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Energyworld con

REC gets CBDT nod to issue 35,000
crore Zero Coupon Bonds

These instruments will be issued at a deep discount and redeemed at face value upon

maturity, offering tax advantages to investors under the Income-tax Act, 1961.
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Saurav Anand -+ ETEnergyWorld
Updated On Jun 5, 2025 at 09:02 AM IST

New Delhi: REC Limited, a
Maharatna Central Public

Sector Enterprise under the

Ministry of Power, has
received approval from the
Central Board of Direct
Taxes (CBDT) to issue Zero
Coupon Bonds (ZCBs)
aggregating 25,000 crore.

The bonds will have a tenure of ten years and six months.

Link - REC Limited Secures CBDT Approval for 5,000 Crore Zero Coupon Bonds, ET EnergyWorld

(A Méharétné vaernment of india Enterprise) :F ) r(:Jj ( eé)\‘ X { I;| @RECLindia @ www.recindia.nic.in
(URT WBR BT FgRA IaH) -


https://energy.economictimes.indiatimes.com/news/power/rec-limited-secures-cbdt-approval-for-5000-crore-zero-coupon-bonds/121637340
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REC gets CBDT nod to issue
35K cr Zero Coupon Bonds

NEW DELHI: REC Ltd has
received approval from the
Central Board of Direct Taxes
{CBDT), vide Notification No.
52/2025 dated May 30, 2025,
for the issuance of Five Lakh
Zero Coupon Bonds (ZCBs)
with a tenure of ten years and
six months, aggregating to a
total amount of Rs 5,000 crore.
These Zero Coupon Bonds,
issued at a deep discount and
redeemable at face value upon
maturity, offer significant tax
advantages to investors under
the Income-tax Act, 1961.
The previous issuance
of CBDT notifed ZCB done
by REC in FY2024-25 wit-
nessed overwhelming market

response, with the Rs 5,000
crore issue receiving subscrip-
tion of nearly 7 times. The
bonds were issued at a yield of
6.25 per cent, approximately
100 basis points lower than pre-
vailing market rates, thereby
setting a new benchmark in
the industry.

The success of the previous
issue enabled REC to tap into a
new segment of investors while
further diversitying its funding
sources at competitive rates.

REC remains commit-
ted to exploring innovative
instruments for efficient fund
maobilisation to support India’s
growing energy infrastructure
needs. MPOST
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REC Gets CBDT Nod to Raise 35000
Crore via Zero Coupon Bonds

The bond issue will comprise five lakh Zero Coupon Bonds with a tenure of ten years and six

months, issued at a deep discount and redeemable at face value upon maturity.
Online Bureau - ETGovernment
Published On Jun 4, 2025 at 0712 PM IST

NEW DELHI: REC Ltd, a
Maharatna Central Public
Sector Enterprise under the
Ministry of Power, has
received approval from the
Central Board of Direct
Taxes (CBDT) to issue

Z5,000 crore worth of Zero

REC is a leading NBFC and infrastructure financing
company registered with the RBL Coupon Bonds (ZCBS)’ as

per Notification No.

52/2025 dated May 30, 2025.

Link - REC Ltd Zero Coupon Bonds: REC Gets CBDT Nod to Raise X5000 Crore via Zero Coupon Bonds, ET
Government

(A Méharatné Covernment of india Enterprise) :F ) @ ( efj)\‘ §( { I;| @RECLindia @ www.recindia.nic.in
(URT WBR BT FgRA IaH) -


https://government.economictimes.indiatimes.com/news/psu/rec-gets-cbdt-nod-to-raise-5000-crore-via-zero-coupon-bonds/121625789
https://government.economictimes.indiatimes.com/news/psu/rec-gets-cbdt-nod-to-raise-5000-crore-via-zero-coupon-bonds/121625789
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THE TIMES OF INDIA

REC gets approval to Issue .
Rs 5,000 Cr ZCBs o e

&
REC Limited, a Maharatna central public sector
enterprise and a leading NBFC under the
Ministry of Power, has received approval from
the Central Board of Direct Taxes (CBDT),
Department of Revenue, Ministry of Finance,
for the issuance of five lakh Zero Coupon Bonds ¢
(ZCBs) w1th a tenure of ten years and SIXX |
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FREE PRESS JOURNAL

REC Limited Receives CBDT
Approval to Issue ¥5,000 Crore
Zero Coupon Bonds

REC Limited, a Maharatna Central Public Sector Enter-
prise and a leading NBFC under the Ministry of Power,
has received approval from the Central Board of Direct
Taxes (CBDT), Department of Revenue, Ministry of Fi-
nance, Government of India, vide Notification No. 52/2025
dated 30th May, 2025, for the issuance of Five Lakh Zero
Coupon Bonds (ZCBs) with a tenure of ten years and six
months, aggregating to a total amount of ¥5,000 crore.
These Zero Coupon Bonds, issued at a deep discount and
redeemable atface value upon maturity, offer significant
tax advantages to investors under the Income-tax Act,
1961.

The previous issuance of CBDT notified ZCB done by REC
in FY 2024-25 witnessed overwhelming marketresponse,
with the 5,000 crore issue receiving subscription of
nearly 7 times. The bonds were issued at a yield of 6.25%,
approximately 100 basis points lower than prevailing mar-
ket rates, thereby setting a new benchmark in the indus-
try.

The success of the previous issue enabled REC to tap into
a new segment of investors while further diversifying its
funding sources at competitive rates.

REC remains committed to exploring innovative instru-
ments for efficient fund mobilization to support India’s
growing energy infrastructure needs.
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REC Gets CBDT Nod To Issue Rs 5,000 Cr Zero Coupon
Bonds

The funds raised will be utilised to support various energy and infrastructure projects across the country

State-run REC has received approval from the Central Board of Direct Taxes (CBDT) to raise Rs 5,000 crore
through the issuance of Zero Coupon Bonds (ZCBs), the company said on Wednesday.

The approval, granted under Notification No. 52/2025 dated May 30, 2025, allows REC to issue five lakh
zero-coupon bonds with a tenure of 10 years and six months.

The bonds will be issued at a deep discount and redeemed at face value on maturity. These instruments
are eligible for certain tax benefits under the Income-tax Act, 1961, making them attractive to investors.

REC, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading non-banking
financial company (NBFC), had launched a similar issuance in the previous financial year. That offering,
also worth 5,000 crore, received nearly seven times oversubscription and was issued at a yield of 6.25
per cent—around 100 basis points below the then-prevailing market rates.

Link - REC Gets CBDT Nod To Issue Rs 5,000 Cr Zero Coupon Bonds - BW Businessworld
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https://www.businessworld.in/article/rec-gets-cbdt-nod-to-issue-rs-5000-cr-zero-coupon-bonds-558861
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The Statesman

RECLtdreceives CBDT approval to
issue 5,000 cr zero coupon bonds

REC Limited, a Maharatna Central
Public Sector Enterprise and a
leading NBFC under the Ministry
of Power, has received approval
from the Central Board of Direct
Taxes (CBDT), Department of Rev-
enue, Ministry of Finance, Gov-

(A Maharatna Government of india Enterprise)
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ernment of India, vide Notification
No. 52/2025 dated 30 May, 2025,
for the issuance of Five Lakh Zero
Coupon Bonds (ZCBs) with a tenure
of tenyears and sixmonths, aggre-
gating to a total amount of X5,000
crore.
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REC LIMITED

Print Media Conversations
Period of Analysis: 05-06-2025 to 05-06-2025

Sr. No.

Date

Headline

Publication

Edition

Page

no

Journalist

CCM

5th Jun
2025

REC Ltd gets
CBDT nod to issue
zero coupon bonds
worth o
crore

5,000

Virat
Vaibhav
(Hindi)

New Delhi

15

Bureau

30.68

9th Jun
2025

IRCTC Gets SEBI
Approval to Issue
Zero Coupon
Bonds Worth
o 5,000rore

Amrit India

New Delhi

N/A

5th Jun
2025

REC Limited Gets
Approval to Issue
o 5,000
Zero
Bonds

Crore
Coupon

Desh Videsh

New Delhi

N/A

5th Jun
2025

REC
Receives

Limited

CBDT
Approval to Issue
Rs 5,000 Crore
Zero Coupon

Bonds

The Free
Press
Journal

Mumbai

10

Bureau

2.93

5th Jun
2025

REC Limited Gets
CBDT Approval to
Issue o
Crore Zero

Coupon Bonds

5,000

Hamara
Magsad

New Delhi

N/A

5th Jun
2025

REC Limited Gets

CBDT Approval to

Issue o

Ujjwal News

5,000

New Delhi

N/A
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Crore Zero

Coupon Bonds

5th Jun
2025

REC Limited
Receives CBDT
Approval to Issue
5,000 Crore Zero
Coupon Bonds

Modern

Shrines

New Delhi

N/A

9th Jun
2025

REC Limited Gets
CBDT Approval to
Issue o
Crore Zero

Coupon Bonds

5,000

Hind Ke
Asha

New Delhi

N/A

5th Jun
2025

REC Limited Gets
CBDT Approval to
Issue o
Crore Zero

Coupon Bonds

5,000

Khabhar
Sabki

New Delhi

N/A

10

5th Jun
2025

REC gets CBDT
nod to issue
rs.5000

Coupon Bonds

Zero

Millennium
Post

New Delhi

N/A
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Publication Virat Vaibhav (Hindi) Language Hindi
Edition New Delhi Journalist Bureau
Date 05/06/2025 Page no 15
CCM 30.68

REC Ltd gets CBDT nod to issue zero coupon bonds worth © 35,008rore
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Publication Amrit India Language
Edition New Delhi Journalist
Date 05/06/2025 Page no
CCM N/A

IRCTC Gets SEBI Approval to Issue Zero Coupon Bonds Worth © 5,000rore
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Publication The Free Press Journal Language English
Edition Mumbai Journalist Bureau
Date 05/06/2025 Page no 10

CCM 2.93
REC Limited Receives CBDT Approval to Issue Rs 5,000 Crore Zero Coupon Bonds

REC Limited Receives CBDT
Approval to Issue ¥5,000 Crore
Zero Coupon Bonds

ldl ’r t
-

REC Limited, a Maharatna Central Public Sector Enter-
prize and a leading NBFC under the Ministry of Power,
has received approval from the Cantral Board of Direct
Taxnz (CBOT), Departmant of Revenue, Ministry of F-
nance, Governmeant of India, vide Notification No. 52/2025
dated 30th May, 2025, for the issuance of Five Lakh faro
Coupon Bonds {ZCBs) with a tenure of ten years and sl
months, aggregating to a totsl amount of ¥5,000 crore
These Zaro Coupon Bonds, issued at a deep discount and
redeemable at face value upon maturity, offer significant
%xﬁ?d“ niages 1o investors under the Incomea-tax Act,

Thee previous issuance of CBOT notified ZCB done by REC
in FY 2024-25 witnessad cvarwheiming market responsa,
with the 25,000 erore issus recelving subseription of
nearly 7 times. The bonds were issued at a yiald of 8.25%,
appro’dmiately 100 basis points lower than prevailing mar-
ket rates, thershy satting a new benchmark in the indus-
iry.

T!?:& successof the previous is5ue enabled BEC totap into
a new segment of investors while further diversifying its
funding sources at cornpetitive rates.

REC remains committad te exploring Innovative instru-
meants for efficient fund mobilization to support India's
growing energy infrastructure needs
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Publication Hamara Magsad Language Urdu
Edition New Delhi Journalist -
Date 05/06/2025 Page no 8
CCM N/A

REC Limited Gets CBDT Approval to Issue @ 5,000rore Zero Coupon Bonds
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REC Limited Gets CBDT Approval to Issue @

Language
Journalist

Page no

Joudl cefal
A
sl

i Sgrarer
7678269411
WhatsApp 9313760279

HATER )

RNI No. DELHIN/2022/86298

a3, Wy 3ia 4748, 7 Rieel), o 2025 (e 3 W, Y W)

E-mail : ujjwalnews21@gmail.com

IR farfids @l ®. 5,000 IS D SIRI HUA

maﬁﬁaﬂﬁa%m

?ﬁm@"l‘@[aﬁqﬁgﬁfﬁ?ﬁ

T FHR
T8 feeell | aRd fafids, v were od
ardvifie g sow aiv fga ¥a3ray @ ded e
Fyoll wadiuedl, & S s sy dls
(S, wrorva fommn, far saTera, wRa W@
d sRRpgHr e 52 /2025 R4 30 48, 2025 &
e | ow v iR we wdlH @) @l & warer uig

Internal (for authorised circulation only)

et ofikt @uet are (Gsdldl) o) &l @) woplt
firer 1€ 2, Rrwa) gt wf¥n 5,000 svie vud & |
ﬁﬁﬁﬁaz\wafa,mﬁ‘anawmmmﬁ?am
TRugEar oz Sifea yeu uR qAC &1 wHd 7, a1
sy w1961 @ sigda Fwel &l
Hecdqul Y ATH HST Y @ |

farr 9 2024—25 # IS grT WA arfergfera
defidl & fisd Frfa &t aer § e
ufifsar firelt of, e & 5,000 axie & forfg &1
S 7 AT AR frar o) aie 6.25 gfea a1
SUW 9X W) fY e of, ol #iver 9w &% 9
STHIT 100 ATHR b ®H 8, Rrad gl 4 s
a1 d9are venfia gan | ed Frfa @) awaar 4@
AR @i Frderal @ e ¢ @ aa ygas § weg
foreft, wmer €1 wftrueft =i ux ares fauiyor wiat
A fafaerar @ & WY weg fieh | sl wa @
gl Holl JTHIFAT ATTTAGARMT H WSTIT IS
#ed & forg wordd PRy seR @ fag sde ey
@) @i B @ o ufaag 2

5,000rore Zero Coupon Bonds

Hindi



AR
REC

e 3, o
Endloss enorgy. nfivt possiities

Modern Shrines
New Delhi
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N/A

REC Limited Receives CBDT Approval to Issue 5,000 Crore Zero Coupon Bonds

Publication Language English

Edition Journalist -
Date

CCM

Page no 1

REC Limited Receives CBDT Approval to
Issue 5,000 Crore Zero Cupon Bonds

) REC Limited, a Maharatna Central s vt % J T
Public Sector Enterprise and a leading £ } " Z l‘ o

NBFC under the Ministry of Power, has
received approval from the Central
Board of Direct Taxes (CBDT),
Department of Revenue, Ministry of
Finance, Government of India, vide
Notification No. 52/2025 dated 30th
May, 2025, for the issuance of Five
Lakh Zero Coupon Bonds (ZCBs) with
a tenure of ten years and six months,
aggregating to a total amount of 25,000
crore.

These Zero Coupon Bonds, issued
at a deep discount and redeemable at
face value upon maturity, offer signifi-
cant tax advantages to investors under

the Income-tax Act, 1961,

The previous issuance of CBDT
notifed ZCB done by REC in FY
2024-25 witnessed overwhelming mar-

ket response, with the 25000 crore
issue receiving subscription of nearly 7
times. The bonds were issued at a yield
of 6.25%, approximately 100 basis
points lower than prevailing market

Internal (for authorised circulation only)

rates, thereby setting a new benchmark
in the industry.

The success of the previous issue
enabled REC to tap into a new segment
of investors while further diversifying

its funding sources at competitive rates
REC remains committed to explor-
ing innovative instruments for efficient
fund mobilisation to support India’s
growing energy infrastructure needs.
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Date 05/06/2025 Page no 1
CCM N/A

REC Limited Gets CBDT Approval to Issue @ 5,000rore Zero Coupon Bonds
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Publication Khabhar Sabki Language
Edition New Delhi Journalist
Date 05/06/2025 Page no
CCM N/A

REC Limited Gets CBDT Approval to Issue @

5,000rore Zero Coupon Bonds
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REC gets CBDT nod to issue rs.5000 Zero Coupon Bonds
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REC LIMITED

Media Conversations
Period of Analysis: 04-06-2025 to 05-06-2025

ONLINE MEDIA COVERAGE

S. NO. HEADLINE PUBLICATION JOURNALIST URL

1 REC Gets CBDT Nod To Issue Rs| Business World Bureau View News
5,000 Cr Zero Coupon Bonds

2 REC gets CBDT nod to issue Rs 5K | Millennium Post Bureau View News
cr Zero Coupon Bonds

3 REC gets CBDT nod to issue © 5,0Q0ET Energyworld Bureau View News
crore Zero Coupon Bonds

4 REC Gets CBDT Nod to Issue o 5,000 Kashmir Bureau View News
Crore Zero Coupon Bonds Convener

5 REC Gets CBDT Nod to Raise @ 5000ET Government Bureau View News

Crore via Zero Coupon Bonds

6 REC Gets Nod from CBTD to Raise Mercom India Melvin Mathew | View News
o 3Billion via Zero-Coupon Bonds

7 REC Limited Receives CBDT PSU Connect Bureau View News
Approval to Issue 75,000 Crore Zero
Coupon Bonds

8 REC Limited receives CBDT approval | newsriveting Bureau View News
to issue Rs 5,000 crore Zero Coupon
Bonds

9 REC Limited Receives CBDT Global Green Bureau View News
Approval to Issue © 5,00C€Cr Zero News
Coupon Bonds Team On Jun 4, 2025

10 |REC Limited Receives CBDT Indian Bureau View News

Approval to Issue © 5,000Crore GRAPEVINE
Zero Coupon Bonds

11 REC Limited Receives CBDT | instant Publish Sailesh Gandhi | View News

Approval to Issue © 5,000Crore Blog
Zero Coupon Bonds
12 | REC Limited Receives CBDT News Mantra Bureau View News
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https://www.businessworld.in/article/rec-gets-cbdt-nod-to-issue-rs-5000-cr-zero-coupon-bonds-558861
https://www.businessworld.in/article/rec-gets-cbdt-nod-to-issue-rs-5000-cr-zero-coupon-bonds-558861
https://www.millenniumpost.in/business/rec-gets-cbdt-nod-to-issue-rs-5k-cr-zero-coupon-bonds-613650
https://www.millenniumpost.in/business/rec-gets-cbdt-nod-to-issue-rs-5k-cr-zero-coupon-bonds-613650
https://energy.economictimes.indiatimes.com/news/power/rec-limited-secures-cbdt-approval-for-5000-crore-zero-coupon-bonds/121637340
https://energy.economictimes.indiatimes.com/news/power/rec-limited-secures-cbdt-approval-for-5000-crore-zero-coupon-bonds/121637340
https://kashmirconvener.com/2025/06/04/rec-gets-cbdt-nod-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://kashmirconvener.com/2025/06/04/rec-gets-cbdt-nod-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://government.economictimes.indiatimes.com/news/psu/rec-gets-cbdt-nod-to-raise-5000-crore-via-zero-coupon-bonds/121625789
https://government.economictimes.indiatimes.com/news/psu/rec-gets-cbdt-nod-to-raise-5000-crore-via-zero-coupon-bonds/121625789
https://www.mercomindia.com/rec-gets-nod-from-cbtd-to-raise-%E2%82%B950-billion-via-zero-coupon-bonds
https://www.mercomindia.com/rec-gets-nod-from-cbtd-to-raise-%E2%82%B950-billion-via-zero-coupon-bonds
https://www.psuconnect.in/psu-news/rec-limited-receives-cbdt-approval-to-issue-rs-5000-crore-zero-coupon-bonds
https://www.psuconnect.in/psu-news/rec-limited-receives-cbdt-approval-to-issue-rs-5000-crore-zero-coupon-bonds
https://newsriveting.com/rec-limited-receives-cbdt-approval-to-issue-rs-5000-crore-zero-coupon-bonds/
https://newsriveting.com/rec-limited-receives-cbdt-approval-to-issue-rs-5000-crore-zero-coupon-bonds/
https://globalgreenews.com/2025/06/04/rec-limited-receives-cbdt-approval-to-issue-%e2%82%b95000-cr-zero-coupon-bonds/
https://globalgreenews.com/2025/06/04/rec-limited-receives-cbdt-approval-to-issue-%e2%82%b95000-cr-zero-coupon-bonds/
https://indiangrapevine.com/news/rec-limited-receives-cbdt-approval-to-issue-5000-crore-zero-coupon-bonds-22618
https://indiangrapevine.com/news/rec-limited-receives-cbdt-approval-to-issue-5000-crore-zero-coupon-bonds-22618
http://instantpublish.blogspot.com/2025/06/rec-limited-receives-cbdt-approval-to.html
http://instantpublish.blogspot.com/2025/06/rec-limited-receives-cbdt-approval-to.html
https://newsmantra.in/rec-limited-receives-cbdt-approval-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://newsmantra.in/rec-limited-receives-cbdt-approval-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
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S. NO. HEADLINE PUBLICATION JOURNALIST URL

Approval to Issue © 5,000Crore
Zero Coupon Bonds

13 |REC Limited Receives CBDT [ mavericknews30 Bureau View News
Approval to Issue © 5,000Crore
Zero Coupon Bonds

14 |REC Limited Receives CBDT fusionworld Bureau View News
Approval to Issue © 5,000Crore
Zero Coupon Bonds

15 |REC Limited Secures CBDT Nod for Indian Bureau View News
o 5,000Crore Zero Coupon Bond Bureaucracy
Issue

16 | REC Ltd Gets CBDT Nod to Issue Rs| Indian Master Bureau View News
5,000 Crore Zero Coupon Bonds Minds
with 10.5-Year Tenure After Robust
Market Response

17 |REC Ltd. gets CBDT nod to issue Smart Bureau View News
o 5,008rore zero coupon bonds Governance

18 [REC Receives CBDT Approval to Truehunt Bureau View News
Issue o 5,000r Zero Coupon Bonds

19 |REC Receives CBDT Approval to|The Newsman Of Bureau View News
Issue © 5,000Crore Zero Coupon India
Bonds

20 | REC secures CBDT Nod for Rs. 5,000 Just Bureau View News
crore Zero Coupon Bonds Bureaucracy

21 REC secures CBDT Nod for Rs. 5,000 | Bureauracy Buzz Bureau View News
crore Zero Coupon Bonds

22 |REC to Issue © 5,000Crore Zero NEWS ON Bureau View News
Coupon Bonds, gets CBDT Nod RADAR

23 |REC &1 o 5,006608 1 ST U= News IP Bureau View News
S~ FISTHT: Sl &4 7 4T shiair

24 |REC fafHéE ol o 5,000 & S | Third Eye World Bureau View News
HUA F+g ST BT o (U TSIl o News
oq tHen
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https://mavericknews30.com/?p=50363
https://mavericknews30.com/?p=50363
https://fusionworld.in/2025/06/04/rec-limited-receives-cbdt-approval-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://fusionworld.in/2025/06/04/rec-limited-receives-cbdt-approval-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://www.indianbureaucracy.com/rec-limited-secures-cbdt-nod-for-%e2%82%b95000-crore-zero-coupon-bond-issue/
https://www.indianbureaucracy.com/rec-limited-secures-cbdt-nod-for-%e2%82%b95000-crore-zero-coupon-bond-issue/
https://indianmasterminds.com/news/rec-ltd-gets-cbdt-nod-to-issue-rs-5000-crore-zero-coupon-bonds-with-10-5-year-tenure-after-robust-market-response-121323/
https://indianmasterminds.com/news/rec-ltd-gets-cbdt-nod-to-issue-rs-5000-crore-zero-coupon-bonds-with-10-5-year-tenure-after-robust-market-response-121323/
http://www.smartgovernance.in/rec-ltd-gets-cbdt-nod-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
http://www.smartgovernance.in/rec-ltd-gets-cbdt-nod-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://truehunt.co.in/f/rec-receives-cbdt-approval-to-issue-%E2%82%B95000-cr-zero-coupon-bonds
https://truehunt.co.in/f/rec-receives-cbdt-approval-to-issue-%E2%82%B95000-cr-zero-coupon-bonds
https://thenewsmanofindia.com/rec-receives-cbdt-approval-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://thenewsmanofindia.com/rec-receives-cbdt-approval-to-issue-%e2%82%b95000-crore-zero-coupon-bonds/
https://justbureaucracy.com/rec-secures-cbdt-nod-for-rs-5000-crore-zero-coupon-bonds/
https://justbureaucracy.com/rec-secures-cbdt-nod-for-rs-5000-crore-zero-coupon-bonds/
http://bureaucracybuzz.com/rec-secures-cbdt-nod-for-rs-5000-crore-zero-coupon-bonds/
http://bureaucracybuzz.com/rec-secures-cbdt-nod-for-rs-5000-crore-zero-coupon-bonds/
https://www.newsonradar.com/rec-to-issue-%e2%82%b95000-crore-zero-coupon-bonds-gets-cbdt-nod/
https://www.newsonradar.com/rec-to-issue-%e2%82%b95000-crore-zero-coupon-bonds-gets-cbdt-nod/
https://www.newsip.in/rec-4/
https://www.newsip.in/rec-4/
https://www.thirdeyeworldnews.com/Top/810
https://www.thirdeyeworldnews.com/Top/810
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