text=REC%20Ltd%2C%20a%20non%2Dbanking,under%20their%20Push%20Strategy%20programme
https://www.pv-magazine-india.com/2024/04/26/rec-secures-jpy-60-5-billion-green-loan-backed-by-italian-export-credit-agency-sace/#:~:text=REC%20Ltd%2C%20a%20non%2Dbanking,under%20their%20Push%20Strategy%20programme
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REC Avails $388 Million Loan from SACE for Green
Energy Projects

Public infrastructure finance company REC Limited has availed a green
loan of ¥60.5 billion (~$387.6 million) from SACE, an Italian export credit
agency, to finance a slew of green projects in India.

This maiden green loan transaction in India also marks a first-of-its-kind
successful collaboration between the two companies.

The green loan saw participation from Asian, European, and American
banks such as Crédit Agricole Corporate and Investment Bank, Bank of
America, Citibank, and KfW-lpexBank with Sumitomo Mitsui Banking
Corporation as Mandated Lead Arrangers. CréditAgricole Corporate and
Investment Bank acted as the ECA Coordinator, Green Loan Coordinator,
Documentation Bank, and Facility Agent.

Full Story Link - https://www.mercomindia.com/rec-avails-loan-sace-green-projects



https://www.mercomindia.com/rec-avails-loan-sace-green-projects
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REC Limited Secures Green Loan of JPY 60.5 Billion for
Sustainable Projects in India

The green loan facility, enjoys an 80 percent guarantee by the Italian Export Credit
Agency, SACE (Italy), under their innovative Push Strategy program.
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REC

Endless energy. Infinite possibilities.

REC Limited, a Maharatna Cenfral Public Sector Enterprise and an NBFC under the Ministry of
Power has secured a Green Loan of Japanese Yen (JPY) 60.536 billion. This funding aims to
finance eligible green projects across India.

The green loan facility, enjoys an 80 percent guarantee by the Italian Export Credit Agency, SACE
(Italy), under their innovative Push Strategy program.

Participating banks from across Asia, the USA, and Europe, including Crédit Agricole Corporate and
Investment Bank, Bank of America, Citibank, KfW IPEX-Bank, and Sumitomo Mitsui Banking
Corporation, have contributed to the loan facility as Mandated Lead Arrangers. Crédit Agricole
Corporate and Investment Bank will play multiple roles, including Export Credit Agency Coordinator,
Green Loan Coordinator, Documentation Bank, and Facility Agent.

Full Story Link - REC Limited Secures Green Loan of JPY 60.5 Billion for Sustainable Projects in India - Asia
Pacific | Energetica India Magazine (energetica-india.net)



https://www.energetica-india.net/news/rec-limited-secures-green-loan-of-jpy-605-billion-for-sustainable-projects-in-india
https://www.energetica-india.net/news/rec-limited-secures-green-loan-of-jpy-605-billion-for-sustainable-projects-in-india
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REC Limited avails SACE-Covered Green
Loan for ~ 60.5 Billion Japanese Yen - EQ

4
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In Short : Green Loan Facility to support projects which meet rigorous
environmental standards, promote renewable energy and contribute to
reducing carbon emissions

In Detail : In a significant step towards sustainable development in India, REC Limited, a Maharatna Central
Public Sector Enterprise and leading NBFC under the Ministry of Power, has successfully availed a Green Loan
of Japanese Yen (JPY) 60.536 billion to finance eligible green projects in India. The green loan facility benefits
from an 80% guarantee by ltalian Export Credit Agency, SACE (Italy) under their innovative Push Strategy
programme. The arrangement between SACE and REC is a breakthrough and a first-of-its-kind collaboration

between an Indian government entity and SACE.

The green loan facility sets a benchmark in the Indian public sector landscape, for similar green financing
transactions, highlighting a growing commitment to sustainable financing. The facility also marks SACE's first

JPY¥-denominated loan transaction and first green loan transaction in India.

The Green Loan has loan participation from banks across Asia, USA and Europe, namely Crédit Agricole
Corporate and Investment Bank, Bank of America, Citibank, KfW IPEX-Bank and Sumitomo Mitsui Banking
Corporation as Mandated Lead Arrangers. Crédit Agricole Corporate and Investment Bank would be acting as

the Export Credit Agency Coordinator, Green Loan Coordinator, Documentation Bank and Facility Agent.

Full Story Link - REC Limited avails SACE-Covered Green Loan for ~ 60.5 Billion Japanese Yen —EQ —The
Leading Solar Magazine In India (eqmagpro.com)



https://www.eqmagpro.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen-eq/
https://www.eqmagpro.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen-eq/
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REC Avails 60.5 Billion Yen Green Loan Backed By Italy’s SACE
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REC Limited, recently availed 60.536 billion a green loan in Japanese Yen (JPY) to
finance eligible green projects in India. The green loan facility benefits from an 80%
guarantee by the Italian Export Credit Agency, SACE (ltaly) under their innovative
“Push Strategy program”.

This arrangement between an Indian government entity REC and SACE an Italian
insurance-financial company is claimed to be a first-of-its-kind collaboration. The
green loan facility received a benchmark in the Indian public sector landscape, for
similar green financing transactions.

Full Story Link - https://www.saurenergy.com/solar-energy-news/rec-avails-60-5-billion-yen-green-
loan-backed-by-italys-sace



https://www.saurenergy.com/solar-energy-news/rec-avails-60-5-billion-yen-green-loan-backed-by-italys-sace
https://www.saurenergy.com/solar-energy-news/rec-avails-60-5-billion-yen-green-loan-backed-by-italys-sace
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REC Secures 60.5 Billion Yen Green

Loan from ltalian Export Credit Agency
SACE

, a state-owned entity, has finalized a significant green loan agreement with Italian
export credit agency SACE, marking a significant milestone in sustainable financing. The

deal, valued at 60.5 billion Japanese Yen (approximately Rs 3,250 crore), aims to finance
green projects across India.

In a statement issued by , @ Non-Banking Financial Company (NBFC) under the
Ministry of Power, the successful acquisition of the green loan from SACE underscores a
breakthrough collaboration between an Indian government entity and SACE. This

pioneering initiative sets a new standard in the Indian public sector for green financing,

showcasing a growing commitment to sustainable development.

Full Story Link - https://themachinemaker.com/news/rec-secures-60-5-billion-yen-green-loan-from-
italian-export-credit-agency-sace



https://themachinemaker.com/news/rec-secures-60-5-billion-yen-green-loan-from-italian-export-credit-agency-sace
https://themachinemaker.com/news/rec-secures-60-5-billion-yen-green-loan-from-italian-export-credit-agency-sace

sarkaritel.com

REC Limited avails SACE-Covered Green Loan for ~ 60.5
Billion Japanese Yen

State-owned REC on Thursday said it has availed a green loan of 60.5 billion Japanese Yen (Rs 3,250
crore) from Italian export credit agency SACE 1o finance green projects in India.

According to a statement, REC Ltd, an NBFC under the Ministry of Power, has successfully availed a

Green Loan of Japanese Yen 60.536 billion to finance eligible green projects in India.

The arrangement between SACE and REC is a breakthrough and a first-of-its-kind collaboration between

an Indian government entity and SACE, it added.

The green loan facility sets a benchmark in the Indian public sector landscape for similar green

financing transactions, highlighting a growing commitment to sustainable financing.
The facility also marks SACE's first JPY-denominated loan transaction and first green loan transaction

in India.

Full Story Link - https://www.sarkaritel.com/rec-limited-avails-sace-covered-green-loan-for-60-5-
billion-japanese-yen/



https://www.sarkaritel.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
https://www.sarkaritel.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
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REC avails SACE-Covered Green Loan facility for JPY 60.536 billion

REC has successfully availed a SACE-Covered Green Loan for IPY 60.536 billion
to finance eligible green projects in India. This strategic investment reinforces
REC's commitment to foster sustainable growth, in alignment with the

Company's Green Finance Framework.

The green facility benefits from an B0% guarantee by Italian Export Credit
Agency, SACE (Italy) under their innovative Push Strategy programme.

The facility also marks SACE's first JPY-denominated loan transaction and first

green loan transaction in India.

The Green Loan has loan participation from banks across Asia, USA and Europe,
namely Credit Agricole Corporate and Investment Bank, Bank of America,
Citibank, Kf'W-lpex Bank and Sumitomo Mitsui Banking Corporation as
Mandated Lead Arrangers with Crédit Agricole Corporate and Investment Bank
acting as the ECA Coordinator, Green Loan Coordinator, Documentation Bank

and Facility Agent.

Full Story Link - https://www.projectstoday.com/News/REC-avails-SACE-Covered-Green-Loan-facility-
for-JPY-60536-billion



https://www.projectstoday.com/News/REC-avails-SACE-Covered-Green-Loan-facility-for-JPY-60536-billion
https://www.projectstoday.com/News/REC-avails-SACE-Covered-Green-Loan-facility-for-JPY-60536-billion
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REC avails SACE-covered green loan facility for
JPY 60.536 bn

™ 26 Apr 2024 @ 4 Min Read (¢ cw Team

In a significant step towards sustainable development in India, REC Limited, a leader in the Indian power
sector, has successfully availed a SACE-Covered Green Loan for JPY 60.536 Billion to finance Eligible Green
Projects in India. This strategic investment reinforces REC?s commitment to foster sustainable growth, in

alignment with the Company?s Green Finance Framework.

The green facility benefits from an 80% guarantee by Italian Export Credit Agency, SACE (Italy) under their
innovative Push Strategy programme. It is a breakthrough and first of its kind successful collaboration
between an Indian government entity and SACE. This facility sets a benchmark in the Indian public sector
landscape for similar green financing transactions, highlighting a growing commitment to sustainable
financing. The facility also marks SACE?s first JPY-denominated loan transaction and first green loan

transaction in India.

The Green Loan has loan participation from banks across Asia, USA and Europe, namely Cr?dit Agricole
Corporate and Investment Bank, Bank of America, Citibank, KfW-IPEX Bank and Sumitomo Mitsui Banking
Corporation as Mandated Lead Arrangers with Cr7dit Agricole Corporate and Investment Bank acting as the

ECA Coordinator, Green Loan Coordinator, Documentation Bank and Facility Agent.

This facility demonstrates REC Limited's and its partners' dedication to supporting projects that meet
rigorous environmental standards, promote renewable energy and contribute to reducing carbon emissions
throughout India. Additionally, it also reflects the growing momentum towards green financing and the

collective efforts of stakeholders to address environmental challenges.

Full Story Link - REC avails SACE-covered green loan facility for JPY 60.536 bn (constructionworld.in)



https://www.constructionworld.in/policy-updates-and-economic-news/rec-avails-sace-covered-green-loan-facility-for-jpy-60.536-bn/54399

PSUWATCH

REC gets Rs 3,250 cr green loan from
[talian export credit agency SACE

REC has availed a green loan of 60.5 billion Japanese Yen (Rs 3,250 crore) from
Italian export credit agency SACE to finance green projects in India

New Delhi: State-owned REC on Thursday said it has availed a green loan of 60.5
billion Japanese Yen (Rs 3,250 crore) from ltalian export credit agency SACE to finance
green projects in India. According to a statement, REC Ltd, an NBFC under the
Ministry of Power, has successfully availed a Green Loan of Japanese Yen (JPY) 60.536
billion to finance eligible green projects in India.

The arrangement between SACE and REC is a breakthrough and a first-of-its-kind
collaboration between an Indian government entity and SACE, it added.

Full Story Link - https://psuwatch.com/newsupdates/rec-gets-rs-3250-cr-green-loan-from-italian-
export-credit-agency-sace



https://psuwatch.com/newsupdates/rec-gets-rs-3250-cr-green-loan-from-italian-export-credit-agency-sace
https://psuwatch.com/newsupdates/rec-gets-rs-3250-cr-green-loan-from-italian-export-credit-agency-sace

INDIAN PSU

REC Limited Avails SACE-Covered
Green Loan For 60.5 Billion Japanese

Yen
REC
Gadio sty ko ot

In a significant step towards sustainable development in India, REC Limited, a Maharatna Central Public Sector
Undertaking and leading NBFC under the Ministry of Power, has successfully availed a Green Loan of Japanese Yen (IPY)
60.536 billion to finance eligible green projects in India. The green loan facility benefits from an 80% guarantee by ltalian
Export Credit Agency, SACE (Italy) under their innovative Push Strategy programme. The arrangement between SACE and

REC is a breakthrough and a first-of-its-kind collaboration between an Indian government entity and SACE.

The green loan facility sets a benchmark in the Indian public sector landscape, for similar green financing transactions,
highlighting a growing commitment to sustainable financing. The facility also marks SACE’s first JPY-denominated loan

transaction and first green loan transaction in India.

Full Story Link - REC Limited Avails SACE-Covered Green Loan For 60.5 Billion Japanese Yen - Indian PSU
| Public Sector Undertaking News



https://indianpsu.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
https://indianpsu.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
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Global Green News

REC AVAILS SACE-COVERED GREEN LOAN FACILITY
FOR JPY 60.536 BILLION

SACE's first JPY-denominated loan transaction in India
SACE's first green loan transaction in India
Participation from banks in Asia, America and Europe

Gurugram, 25 April 2024 — In a significant step towards sustainable development in India,
REC Limited, a leader in the Indian power sector, has successfully availed a SACE-Covered
Green Loan for JPY 60.536 Billion to finance Eligible Green Projects in India. This strategic
investment reinforces REC’s commitment to foster sustainable growth, in alignment with the
Company’s Green Finance Frameworlk.

The green facility benefits from an 8§0% guarantee by ltalian Export Credit Agency, SACE
(Italy) under their innovative Push Strategy programme. It is a breakthrough and first of its
kind successful collaboration between an Indian government entity and SACE. This
facility sets a benchmark in the Indian public sector landscape for similar green financing
transactions, highlighting a growing commitment to sustainable financing. The facility also
marks SACE's first JPY-denominated loan transaction and first green loan transaction in India.

Full Story Link - REC avails SACE-covered green loan facility for JPY 60.536 billion — Global Green News
(globalgreenews.com)



https://globalgreenews.com/2024/04/26/rec-avails-sace-covered-green-loan-facility-for-jpy-60-536-billion/
https://globalgreenews.com/2024/04/26/rec-avails-sace-covered-green-loan-facility-for-jpy-60-536-billion/

REC gets JPY 60.5 bn green loan from
Italian export credit agency SACE

New Delhi, Apr 25 (PTI) State-owned REC on Thursday said it has availed a green loan of 60.5 billion
Japanese Yen (Rs 3,250 crore) from Italian export credit agency SACE to finance green projects in

India.

According to a statement, REC Ltd, an NBFC under the Ministry of Power, has successfully availed a

Green Loan of Japanese Yen (JPY) 60.536 billion to finance eligible green projects in India.

The arrangement between SACE and REC is a breakthrough and a first-of-its-kind collaboration

between an Indian government entity and SACE, it added.

The green loan facility sets a benchmark in the Indian public sector landscape for similar green

financing transactions, highlighting a growing commitment to sustainable financing.

The facility also marks SACE's first JPY-denominated loan transaction and first green loan

transaction in India.

The green loan saw participation from banks across Asig, the US and Europe, namely Credit
Agricole Corporate and Investment Bank, Bank of America, Citibank, KfW IPEX-Bank and Sumitomo

Mitsui Banking Corporation as Mandated Lead Arrangers.

Credit Agricole Corporate and Investment Bank would be acting as the Export Credit Agency

Coordinator, Green Loan Coordinator, Documentation Bank and Facility Agent.

Full Story Link - https://www.newsdrum.in/business/rec-gets-jpy-605-bn-green-loan-from-italian-
export-credit-agency-sace-4518183



https://www.newsdrum.in/business/rec-gets-jpy-605-bn-green-loan-from-italian-export-credit-agency-sace-4518183
https://www.newsdrum.in/business/rec-gets-jpy-605-bn-green-loan-from-italian-export-credit-agency-sace-4518183

FinTech BizNews

REC Avails SACE-Covered Green Loan Facility For JPY 60.336 Bn

Participation From Banks Across Asia, America And Europe
FinTech BizNews Service

Mumbai, April 26, 2024: In a significant step towards sustainable development in India,
REC Limited, a leader in the Indian power sector, has successfully availed a SACE-Covered
Green Loan for JPY 60.536 Billion to finance Eligible Green Projects in India. This strategic
investment reinforces REC's commitment to foster sustainable growth, in alignment with

the Company's Green Finance Framework.

The green facility benefits from an 80% guarantee by Italian Export Credit Agency, SACE
(Italy) under their innovative Push Strategy programme. It is a breakthrough and first of its
kind successful collaboration between an Indian government entity and SACE . This facility
sets a benchmark in the Indian public sector landscape for similar green financing
transactions, highlighting a growing commitment to sustainable financing. The facility also
marks SACE's first JPY-denominated loan transaction and first green loan transaction in

India.

Full Story Link- https://www.fintechbiznews.com/lenders-nbfcs/rec-avails-sace-covered-green-loan-
facility-for-jpy-60536-bn



https://www.fintechbiznews.com/lenders-nbfcs/rec-avails-sace-covered-green-loan-facility-for-jpy-60536-bn
https://www.fintechbiznews.com/lenders-nbfcs/rec-avails-sace-covered-green-loan-facility-for-jpy-60536-bn

Indian GRAPEVINE

REC AVAILS SACE-COVERED GREEN LOAN
FACILITY FOR JPY 60.536 BILLION

In a significant step towards sustainable development in India, REC Limited, a leader in the Indian power sector, has
successfully availed a SACE- Covered Green Loan for JPY 60.536 Billion to finance Eligible Green Projects in India. This
strategic investment reinforces REC’s commitment to foster sustainable growth, in alignment with the Company's Green
Finance Framework. The green facility benefits from an 80% guarantee by Italian Export Credit Agency, SACE (Italy) under
their innovative Push Strategy programme. It is a breakthrough and first of its kind successful collaboration between an
Indian government entity and SACE. This facility sets a benchmark in the Indian public sector landscape for similar green
financing transactions, highlighting a growing commitment to sustainable financing. The facility also marks SACE's first
JPY-denominated loan transaction and first green loan transaction in India. The Green Loan has loan participation from
banks across Asia, USA and Europe, namely Crédit Agricole Corporate and Investment Bank, Bank of America, Citibank,
KfW-Ipex Bank and Sumitomo Mitsui Banking Corporation as Mandated Lead Arrangers with Credit Agricole Corporate and
Investment Bank acting as the ECA Coordinator, Green Loan Coordinator, Documentation Bank and Facility Agent. This
facility demonstrates REC Limited's and its partners' dedication to supporting projects that meet rigorous environmental
standards, promote renewable energy and contribute to reducing carbon emissions throughout India. Additionally, it also
reflects the growing momentum towards green financing and the collective efforts of stakeholders to address
environmental challenges.

Full Story Link - Indian GRAPEVINE



https://indiangrapevine.com/news/rec-avails-sace-covered-green-loan-facility-for-jpy-60536-billion-18830

WHISPERS IN THE CORRIDORS

REC avails SACE-Covered Green Loan for JPY 60.536 bn

In a significant step towards sustainable development in India, REC Limited, a leader in the Indian power sector,
has successfully availed a SACE-Covered Green Loan for JPY 60.536 Billion to finance Eligible Green Projects in
India. This strategic investment reinforces REC’s commitment to foster sustainable growth, in alignment with the
Company's Green Finance Framework. The green facility benefits from an 80% guarantee by Italian Export Credit
Agency, SACE (Italy) under their innovative Push Strategy programme. It is a breakthrough and first of its kind
successful collaboration between an Indian government entity and SACE. This facility sets a benchmark in the
Indian public sector landscape for similar green financing transactions, highlighting a growing commitment to
sustainable financing. The facility also marks SACE’s first JPY-denominated loan transaction and first green loan
transaction in India. The Green Loan has loan participation from banks across Asia, USA and Europe, namely
Crédit Agricole Corporate and Investment Bank, Bank of America, Citibank, KfW-IPEX Bank and Sumitomo Mitsui
Banking Corporation as Mandated Lead Arrangers with Crédit Agricole Corporate and Investment Bank acting as the ECA Coordinator, Green Loan Coordinator,
Documentation Bank and Facility Agent. This facility demonstrates REC Limited's and its partners’ dedication to supporting projects that meet rigorous environmental
standards, promote renewable energy and contribute to reducing carbon emissions throughout India. Additionally, it also reflects the growing momentum towards green

financing and the collective efforts of stakeholders to address environmental challenges. Commenting on this occasion, Vivek Kumar Dewangan, IAS, Chairman &
Managing Director, REC said, “The successful transaction in this truly global facility is anticipated to pave way for more such collaborations, further enhancing Indo-
Italian business relationships in green energy financing and sustainable projects capabilities, as well as the global community’s support for sustainable development
projects in India.” Gautam Bhansali, Head of SACE - India & South Asia, commented, “SACE is proud to partner with REC for this ‘Green Push Strategy’ transaction,
which is an innovative and first in its kind structure executed in India. Through this facility, SACE is committed to support projects in renewable energy, green mobility
and energy efficiency, enabling sustainable long-term growth in India.” Franck Passillier, Senior Country Officer for India, Crédit Agricole Corporate and Investment
Bank, said, “The transaction exemplifies Crédit Agricole Corporate and Investment Bank's unwavering dedication to fostering sustainable development, in line with our
Bank’s leading position in global sustainable finance for more than a decade. Our strategic collaboration with REC underscores our steadfast commitment to advancing
environmentally responsible initiatives and promoting the growth of sustainable financing within India’s promising market.”

Full Story Link - REC avails SACE-Covered Green Loan for JPY 60.536 bn | | Whispersinthecorridors



https://www.whispersinthecorridors.com/detail/117663-REC+avails+SACE-Covered+Green+Loan+for+JPY+60.536+bn.html

THE NEWSMAN OF INDIA

REC AVAILS SACE-COVERED GREEN LOAN FACILITY FOR
JPY 60.536 BILLION

(THE NEWSMAN OF INDIA.COM)

Gurugram, 25 April 2024 — In a significant step towards
sustainable development in India, REC Limited, a leader
in the Indian power sector, has successfully availed a
SACE-Covered Green Loan for JPY ©60.536 Billion to
finance Eligible Green Projects in India. This sirategic
investment reinforces REC's commitment to foster
sustainable growth, in alignment with the Company's
Green Finance Framework.

The green facility benefits from an 80% guaraniee by
Italian Export Credit Agency, SACE (italy) under their innovative Push Sirategy programme. It is a breakthrough and
first of its kind successful collaboration between an Indian government entity and SACE. This facility sets a
benchmark in the Indian public sector landscape for similar green financing transactions, highlighting a growing
commitment to sustainable financing. The facility also marks SACE’s first JPY-denominated loan transaction and first
green loan transaction in India

The Green Loan has loan participation from banks across Asia, USA and Europe, namely Credit Agricole Corporate
and Investment Bank, Bank of America, Citibank, KTW-IPEX Bank and Sumitomo Mitsui Banking Corporation as
Mandated Lead Arrangers with Crédit Agricole Corporate and Investment Bank acting as the ECA Coordinator,
Green Loan Coordinator. Documentation Bank and Facility Agent.

Full Story Link - https://thenewsmanofindia.com/rec-avails-sace-covered-green-loan-facility-for-jpy-

60-536-billion/



https://thenewsmanofindia.com/rec-avails-sace-covered-green-loan-facility-for-jpy-60-536-billion/
https://thenewsmanofindia.com/rec-avails-sace-covered-green-loan-facility-for-jpy-60-536-billion/
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REC Limited avails SACE-Covered Green Loan
for 60.5 Billion Japanese Yen

New Delhi: In a significant step towards sustainable developmentin India, REC Limited, a Maharatna
Central Public Sector Enterprise and leading NBFC under the Ministry of Power, has successfully availed a
Green Loan of Japanese Yen (JPY) 60.536 billion to finance eligible green projects in India. The green loan
facility benefits from an 80% guarantee by Italian Export Credit Agency, SACE (Italy} under their innovative
Push Strategy programme. The arrangement between SACE and REC is a breakthrough and a first-of-its-

kind collaboration between an Indian government entity and SACE.

The green loan facility sets a benchmark in the Indian public sector landscape, for similar green financing
transactions, highlighting a growing commitment to sustainable financing. The facility also marks SACE’s

first JPY-denominated loan transaction and first green loan transaction in India.

Full Story Link - https://www.psuconnect.in/news/rec-limited-avails-sace-covered-green-loan-for-
60.5-billion-japanese-yen/42336



https://www.psuconnect.in/news/rec-limited-avails-sace-covered-green-loan-for-60.5-billion-japanese-yen/42336
https://www.psuconnect.in/news/rec-limited-avails-sace-covered-green-loan-for-60.5-billion-japanese-yen/42336
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REC Limited Avails SACE-Covered Green Loan For ~ 60.5 Billion
Japanese Yen

In a significant step towards sustainable development in India, REC Limited, a Maharatna Central Public Sector
Enterprise and leading NBFC under the Ministry of Power, has successfully availed a Green Loan of Japanese Yen
[JPY) 60.536 billion to finance eligible green projects in India. The green loan facility benefits from an 80%
guarantee by Italian Export Credit Agency, SACE (Italy) under their innovative Push Strategy programme. The
arrangement between SACE and REC is a breakthrough and a first-of-its-kind collaboration between an Indian

government entity and SACE.

The green loan facility sets a benchmark in the Indian public sector landscape, for similar green financing
transactions, highlighting a growing commitment to sustainable financing. The facility also marks SACE's first JPY-
denominated loan transaction and first green loan transaction in India.

Full Story Link - REC Limited avails SACE-Covered Green Loan for ~ 60.5 Billion Japanese Yen — India
Education | Latest Education News | Global Educational News | Recent Educational News
(indiaeducationdiary.in)



https://indiaeducationdiary.in/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
https://indiaeducationdiary.in/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
https://indiaeducationdiary.in/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
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REC Limited Avails SACE-Covered Green Loan For ~ 60.5 Billion
Japanese Yen

In a significant step towards sustainable development in India, REC Limited, a Maharatna Central Public
Sector Enterprise and leading NBFC under the Ministry of Power, has successfully availed a Green Loan of
Japanese Yen (JPY) 60.536 billion to finance eligible green projects in India. The green loan facility benefits
from an 80% guarantee by ltalian Export Credit Agency, SACE (Italy) under their innovative Push Strategy
programme. The arrangement between SACE and REC is a breakthrough and a first-of-its-kind collaboration
between an Indian government entity and SACE.

The green loan facility sets a benchmark in the Indian public sector landscape, for similar green financing
transactions, highlighting a growing commitment to sustainable financing. The facility also marks SACE's
first JPY-denominated loan transaction and first green loan transaction in India.

The Green Loan has loan participation from banks across Asia, USA and Europe, namely Credit Agricole
Corporate and Investment Bank, Bank of America, Citibank, KW IPEX-Bank and Sumitomo Mitsui Banking
Corporation as Mandated Lead Arrangers. Crédit Agricole Corporate and Investment Bank would be acting

as the Export Credit Agency Coordinator, Green Loan Coordinator, Documentation Bank and Facility Agent.

The loan facility is a strategic investment for REC Limited, which reinforces its commitment o foster
sustainable growth, in alignment with the company’s Green Finance Framework. The green loan
demonstrates the dedication of REC and its partners in supporting projects which meet rigorous
environmental standards, promote renewable energy and contribute to reducing carbon emissions
throughout India. Additionally, it also reflects the growing momentum towards green financing and the
collective efforts of stakeholders to address environmental challenges.

Full Story Link - REC Limited avails SACE-Covered Green Loan for ~ 60.5 Billion Japanese Yen — Odisha
Diary, Latest Odisha News, Breaking News Odisha (orissadiary.com)



https://orissadiary.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/
https://orissadiary.com/rec-limited-avails-sace-covered-green-loan-for-60-5-billion-japanese-yen/

SPIRIT OF MUMBAI

REC AVAILS SACE-COVERED GREEN LOAN FACILITY
FOR JPY 60.536 BILLION

+  SACE'S FIRST JPY-DENOMINATED LOAN TRANSACTION IN INDIA
+  SACE's FIRST GREEN LOAN TRANSACTION IN INDIA

+  PARTICIPATION FROM BANKS ACROSS ASIA, AMERICAAND EUROPE

Gurugram, 25 April 2024 — In a significant step towards sustainable development in India, REC
Limited, a leader in the Indian power sector, has successfully availed a SACE-Covered Green Loan
for JPY 60.536 Billion to finance Eligible Green Projects in India. This strategic investment reinforces
REC's commitment to foster sustainable growth, in alignment with the Company’'s Green Finance
Framework.

Full Story Link - https://www.sujatawde.com/2024/04/rec-avails-sace-covered-green-loan.html



https://www.sujatawde.com/2024/04/rec-avails-sace-covered-green-loan.html

3RSl P SdTcid! fAid bfae Taidl taedls ¥ 60.5 3RT
ST A9 &1 giRe BT e
T e, 25 AU (UTHT) WSS &F $I AREUT 7 FeWIaR B el fob 39 IR H gRa IR

& fad 9I9vT & foiv saradl Fafd o1 veidl vaudis ¥ 60.5 374 ST 34 (3,250 HRI5 BYY) &I Haf
ferm 81

fersTet! H31e1g & dad 3714 arcll ¥Rl fafies 7 wrd § urd sRa gRais13i 1 faauiftd &3 & fav
60.536 34 SATI! 39 (SdTaTE) HT eRd HU ABaards U 541 gl

HU & I & AR TACATE 3R 3RS & g i Fawen v Aeaqut 3udtel & 3R s aRdia
I 512 3R vuAiE & &9 Ig 31Ut A9 &1 Ugel TedT &l

Full Story Link - 3XSHT I sdredl HATd $fse voidl tqudls A 60.5 3R SYE AT ST BRI
FOT_ AT - ThePrint Hindi



https://hindi.theprint.in/india/economy/%E0%A4%86%E0%A4%B0%E0%A4%88%E0%A4%B8%E0%A5%80-%E0%A4%95%E0%A5%8B-%E0%A4%87%E0%A4%A4%E0%A4%BE%E0%A4%B2%E0%A4%B5%E0%A5%80-%E0%A4%A8%E0%A4%BF%E0%A4%B0%E0%A5%8D%E0%A4%AF%E0%A4%BE%E0%A4%A4-%E0%A4%95/684608/
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Full Story Link - https://www.ibc24.in/business/rec-gets-605-billion-japanese-yen-green-loan-from-
italian-export-credit-agency-sace-2480683.html



https://www.ibc24.in/business/rec-gets-605-billion-japanese-yen-green-loan-from-italian-export-credit-agency-sace-2480683.html
https://www.ibc24.in/business/rec-gets-605-billion-japanese-yen-green-loan-from-italian-export-credit-agency-sace-2480683.html
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