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REC Limited & Bank of Baroda
Sign MoU

to finance Power, Infrastructure and
Logistics Projects



Outlook

REC Limited & Bank Of Baroda Sign MoU To Finance
Power, Infrastructure And Logistics Projects

The MoU was signed in presence of Shri Vivek Kumar Dewangan, IAS, Chairman and Managing
Director (CMD), REC Limited and Shri Debadatta Chand, Managing Director & CEO, Bank of
Baroda along with Shri Lalit Tyagi, Executive Director, Bank of Baroda.

REC Limited, a Maharatna CPSE under the Ministry of Power, Govt. of India. signed
a Memorandum of Understanding (MoU) with Bank of Baroda, one of India’s
leading public sector banks today. This agreement will facilitate joint sanctions of
loans to fund power. infrastructure and logistics projects in the country over the

next three years.

The MoU was signed in presence of Shri Vivek Kumar Dewangan. [AS, Chairman
and Managing Director (CMD), REC Limited and Shri Debadatta Chand, Managing
Director & CEQ, Bank of Baroda along with Shri Lalit Tyagi. Executive Director.
Bank of Baroda.

Full Story Link - https://www.outlookindia.com/outlook-spotlight/rec-limited-bank-of-
baroda-sign-mou-to-finance-power-infrastructure-and-logistics-projects-news-340791
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REC Limited has signed a Memorandum of Understanding (MoU) with Bank of Baroda in order to facilitate jomt sanctions of loans to fund power, infrastructure and
logistics projects in the country over the next three years. Recognizing the pressing need to fortify these critical domains, REC Limited and Bank of Baroda unite with a
shared vision of advancing sustainable growth and bolstering the nation's infrastructural backbone. By pooling resources and expertise, both entities endeavor to champion

initiatives that will invigorate economic development and enhance accessibility to essential services nationwide.

The MoU was signed on January 3, 2024 in the presence of Chairperson and Managing Director (CMD), REC Limited. Shrt Vivek Kumar Dewangan and Managing
Director & CEO, Bank of Baroda, Shri Debadatta Chand along with Executive Director, Bank of Baroda, Shri Lalit Tyagi.

Commenting on the collaboration, Mr. Dewangan said: “This landmark agreement signifies a collaborative effort to accelerate the realization of pivotal projects crucial to
the nation’s progress. This partnership marks a significant stride m our commitment to fostering inclusive development. By harnessing synergies between REC's expertise
1 the power sector and Bank of Baroda's financial prowess, we aim to catalvze transformative projects that will positively impact communities and drive socio-economic

progress.”

Managing Director & CEO, Bank of Baroda, Shri Debadatta Chand said: “This MoU will enable Bank of Baroda and REC to jointly finance Power (including renewable
power), Infrastructure and Logistics projects. With the Indian economy on a strong growth path, we will see a nise m capital expenditure and private investment and an

wnecreasing need for collaborative and novative financing structures ™

Full Story Link - https://pib.gov.in/PressReleasePage.aspx?PRID=1993038
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Business Standard

REC LIMITED & BANK OF BARODA
SIGHN MolU TO FINANCE POWER,
INFRASTRUCTURE AND
LOGISTICS PROJECTS

REC Limited, a Maharatna CPSE under the Ministry of Power,
Govl of India, signed a Memaorandum of Undarstanding (kall)
with Bank of Baroda, one of India's leading public sector banks
today. This agreemaent will facil-
itate joint sanctions of loans to
fund power, infrastructure and
logistics projects in the country
ovar the next threa years.

The Mol was signed in presanca
of Sh Vivek Kumar Dewangan,
1AS, Chairman and Managing
Director (CMD), REC Limited
and Shri Debadatla Chand,
Managing Direclor & CED, Bank of Baroda along with Shiri
Lalit Tyagi, Executive Director, Bank of Barada.

Commaenting on this momeantous collaboration, Mr. Dawangan
said, “This landmark agreement signifies a collaborative effortlo
accaleratethe realization of pivotal projacts crucial ba the nation's
progress. This partnership marks a significant stride in our
commitment to fostering inclusive developrment. By harnassing
synergias betwean REC's axpertisea in the power sactor and Bank
of Baroda's financial prowess, we airm Lo catalyze transformative
projects thal will positivaly impact communities and drive
SOCio-economic prograss.”

Shri Debadatta Chand, Managing Director & CEOQ, Bank of
Baroda said, “This Mol will enable Bank of Barcda and REC to
jaintly finance Power (including reneawabla power), Infrastruc-
ture and Logistics prajects. With the Indian ecanamy an a strong
growth path, we will see arise in capital expenditure and private
investmant and an increasing need for collaborative and inno-
vative financing structures.” Recognizing the pressing need Lo
fortify these critical domains, REC Limited and Bank of Baroda
unite with a shared vision of advancing sustainable growth and
balstering the nation's infrastructural backbone. By poaling
resources and expeartise, both antities endeavaor o champion
initiatives that will invigorate economic devalopment and
enhance accessibility o essential servicas nationwida.




United News of India

REC, Bank of Baroda sign pact for joint sanction of loans
New Delhi, Jan 3 (UNI) State-run Maharatna company REC Ltd on Wednesday said that it has

signed a Memorandum of Understanding (MoU) with Bank of Baroda to facilitate joint sanctions
of loans to fund power, infrastructure and logistics projects in the country over the next three
years.

Commenting on the collaboration, Vivek Kumar Dewangan, Chairman and Managing Director,
REC said that the agreement signifies a collaborative effort to accelerate the realization of pivotal
projects crucial to the nation’s progress.

"This partnership marks a significant stride in our commitment to fostering inclusive
development. By harnessing synergies between REC's expertise in the power sector and Bank of
Baroda's financial prowess, we aim to catalyze transformative projects that will positively impaect
communities and drive socio-economic progress,” he said.

Debadatta Chand, Managing Director & CEQ, Bank of Baroda said, “This Mol will enable Bank
of Baroda and REC to jointly finance Power (including renewable power), Infrastructure and
Logisties projects. With the Indian economy on a strong growth path, we will see a rise in capital
expenditure and private investment and an increasing need for collaborative and innovative
financing structures.”

REC provides long term loans and other finance produets for power-infrastrueture sector
comprising of generation, transmission, distribution, renewable energy and new technologies
like electrie vehicles, battery storage and green hydrogen. It recently also diversified into the
non-power infrastructure sector comprising of roads & expressways, metro rail, airports, IT
communication, social & commercial infrastrueture (Educational Institution, Hospitals), ports
and electro-Mechanical (E&M) works in respect of various other sectors like steel, refinery, ete.

The loan book of REC exceeds Rs 4.74 lakh crore.

Full Story Link - https://www.uniindia.com/rec-bank-of-baroda-sign-pact-for-joint-sanction-of-
loans/business-economy/news/3117063.html
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REC, Bank of Baroda sign MoU to
finance power, infrastructure,
logistics projects

Bank of Baro

j ) Main Branch office

The state-owned REC Ltd signed a memorandum of
understanding with the Bank of Baroda to jointly offer loans for
power, infrastructure and logistics projects for a duration of three
years, the power ministry said in a statement. The MoU was
signed on January 3, 2024.

"By pooling resources and expertise, both entities endeavor to
champion initiatives that will invigorate economic development
and enhance accessibility to essential services nationwide,” the
government said.

The MoU was signed in the presence of the Chairperson and
Managing Director (CMD), REC, Vivek Kumar Dewangan and
Managing Director & CEO, Bank of Baroda, Debadatta Chand
along with Executive Director, Bank of Baroda, Lalit Tyagi.

Full Story Link - https://www.cnbctv18.com/business/rec-bank-of-baroda-sign-mou-to-finance-
power-infrastructure-logistics-projects-18718331.htm



https://www.cnbctv18.com/business/rec-bank-of-baroda-sign-mou-to-finance-power-infrastructure-logistics-projects-18718331.htm
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POWERLINE

REC and BoB joins hands to finance power, infrastructure and logistics projects

REC Limited has entered into a memorandum of understanding (MoU) with Bank of Baroda (BoB), aiming to collaboratively sanction loans for power,
infrastructure, and logistics projects across the country over the next three years.

Recognising the vital importance of strengthening these key sectors, both the organisations join forces with a shared goal of promoting sustainable
growth and reinforcing the nation's infrastructural foundation. Through the pooling of resources and expertise, REC Limited and Bank of Baroda aim to
lead initiatives that will stimulate economic development and improve access to essential services on a national scale. The partnership represents a
noteworthy commitment to fostering inclusive development, leveraging REC's expertise in the power sector and Bank of Baroda's financial capabilities.

Full Story Link - https://powerline.net.in/2024/01/08/rec-and-bob-joins-hands-to-finance-power-
infrastructure-and-logistics-projects



https://powerline.net.in/2024/01/08/rec-and-bob-joins-hands-to-finance-power-infrastructure-and-logistics-projects
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REC, Bank of Baroda join hands to finance power,
infrastructure, logistics projects

According to the statement, REC has signed a Memorandum of Understanding (MoU) with Bank of Baro

to facilitate joint sanctions of loans to fund power, infrastructure and logistics projects in the country

the next three years

State-owned REC Ltd has inked an initial pact with Bank of Baroda to jointly offer loans

for power, infrastructure and logistics projects in India over the next three years.

By pooling resources and expertise, both entities endeavour to champion initiatives that
will invigorate economic development and enhance accessibility to essential services
nationwide, a power ministry statement said.

According to the statement. REC has signed a Memorandum of Understanding (MoU)
with Bank of Baroda to facilitate joint sanctions of loans to fund power, infrastructure and

logistics projects in the country over the next three years.

Full Story Link - https://www.zeebiz.com/companies/news-rec-bank-of-baroda-join-hands-
to-finance-power-infrastructure-logistics-projects-270989
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Business Standard

REC, Bank of Baroda sign MoU to finance power, infra and
logistics projects

The collaboration aims to catalyse transformative projects that will positively impact communities and drive socio-economic
progress

In a significant development aimed at boosting India's infrastructure, state-owned REC Limited has
signed a Memorandum of Understanding (MoU) with the Bank of Baroda (BoB) to jointly finance
projects in the power, infrastructure, and logistics sectors over the next three years.

The MoU was signed in presence of Vivek Kumar Dewangan, IAS, chairman and managing director
(CMD), REC Limited and Debadatta Chand, managing director and CEO, Bank of Baroda along with Lalit

Tyagi, executive director, Bank of Baroda.

Commenting on this collaboration, Dewangan said, "This landmark agreement signifies a collaborative
effort to accelerate the realisation of pivotal projects crucial to the nation's progress. This partnership

marks a significant stride in our commitment to fostering inclusive development.

Full Story Link - https://www.business-standard.com/companies/news/rec-bank-of-baroda-
sign-mou-to-finance-power-infra-and-logistics-projects-124010400725_1.html
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Full Story Link - https://www.bwhindi.com/business-news/why-did-rec-join-hands-with-
bank-of-baroda-know-the-full-reason-for-this-partnership-58497.html
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REC Limited and Bank of Baroda join hands
to finance Power, Infrastructure and
Logistics Projects - EQ

In Short : REC Limited and Bank of Baroda have joined hands to
collaborate on financing power, infrastructure, and logistics projects.
This partnership aims to leverage their respective strengths to support
and contribute to the development of critical projects in these sectors.

In Datail : REC Limited has signed & Memorandum of Understanding (MolU) with Bank of Baroda in order to
facilitate joint sanctions of loans to fund power, infrastructure and logistics projects in the country over the
next three years. Recognizing the pressing need to fortify these critical domains, REC Limited and Bank of
Baroda unite with a shared vision of advancing sustainable growth and bolstering the nation's infrastructural
backbone. By pocoling resources and expertise, both entities endeavor to champion initiatives that will

invigorate economic development and enhance accessibility 1o essential services nationwide.

Full Story Link - https://www.egmagpro.com/rec-limited-and-bank-of-baroda-join-hands-to-
finance-power-infrastructure-and-logistics-projects-eq/
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REC Limited & Bank of Baroda sign MoU to finance Power,
Infrastructure and Logistics Projects
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New Delhi, (January 4, 2024) — REC Limited, a haharatna CPSE under the Ministry of Power, Govt. of India, signed a Memorandum of
Understanding (MoU) with Bank of Baroda, one of India’s leading public sector banks today. This agreement will facilitate joint sanctions of
loans to fund power, infrastructure and logistics projects in the country over the next three years.

The Mol was signed in presence of Vivek Kumar Dewangan, 1AS, Chairman and Managing Director (CMD), REC Limited and Debadatta
Chand, Managing Directer & CEQ, Bank of Baroda along with Lalit Tyagi, Executive Director, Bank of Baroda.

Commenting on this momentous collaberation, Mr. Dewangan said, “This landmark agreement signifies a collaborative effort to accelerate
the realization of pivotal projects crucial to the nation's progress. This partnership marks a significant stride in our commitmnent to fostering
inclusive development. By harmessing synergies between REC's expertise in the power sector and Bank of Baroda's financial prowess, we aim
to catalyze transformative projects that will positively impact communities and drive socio-economic progress.”

Debadatta Chand, Managing Director & CED, Bank of Baroda said, “This MoU will enable Bank of Baroda and REC to jointly finance Power

{including renewable power), Infrastructure and Logistics projects. With the Indian economy on a strong growth path, we will see arise in

capital expenditure and private investment and an increasing need for collaborative and innovative financing structures”

Recognizing the pressing need to fortify these critical domains, REC Limited and Bank of Barcoda unite with a shared vision of advancing
sustainable growth and bolstering the nation's infrastructural backbene. By pocling resources and expertise, both entities endaavor to
champion initiatives that will invigorate economic development and enhance accessibility to essential services nationwide.

Full Story Link — https://www.sarkaritel.com/rec-limited-bank-of-baroda-sign-mou-to-finance-power-
infrastructure-and-logistics-projects/
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FOCUS NEWS

REC LIMITED & BANK OF BARODASIGN MOUTO FINANCE

4
New Delhi, Focus News:
Limited, a Maharatna CPSE under the
Ministry of Power, Govt. of India,

REC

signed a  Memorandum  of
Understanding (MoU) with Bank of
Baroda, one of India’s leading public
sector banks today. This agreement
will facilitate joint sanctions of loans
to fund power, infrastructure and
logistics projects in the country over
the next three years. The MoU was
signed in presence of Shri Vivek
Kumar Dewangan, IAS, Chairman
and Managing Director (CMD), REC
Limited and Shri Debadatta Chand,
Managing Director & CEO, Bank of
Baroda along with Shri Lalit Tyagi,
Executive Director, Bank of Baroda.
Commenting on this momentous
collaboration, Mr. Dewangan said,
“This landmark agreement signifies a
collaborative effort to accelerate the
realization of pivotal projects crucial
to the ation’s progress. This
partnership marks a significant stride
in our commitment to fostering
inclusive development. By harnessing
synergies between REC’s expertise in

POWER, INFRASTRUCTUREAND LOGISTICS PROJECTS

the power sector and Bank of
Baroda'’s financial prowess, we aim to
catalyze transformative projects that
will positively impact communities
and drive socio-economic progress.”

Debadatta Chand,Managing Director
& CEO.Bank of Baroda said, “This
MoU will enable Bank of Baroda and
REC to jointly finance Power
(including  renewable  power),
Infrastructure and Logistics projects.
With the Indian economy on a strong
growth path, we will see a rise in
capital expenditure and private
investment and an increasing need for
collaborative and innovative financing
structures.” Recognizing the pressing
need to fortify these critical domains,
REC Limited and Bank of Baroda
unite with a shared vision of
advancing sustainable growth and
bolstering the nation’s infrastructural
backbone. By pooling resources and
expertise, both entities endeavor to
champion initiatives that  will
invigorate economic development and
enhance accessibility to essential
services nationwide.
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REC and BoB sign MoU to finance
power, infra and logistics prolects

REC Limited, a Maharatna CPSE
under the Ministry of Power,
Govt. of India, signed a
Memorandum of Understanding
(MoU) with Bank of Baroda, one
of India's leading public sector
banks on Wednesday. This
agreement will facilitate joint
sanctions of loans to fund power,

infrastructure and logistics
projects in the country over the
next three years.

The MoU was signed in
presence of Vivek Kumar
Dewangan, IAS, Chairman and
Managing Director (CMD), REC
Limited and Debadatta Chand,
Managini; Director & CEO, Bank of
Baroda along with Lalit Tyagi,
Executive Director, Bank of Baroda.

Commenting on this collaboration,
Dewangan said, “This partnership
marks a significant stride in our
commitment to fostering inclusive
development. By harnessing
synergies between REC's expertise in
the power sector and Bank of
Baroda's financial prowess, we aim
to catalyze transformative projects

that will positively impact
communities and drive socio-
economic progress."

Debadatta Chand, MD & CEO,
Bank of Baroda said, “This MoU will
enable Bank of Baroda and REC to
jointly finance Power (including
renewable power), Infrastructure
and Logistics projects. With the
Indian economy on a strong growth
path, we will see a rise in capital
expenditure and private investment
and an increasing need for
collaborative and innovative
financing structures.”




NewslIPin

Empowering Growth: REC & Bank of Baroda's Strategic
Project Financing Pact

New Delhi, (January 3, 2024) - In a strategic alignment to propel economic growth, REC Limited, a Maharatna CPSE under the
Ministry of Power, Govt. of India, and Bank of Baroda, a prominent public sector bank, inked a Memorandum of Understanding
(MoU) today. This transformative agreement establishes a collaborative framework for joint loan disbursements aimed at
financing Power, Infrastructure, and Logistics projects across India over the ensuing three years.

The signing ceremony, attended by luminaries such as Shri Vivek Kumar Dewangan, IAS, Chairman and Managing Director (CMD)
of REC Limited, Shri Debadatta Chand, Managing Director & CEO of Bank of Baroda, and Shri Lalit Tyagi, Executive Director of
Bank of Baroda, underscores a significant stride towards inclusive development. Mr. Dewangan remarked, “This landmark
agreement signifies a collaborative effort to expedite pivotal projects crucial for the nation’s progress, leveraging synergies

between REC's power sector expertise and Bank of Baroda's financial prowess.”

Shri Debadatta Chand, Managing Director & CEO, of Bank of Baroda, emphasized, “This MoU positions Bank of Baroda and REC
as collaborative financiers for Power, Infrastructure, and Logistics projects. With the Indian economy poised for robust growth,
the collaboration addresses the escalating need for collaborative and innovative financing structures to meet the rising capital
expenditure and private investment demands.”

Recognizing the urgency to fortify critical domains, REC Limited and Bank of Baroda unite with a shared vision of advancing
sustainable growth and strengthening the nation’s infrastructural backbone. By pooling resources and expertise, both entities
strive to champion transformative initiatives that invigorate economic development, fostering accessibility to essential services
nationwide. This alliance symbolizes a commitment to driving socio-economic progress through strategic and impactful
projects.

Full Story Link - https://www.newsip.in/business-news/empowering-growth-rec-bank-of-barodas-
strategic-project-financing-pact/



https://www.newsip.in/business-news/empowering-growth-rec-bank-of-barodas-strategic-project-financing-pact/
https://www.newsip.in/business-news/empowering-growth-rec-bank-of-barodas-strategic-project-financing-pact/

mantra

REC Limited & Bank of Baroda sign MoU to finance Power,
Infrastructure and Logistics Projects

New Delhi, (January 3, 2024) - REC Limited, a Maharatna CPSE under the Ministry of Power, Govt. of India,
signed a Memorandum of Understanding (MolU) with Bank of Baroda, one of India's leading public sector
banks today. This agreement will facilitate joint sanctions of loans to fund power, infrastructure and logistics
projects in the country over the next three years.

The Moll was signed in presence of Shri Vivek Kumar Dewangan, IAS, Chairman and Managing Director
(CMD), REC Limited and Shri Debadatta Chand, Managing Director & CEQ, Bank of Baroda along with Shri

Lalit Tyagi, Executive Director, Bank of Baroda.

Commenting on this momentous collaboration, Mr. Dewangan said, “This landmark agreement signifies a
collaborative effort to accelerate the realization of pivotal projects crucial to the nation's progress. This
partnership marks a significant stride in our commitment to fostering inclusive development. By harnessing
synergies between REC's expertise in the power sector and Bank of Baroda's financial prowess, we aim to
catalyze transformative projects that will positively impact communities and drive socio-economic

progress.”

Shri Debadatta Chand, Managing Director & CEQ, Bank of Baroda said, “This Mol will enable Bank of Baroda
and REC to jointly finance Power (including renewable power), Infrastructure and Logistics projects. With the
Indian economy on a strong growth path, we will see a rise in capital expenditure and private investment and

an increasing need for collaborative and innovative financing structures.”

Full Story Link - https://newsmantra.in/rec-limited-bank-of-baroda-sign-mou-to-finance-power-
infrastructure-and-logistics-projects/
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PSUWATCH

REC, Bank of Baroda sign MoU to
finance power, infra and logistics
projects

REC Limited has joined hands with Bank of Baroda to facilitate joint sanctions of
loans to fund power, infrastructure and logistics projects in the country over the
next three years

New Delhi: REC Limited signed a memorandum of understanding (MoU) with Bank of
Baroda on Wednesday. This agreement will facilitate joint sanctions of loans to fund
power, infrastructure and logistics projects in the country over the next three years.

The Mol has been signed in presence of REC Limited’s Chairman and Managing
Director (CMD) Vivek Kumar Dewangan (IAS) and Bank of Baroda's Managing
Director & CEO Debadatta Chand along with Lalit Tyagi, Executive Director, Bank of
Baroda.

Full Story Link - https://psuwatch.com/newsupdates/rec-bank-of-baroda-sign-mou-to-finance-power-
infra-and-logistics-projects
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Global Green News

REC LIMITED & BANK OF BARODA SIGN MOU TO
FINANCE POWER, INFRASTRUCTURE AND LOGISTICS
PROJECTS

New Delhi, (January 3, 2024) — REC Limited, a Maharatna CPSE under the Ministry of
FPower, Govt. of India, signed a Memorandum of Understanding {(MolU) with Bank of Baroda,
one of India’s leading public sector banks today. This agreement will facilitate joint sanctions
of loans to fund power, infrastructure and logistics projects in the country over the next three
years.

The Mol was signed in presence of Shri Vivek Kumar Dewangan, |AS, Chairman and
Managing Director (CMD), REC Limited and Shri Debadatta Chand, Managing Director &
CEOQ, Bank of Baroda along with Shri Lalit Tyagi, Executive Director, Bank of Baroda.

Commenting on this momentous collaboration, Mr. Dewangan said, “This landmark
agreement signifies a collaborative effort to accelerate the realization of pivotal projects
crucial to the nation’s progress. This partnership marks a significant stride in our commitment
to fostering inclusive development. By harnessing synergies between REC’s expertise in the
power sector and Bank of Baroda's financial prowess, we aim to catalyze transformative
projects that will positively impact communities and drive socio-economic progress.”

Full Story Link - https://globalgreenews.com/2024/01/03/rec-limited-bank-of-baroda-sign-mou-to-
finance-power-infrastructure-and-logistics-projects/
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REC Limited & Bank of Baroda sign MoU to finance Power,
Infrastructure and Logistics Projects

New Delhi: REC Limited, a Maharatna CPSE under the Ministry of Power, Govt. of India, has entered into a
significant Memorandum of Understanding (MoU) with Bank of Baroda, one of India’s leading public sector banks.
The agreement, signed in the presence of key officials, aims to facilitate joint loans for power, infrastructure, and

logistics projects in India over the next three years.

Vivelk Kumar Dewangan, IAS, Chairman and Managing Director of REC Limited, highlighted the collaborative
effort to accelerate crucial projects for the nation's progress. He emphasized the partnership's role in fostering
inclusive development by combining REC's expertise in the power sector with Bank of Baroda's financial strength.
The goal is to catalyze transformative projects that positively impact communities and drive socio-economic

progress.

Debadatta Chand, Managing Director & CEO of Bank of Baroda, expressed that the MoU enables joint financing of
Power, Infrastructure, and Logistics projects. With the Indian economy on a robust growth path, the collaboration
anticipates increased capital expenditure, private investment, and a growing demand for collaborative and

innovative financing structures.

Recognizing the urgent need to strengthen these critical sectors, REC Limited and Bank of Baroda join forces with
a shared vision of advancing sustainable growth and bolstering the nation's infrastructural backbone. The
collaboration, by pooling resources and expertise, seeks to champion initiatives that invigorate economic
development and improve accessibility to essential services nationwide. This partnership underscores a

commitment to inclusive and transformative projects crucial for India's continued progress. /Bl/

Full Story Link - https://www.bureaucratsindia.in/blogdetail /rec-limited-bank-of-baroda-sign-mou-to-
finance-power-infrastructure-and-logistics-projects
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REC Limited & Bank of Baroda sign MoU to
finance Power, Infrastructure and
Logistics Projects

Shri Debadatta Chand, Managing Director & CEO, Bank of Baroda, and Shri Vivek Kumar Dewangan,
Chairman and Managing Director, REC Limited, at the MoU signing.

REC Limited, a Maharatna CPSE under the Ministry of Power, Govt. of India, has
signed a Memorandum of Understanding (MoU) with Bank of Baroda, one of
India’'s leading public sector banks. This agreement will facilitate joint sanctions
of loans to fund power, infrastructure and logistics projects in the country over the
next three years.

The MoU was signed in the presence of Shri Vivek Kumar Dewangan, Chairman
and Managing Director, REC Limited, and Shri Debadatta Chand, Managing
Director & CEO, Bank of Baroda, along with Shri Lalit Tyagi, Executive Director.
Bank of Baroda.

Commenting on this momentous collaboration. Mr. Dewangan said: “This
landmark agreement signifies a collaborative effort to accelerate the realization of
pivotal projects crucial to the nation’s progress. This partnership marks a
significant stride in our commitment to fostering inclusive development. By
harnessing synergies between REC's expertise in the power sector and Bank of
Baroda's financial prowess, we aim to catalyze transformative projects that will

positively impact communities and drive socio-economic progress.”

Full Story Link - https://indianbizreview.in/2024/01/03/rec-limited-bank-of-baroda-sign-mou-to-
finance-power-infrastructure-and-logistics-projects/
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REC Limited & Bank of Baroda sign MoU to
finance Power, Infrastructure and Logistics
Projects
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New Delhi: REC Limited, a Maharatna CPSE under the Ministry of Power, Govt. of India, signed a
Memorandum of Understanding (MoU) with Bank of Baroda, one of India’s leading public sector banks,
today. This agreement will facilitate joint sanctions of loans to fund power, infrastructure and logistics

projects in the country over the next three years.

The MoU was signed in the presence of Shri Vivek Kumar Dewangan, IAS, Chairman and Managing
Director, REC Limited and Shri Debadatta Chand, Managing Director & CEQ, Bank of Baroda along with

Shri Lalit Tvagi, Executive Director, Bank of Baroda.

Commenting on this momentous collaboration, Mr. Dewangan said, “This landmark agreement signifies a
collaborative effort to accelerate the realization of pivotal projects crucial to the nation's progress. This
partnership marks a significant stride in our commitment to fostering inclusive development. By harmessing
synergies between REC's expertise in the power sector and Bank of Baroda'’s financial prowess, we aim to
catalyze transformative projects that will positively impact communities and drive socio-economic

progress.

Shri Debadatta Chand, Managing Director & CEO, Bank of Baroda said, “This MoU will enable Bank of
Baroda and REC to jointly finance Power (including renewable power), Infrastructure and Logistics projects.
With the Indian economy on a strong growth path, we will see a rise in capital expenditure and private

investment and an increasing need for collaborative and innovatve financing structures.”

Full Story Link - https://www.pninews.com/rec-limited-bank-of-baroda-sign-mou-to-finance-power-
infrastructure-and-logistics-projects/
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Full Story Link — https://bharatexpress.com/business/rec-and-bank-of-baroda-sign-mou-to-finance-
power-infra-and-logistics-projects-209269#:~:text=Business
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REC, Bank of Baroda to jointly offer finace for power, logistics projects

On 03 January, 2024, REC inked an initial pact with Bank of Baroda (BoB) to jointly offer finance for power,
infrastructure and logistics projects in India. The company signed a memorandum of understanding (MoU) in the

presence of senior representatives from both the organisations.

The three-year agreement aims to boost economic development and improve access to essential services

nationwide.

With REC's expertise in the power sector and BoB's financial prowess, the collaboration intends to catalyse
transformative projects which will positively impact communities and drive socio-economic progress. This
alliance signifies a significant step towards bolstering financial support for key sectors, contributing to the

growth and sustainability of crucial infrastructure initiatives in the country.

Recently, the company also signed a Mol with Rail Vikas Nigam (RVMNL) to provide funding of Rs 35,000 crore

for infrastructure projects over the next five years.

Full Story Link - https://www.projectstoday.com/News/REC-Bank-of-Baroda-to-jointly-offer-finace-
for-power-logistics-projects
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REC, Bank of Baroda sign MoU to finance power, infra and
logistics projects

X
-

REC, a Maharatna CPSE under the Ministry of Power, has signed an MoU with Bank of Baroda. This
agreement will facilitate joint sanctions of loans fo fund power, infrastructure and logistics projects in

the country over the next three years.

The Mol was signed in the presence of Vivek Kumar Dewangan, 1AS, CMD, REC, and Debadatta Chand,
MD & CEQ, Bank of Baroda along with Lalit Tyagi, executive director, Bank of Baroda.

Dewangan said, “This partnership marks a significant stride in our commitment to fostering inclusive
development. By harnessing synergies between REC's expertise in the power sector and Bank of
Bareda's financial prowess, we aim to catalyze transformative projects that will positively impact

communities and drive socio-economic progress.”

Chand said, "This Mol will enable Bank of Baroda and REC to jointly finance power (including
renewable power), infrastructure and logistics projects. With the Indian economy on a strong growth
path, we will see a rise in capital expenditure and private investment and an increasing need for

collaborative and innovative financing structures.”

Full Story Link - https://www.constructionweekonline.in/projects-tenders/rec-bank-of-
baroda-sign-mou-to-finance-power-infra-and-logistics-projects
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REC Ltd, BoB sign MOU to fund power, infra &

logistics projects

New Delhi: REC Limited, a Maharatna Central government public sector
enterprise, has entered intoc an agreement with Bank of Baroda in order to
facilitate joint sanctions of loans to fund power, infrastructure and logistics

projects in the country over the next three years.

Recognizing the pressing need to fortify these critical domains, REC Limited and
Bank of Baroda (BoB) unite with a shared vision of advancing sustainable growth
and bolstering the nation’s infrastructural backbone. By pooling resources and
expertise, both entities endeavour to champion initiatives that will invigorate
economic development and enhance accessibility to essential services

nationwide.

Full Story Link - https://khabarinfra.com/rec-ltd-bob-sign-mou-to-fund-power-infra-logistics-

projects/
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REC Limited and Bank of Baroda Collaborate
to Finance Power, Infrastructure, Logistics
Projects

GG News Bureau
New Delhi, th Jan. REC Limited has recently signed a Memorandum of Understanding (MoU) with Bank of
Baroda to jointly provide loans for power, infrastructure, and logistics projects in the country over the next

three years.

Recognizing the urgent need to strengthen these critical sectors, REC Limited and Bank of Baroda have
come together with a shared vision of promoting sustainable growth and enhancing the nation’s

infrastructure.

By combining their resources and expertise, both organizations aim to support initiatives that will stimulate

economic development and improve access to essential services across the country.

The MoU was signed on January 3, 2024, in the presence of Shri Vivek Kumar Dewangan, Chairperson and
Managing Director (CMD) of REC Limited, Shri Debadatta Chand, Managing Director & CEO of Bank of

Baroda, and Shri Lalit Tyagi, Executive Director of Bank of Baroda.

Full Story Link - https://www.globalgovernancenews.com/rec-limited-and-bank-of-baroda-
collaborate-to-finance-power-infrastructure-logistics-projects/



https://www.globalgovernancenews.com/rec-limited-and-bank-of-baroda-collaborate-to-finance-power-infrastructure-logistics-projects/
https://www.globalgovernancenews.com/rec-limited-and-bank-of-baroda-collaborate-to-finance-power-infrastructure-logistics-projects/

Juudd ¢

(TR FHER an) !E

g fafies ok 49 aife aeter A o, gprRgaR 3k
arﬁfﬁewthmaﬁa}ﬁama%mﬂmamwmm

éﬁ!l" | g mftre« 1 wa
sy widafe a3 @ I
¥ A s, 5 i wstar @ o
ua wastan saE (gasly) e
panee B &) ue waso
et dfr anl A 2w A fawreh,
gwiegaay Ay difafRea
gftaternal @ RodfBa e
@ fog FY @) |y s @
whawar war &t

wagitan s e o Rds gar
Faimy, adeyy, eus AN gay
rRws, s e st AN
daed Wq, wag FRwe sl
dx), To e astar @ I
3ie qster & srferd Mdue,
AN alfea el @ sulRafy
e favg 1y

g0 wwaEyel g WA
dain A we, “ug Wefie
wstan du & wify & g
geayef uREeEns 4 doh
a @ fav s asdlmos
wurd @1 ufte & a5 wigdead
e fara @) agrar 2 @
1 wfvagar 4 s wwayef
wify @1 wifte &) R g2

g @ Rdwga akk 1@
e el & RAda ufs @
fra areld &1 SvalT e,

g wew  afRRadasd
qRaternal @) 9@Ra aen @
ul eg«mﬂ q¢ HBRIHS 991d
st

wafy aﬁ agrar 47 Is e
qetar @ wda Pdus s
@ N 2aca W A wewl, U
unsly I Wi asta sl
agdl ») wyge wu d Rega
(rfrseofa sl afda), afFard
grd  afty aifafyesw
gRulornal ® RaafEa e
d wem s¥mr wida
aefargen @ wuqo Rama gy
v @ @ ar, gn goftra @
sty Bl e F giE & Wiy
aearft sk e Ry
dva @ wad) sravawd
adn )

g1 we@yel &3l ) oga st
@ aedId WEyEa @)
geard gy, sned fafds aite
T e astar wou Aoy @)
vl der At 2w A

e N2 & auqa s @)

arsn gfe @ W gaae gy ¥
dam= st Rdwga @)
uaia &, e Weeg 99
ygdl @1 wheds &l &1 ga
vt & W e Rew *)
wrar AN al 2w ww A
s Q@ a@ 9gd
ey
gt & 4 A

wol sareqa & wea 1969 W
wifta  wewer  ddivag -
g fafies woi-gfard
arar 8= @ fay ddeifee o
M s=a R Sorg wgH s
2 Rl wores,  grafiere,
v, adflewvia saf st
gafdgs argq, e« sl
o gigglaa ot af
wrenfrfear mfva & ) sredah A
g @ A Ae-faga sawwa
a3 ¥ of Rfaa o & 2, Ry
wew M vaadwd, AL W,
gard ag, add war, wenfue
it aiffas smdvaT (A
W, FEATd), AL0NE a4l
a3t Rergad dd Rl
Fu B9 @ e gdag)-
Hafaa (§ vs ™) st wmiva
¥ e @ Fo QRasn 4.74
dre ae vud | afte @)

Ao 3w w<tar & a o
20 Gong, 1908 @ HETWI
Aol maETE W Ry
wrfva, ¥ afw wstar siva @
vl aiifus 38 3 A e
216397 RWE & W gas

& i IR E @ gy

1 4 3a &da 165 Mfdaa &
MNaw gges =R @) yla
"ol @ 17 29 ¥ B 70,000
A s @9 diyea s I
fafr=1 Bfvea Iy Qewml
@ HrEaH A dar ger avan 2,
at & Afew gourel sty daa)
®1 el 3R W) @ adS
A e s &



Thank You

%k %k >k %k %k %k %k ok ok



