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Tae EcoNomic TIMES
REC Raises ¥31.96 b in 5-Year Green Loan

MUMBAI Power sector financier REC has raised
¥ ) ¥31.96 billion through a five-year green loan, with
f the transaction being conducted from Deutsche
Bank’s GIFT City branch. The loan, which is equiva-
lent to $200 million, will be used to finance eligible green pro-
jectsin India, REC said in a statement. “This successful transac-
tionisinline with REC's commitment to enhance its green
energy financing and sustainable projects capabilities as well
as the global community's support for sustainable develop-
ment projects in India,” said Vivek Kumar Dewangan, chair
REC. The transaction marked one of the first yen-denominat
green loan for Deutsche Bank's GIFT City branch. — Our
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REC secures green
loan worth $200 mn

tate-run REC Ltd has availed a $200-
million loan from Deutsche Bank AG to
finance green projectsin India.

Thisstrategic investment isin line with the
company’s green finance framework, said a
company statement on Wednesday. “This
green facility isa first of its kind successful
collaboration between an Indian government
entity and Deutsche Bank AG, GIFT City
branch,” it said.

Vivek Kumar Dewangan, CMD, REC said,
“Thissuccessful transactionisin line with REC’s
commitment to enhance its green energy
financing and sustainable projects capabilities
aswell as the global community’s support for
sustainable development projects in India. This
benchmark transaction is anticipated to pave
way for more such collaborations in future
which can help in achieving nation's goalsin
green space financing.” RITURA] BARUAH
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REC raises 31.96 billion Japanese yen through 5-
year green loan

Synopsis
The loan, which is equivalent to $200 million, will be used to finance eligible green
projects in India, REC said in a statement.

MUMBAI: Power sector financier REC
Limited has raised 31.96 billion

Japanese yen through a 5-year green
loan, with the transaction being
conducted from Deutsche Bank's Gift
City branch.

The loan, which is equivalent to $200
million, will be used to finance eligible
green projects in India, REC said in a statement.

Full Story Link - https://economictimes.indiatimes.com/industry/renewables/rec-raises-31-96-billion-
japanese-yen-through-5-year-green-loan/articleshow/111640442.cms?from=mdr



https://economictimes.indiatimes.com/industry/renewables/rec-raises-31-96-billion-japanese-yen-through-5-year-green-loan/articleshow/111640442.cms?from=mdr
https://economictimes.indiatimes.com/industry/renewables/rec-raises-31-96-billion-japanese-yen-through-5-year-green-loan/articleshow/111640442.cms?from=mdr

REC Ltd avails green loan worth $200 mn
from Deutsche Bank AG

The strategic investment is in line with the company’s green finance framework

This green facility is a first of its kind successful collaboration between an Indian government entity and Deutsche

Bank AG, GIFT City branch,

New Delhi: State-run REC Ltd has availed a $200-million loan from Deutsche
Bank AG to finance green projects in India.

This strategic investment is in line with the company’s green finance
framework, said a company statement on Wednesday.

"This green facility is a first of its kind successful collaboration between an
Indian government entity and Deutsche Bank AG, GIFT City branch,” it said.

Full Story Link - https://www.livemint.com/industry/rec-ltd-avails-green-loan-worth-200-mn-from-
deutsche-bank-ag-11720628987463.html



https://www.livemint.com/industry/rec-ltd-avails-green-loan-worth-200-mn-from-deutsche-bank-ag-11720628987463.html
https://www.livemint.com/industry/rec-ltd-avails-green-loan-worth-200-mn-from-deutsche-bank-ag-11720628987463.html

REC Ltd has secured a green loan of JPY 31.96 billion (equivalent to $200 million) from
Deutsche Bank AG to finance eligible green projects in India.
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Full Story Link - https://www.pv-magazine-india.com/2024/07/10/rec-secures-jpy-31-96-billion-
green-loan-from-deutsche-bank-ag/



https://www.pv-magazine-india.com/2024/07/10/rec-secures-jpy-31-96-billion-green-loan-from-deutsche-bank-ag/
https://www.pv-magazine-india.com/2024/07/10/rec-secures-jpy-31-96-billion-green-loan-from-deutsche-bank-ag/

FORTUNE

INDIA

REC avails 31,670 cr green loan from
Deutsche Bank GIFT City

The power sector financier had already availed a tranche of green loan in April
2024 from the Italian export credit agency, SACE under their Push Strategy
programme.

Centre-owned REC Limited will avail a green loan facility of 31.96
billion Japanese Yen translating to ¥1670.03 crore from the GIFT City
branch of Deutsche Bank. The power sector financier had already
availed a tranche of green loan in April 2024 from the Italian export
credit agency, SACE under their Push Strategy programme.

Full Story Link - https://www.fortuneindia.com/enterprise/rec-avails-1670-cr-green-loan-from-
deutsche-bank-gift-city/117515



https://www.fortuneindia.com/enterprise/rec-avails-1670-cr-green-loan-from-deutsche-bank-gift-city/117515
https://www.fortuneindia.com/enterprise/rec-avails-1670-cr-green-loan-from-deutsche-bank-gift-city/117515

Energyworld com
REC Limited avails 31.96 billion

Japanese yen green loan from
Deutsche Bank to boost sustainable
projects

This green facility, a first-of-its-kind between an Indian government entity and Deutsche
Bank, is aimed at funding projects that align with strict environmental standards, enhance

renewable energy adoption, and contribute to carbon emission reduction across the nation.
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Saurav Anand - ETEnergyWorld
Published On Jul 11, 2024 at 0813 AM 15T

New Delhi: State-run REC

Limited has secured a green

loan amounting to JPY 31.96
billion (equivalent to $200
million) from Deutsche
@_&G, GIFT City branch,

marking a significant move
towards financing

sustainable development in

India

Full Story Link - https://energy.economictimes.indiatimes.com/news/renewable/rec-limited-avails-
31-96-billion-japanese-yen-green-loan-from-deutsche-bank-to-boost-sustainable-projects/111648062



https://energy.economictimes.indiatimes.com/news/renewable/rec-limited-avails-31-96-billion-japanese-yen-green-loan-from-deutsche-bank-to-boost-sustainable-projects/111648062
https://energy.economictimes.indiatimes.com/news/renewable/rec-limited-avails-31-96-billion-japanese-yen-green-loan-from-deutsche-bank-to-boost-sustainable-projects/111648062
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REC secures green loan worth 21,670 crore from Deutsche
Bank's GIFT City branch

This facility marks the first successful collaboration between an Indian government entity and Deutsche Bank AG's GIFT
City branch, setting a new benchmark for green financing in the Indian public sector.

— Deutsche Bank LZJ

oy,

In a significant step towards sustainable development, REC Limited, a leader in the Indian power sector,
has secured a green loan of JPY 31.96 billion (equivalent to USD 200 million) from Deutsche Bank AG's GIFT
City branch. This investment supports REC's commitment to fostering sustainable growth under its Green

Finance Framework.

Full Story Link - REC secures green loan worth 1,670 crore from Deutsche Bank's GIFT City branch -
BusinessToday



https://www.businesstoday.in/markets/stocks/story/rec-secures-green-loan-worth-rs1670-crore-from-deutsche-banks-gift-city-branch-436756-2024-07-11
https://www.businesstoday.in/markets/stocks/story/rec-secures-green-loan-worth-rs1670-crore-from-deutsche-banks-gift-city-branch-436756-2024-07-11
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REC gets JPY 31.96 billion loan from Deutsche Bank to
finance green energy projects

he facility also marks one of the first JPY-denominated green loan transaction for Deutsche Bank AG, G
Y
C||.':|.".

REC has availed a green loan of JPY 31.96 billion (equivalent to USD 200 million)

State-owned REC Ltd on Wednesday said it has got a loan of 3196 billion Japanese yen
{equivalent to USD 200 million) from Deutsche Bank's GIFT City branch to finance green

energy projects in India.

Full Story Link - https://www.zeebiz.com/companies/news-rec-gets-jpy-3196-billion-loan-from-
deutsche-bank-to-finance-green-energy-projects-300898



https://www.zeebiz.com/companies/news-rec-gets-jpy-3196-billion-loan-from-deutsche-bank-to-finance-green-energy-projects-300898
https://www.zeebiz.com/companies/news-rec-gets-jpy-3196-billion-loan-from-deutsche-bank-to-finance-green-energy-projects-300898

BW BUSINESSWORLD

REC Secures $ 200 Mn Green Loan From Deutsche Bank AG

In a significant step towards sustainable development in India, REC, a leader in the Indian power sector, has availed a green loan of JPY
31.96 Billion (equivalent to USD 200 million) to finance eligible green projects in India. This strategic investment reinforces REC's
commitment to foster sustainable growth, in alignment with the Company’s Green Finance Framework.

This green facility is a first of its kind successful collaboration between an Indian government entity and Deutsche Bank AG, GIFT City
branch. This facility sets a benchmark in the Indian public sector landscape for similar green financing transactions, highlighting a
growing commitment to sustainable financing. The facility also marks one of the first JPY-denominated green loan transaction for
Deutsche Bank AG, GIFT City.

Full Story Link - https://businessworld.in/article/rec-secures-200-mn-green-loan-from-deutsche-bank-
ag-525754



https://businessworld.in/article/rec-secures-200-mn-green-loan-from-deutsche-bank-ag-525754
https://businessworld.in/article/rec-secures-200-mn-green-loan-from-deutsche-bank-ag-525754

INDIAN PSU

REC Limited Secures Green Loan
Facility Of 31.96 Billion Yen From
Deutsche Bank AG, GIFT City Branch

This green facility is the first successful collaboration of its kind between an entity
of the Government of India and Deutsche Bank AG, GIFT City Branch

@ Indian PSU Juty M, 2024 M 39 Miminutz read
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Rural Electrification Corporation Limited
(M JHR F1 339/ A Government of India Enterpnse)

Taking a significant step towards sustainable development in India, REC Limited (REC), a leading Indian power sector
company, has successfully secured a green loan of JPY 3196 billion (equivalent to US5200 million) to finance eligible green
projects in India This strategic investment reinforces REC's commitment to promote sustainable development in line with

the Company's Green Finance Framework.

Full Story Link - https://indianpsu.com/rec-limited-secures-green-loan-facility-of-31-96-billion-yen-
from-deutsche-bank-ag-gift-city-branch/



https://indianpsu.com/rec-limited-secures-green-loan-facility-of-31-96-billion-yen-from-deutsche-bank-ag-gift-city-branch/
https://indianpsu.com/rec-limited-secures-green-loan-facility-of-31-96-billion-yen-from-deutsche-bank-ag-gift-city-branch/
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REC Gets $200 Mn Loan From Deutsche Bank To Finance RE
Projects

By Saur News Bureau Updated On Thu, jul 11th, 2024 n u m

Highlights :

* [t set this initiative as a benchmark for other similar green
financing transactions. The facility is also positioned as one of the

first JPY-denominated green loan transactions for Deutsche Bank
AG, GIFT City.

REC
Power Development

Full Story Link - REC Gets 200 Mn Loan From Deutsche Bank To Finance RE Projs (saurenergy.com)



https://www.saurenergy.com/solar-energy-news/rec-gets-200-mn-loan-from-deutsche-bank-to-finance-re-projects
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REC Secures JPY 31.96 Billion Green Loan from Deutsche
Bank

By Rediff Money Desk, New Delhi Jul 10, 2024 21:13 Share on- @ 0 X

REC Ltd has received a JPY 31.96 billion green loan from Deutsche Bank's GIFT City branch to finance green
energy projects in India, marking a significant step towards sustainable development.

New Delhi, Jul 10 (FTI) State-owned REC Ltd on Wednesday said it has got a loan of JPY 31.96
billion Japanese yen (equivalent to USD 200 million) from Deutsche Bank's GIFT City branch to
finance green energy projects in India.

According to a statement, REC has availed a green loan of JPY 31.96 billion (eguivalent to USD
200 million). The facility is a first of its kind collaboration between an Indian government entity and
Deutsche Bank AG, GIFT City branch.

The facility also marks one of the first JPY-denominated green loan transaction for Deutsche Bank
AG, GIFT City.

Full Story Link - https://money.rediff.com/news/market/rec-secures-jpy-31-96-billion-green-loan-
from-deutsche-bank/12512520240710



https://money.rediff.com/news/market/rec-secures-jpy-31-96-billion-green-loan-from-deutsche-bank/12512520240710
https://money.rediff.com/news/market/rec-secures-jpy-31-96-billion-green-loan-from-deutsche-bank/12512520240710
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Global Green News

REC AVAILS GREEN LOAN FACILITY OF JPY 31.96
BILLION (USD 200 MILLION) FROM DEUTSCHE BANK
AG, GIFT CITY BRANCH
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Gurugram, 10 July 2024 — In a significant step towards sustainable development in India,
REC Limited, a leader in the Indian power sector, has successfully availed a green loan of
JPY 31.96 Billion (equivalent to USD 200 million) to finance eligible green projects in India.
This strategic investment reinforces REC’s commitment to foster sustainable growth, in
alignment with the Company’s Green Finance Framework.

Full Story Link - https://globalgreenews.com/2024/07/10/rec-avails-green-loan-facility-of-jpy-31-96-
billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch/



https://globalgreenews.com/2024/07/10/rec-avails-green-loan-facility-of-jpy-31-96-billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch/
https://globalgreenews.com/2024/07/10/rec-avails-green-loan-facility-of-jpy-31-96-billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch/
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REC Ltd Secures $200 Million Green Loan
from Deutsche Bank for Indian Projects

REC Ltd received a green loan of JPY 31.96 billion (USD 200 million) from Deutsche
Bank's GIFT City branch to fund green energy projects in India. This is a pioneering
collaboration between an Indian government entity and Deutsche Bank. It is also one
of the first JPY-denominated green loan transactions for Deutsche Bank.
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Full Story Link - https://www.devdiscourse.com/article/headlines/3012604-rec-ltd-secures-200-
million-green-loan-from-deutsche-bank-for-indian-projects



https://www.devdiscourse.com/article/headlines/3012604-rec-ltd-secures-200-million-green-loan-from-deutsche-bank-for-indian-projects
https://www.devdiscourse.com/article/headlines/3012604-rec-ltd-secures-200-million-green-loan-from-deutsche-bank-for-indian-projects
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REC avails green loan facility of
JPY 31.9 bn from Deutsche Bank

State-owned REC
Ltd on Wednesday
said it has got a loan
of JPY 31.96 billion
Japanese yen
(equivalent to USD
200 million) from
Deutsche Bank's
GIFT City branch to
finance green en-
ergy projects in
India. According to
a statement, REC
has availed a green loan of JPY 31.96 billion (equivalent to
USD 200 million). The facility is a first of its kind collabora-
tion between an Indian government entity and Deutsche
Bank AG, GIFT City branch. The facility also marks one of
the first JPY-denominated green loan transaction for
Deutsche Bank AG, GIFT City. Vivek Kumar Dewangan
CMD, REC Ltd, said in the statement, “This successful
transaction is in line with REC's commitment to enhance its
green energy financing and sustainable projects capabili-
ties as well as the global community’s support for sustain-
able development projects in India. This benchmark
transaction is anticipated to pave way for more such collab-
orations in future which can help in achieving nation’s goals
in green space financing.” Kaushik Shaparia, CEO,
Deutsche Bank Group, India, said, "Our collaboration with
REC underscores our steadfast commitment to advancing
environmentally responsible initiatives and promoting sus-
tainable financing within India.”
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« REC Secures ¥31.96 Billion Through Five-Year
Green Loan

AN
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Through a 5-year green loan, power sector lender REC Limited has raised 31.96 billion
Japanese yen. The deal was handled by Deutsche Bank's Gift City branch.

According to REC, the loan—which is worth $200 million—will be used to fund green
projects that qualify in India.

Full Story Link - REC Secures ¥31.96 Billion Through Five-Year Green Loan | India Infoline



https://www.indiainfoline.com/news/companies/rec-secures-31-96-billion-through-five-year-green-loan

sarkaritel.com

REC Limited avails green loan facility of JPY 31.96 Billion
(USD 200 Million) from Deutsche Bank AG, Gift City Branch

Gurugram, 11 July 2024 - In a significant step towards sustainable development in India, REC Limited, a leader in the Indian power sactar,
has successfully availed a green loan of JFY 31.96 Billion (equivalent to USD 200 million) to finance eligible green projects in India. This

strategic investment reinforces REC's commitment to foster sustainable growth, in alignment with the Company's Green Finance

Framework.

This green facility is a first of its kind successful collaboration between an Indian government entity and Deutsche Bank AG, GIFT City branch.
This facility sets a benchmark in the Indian public sector landscape for similar green financing transactions, highlighting a growing

commitment to sustainable financing. The facility also marks one of the first JPY-denominated green loan fransaction for Deutsche Bank AG

GIFT City.

Full Story Link - https://www.sarkaritel.com/rec-limited-avails-green-loan-facility-of-jpy-31-96-billion-
usd-200-million-from-deutsche-bank-ag-gift-city-branch/



https://www.sarkaritel.com/rec-limited-avails-green-loan-facility-of-jpy-31-96-billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch/
https://www.sarkaritel.com/rec-limited-avails-green-loan-facility-of-jpy-31-96-billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch/

PSUWATCH

REC secures $200 million green loan
from Deutsche Bank AG
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REC Limited on Wednesdav said that it has availed a oreen loan of JPY 31.96

billion (equivalent to 4200 million) to finance eligible green projects in India
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A
—~—ly

—

REC secures $200 million green loan from Deutsche Bank AG

New Delhi: In a significant step towards sustainable development in India, REC
Limited, a leader in the Indian power sector, has successfully availed a green loan of
JPY 31.96 Billion (equivalent to USD 200 million) to finance eligible green projects in

India. This strategic investment reinforces REC's commitment to fostering sustainable
growth, in alignment with the Company’s Green Finance Framework.

Full Story Link - https://psuwatch.com/newsupdates/rec-secures-200-million-green-loan-from-
deutsche-bank-ag



https://psuwatch.com/newsupdates/rec-secures-200-million-green-loan-from-deutsche-bank-ag
https://psuwatch.com/newsupdates/rec-secures-200-million-green-loan-from-deutsche-bank-ag

LATEST(R?

Latest News | REC Gets JPY 31.96 Billion Loan
from Deutsche Bank to Finance Green Energy
Projects in India

Get latest articles and stories on Latest News at LatesiLY. State-owned REC Ltd on
Wednesday said it has got a loan of JPY 31.96 billion Japanese yen (equivalent to USD
200 million) from Deutsche Bank's GIFT City branch to finance green energy projects in
India.

New Delhi, Jul 10 (PTI) State-owned REC Ltid
on Wednesday said it has got a loan of JPY

LA ' EST 31.96 billion Japanese yen (equivalent to
NEWS USD 200 million) from Deutsche Bank's GIFT
City branch 1o finance green energy projects

wns| T India.

According to a statement, REC has availed a green loan of JPY 31.96 billion (equivalent 1o
USD 200 million). The facility is a first of its kind collaboration between an Indian
government entity and Deutsche Bank AG, GIFT City branch.

Full Story Link - https://www.latestly.com/agency-news/latest-news-rec-gets-jpy-31-96-billion-loan-
from-deutsche-bank-to-finance-green-energy-projects-in-india-6101249.html



https://www.latestly.com/agency-news/latest-news-rec-gets-jpy-31-96-billion-loan-from-deutsche-bank-to-finance-green-energy-projects-in-india-6101249.html
https://www.latestly.com/agency-news/latest-news-rec-gets-jpy-31-96-billion-loan-from-deutsche-bank-to-finance-green-energy-projects-in-india-6101249.html
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REC Avails Green Loan Facility Worth JPY 31.96 Billion From
Deutsche Bank AG, At GIFT City Gujarat

2y NewsonRadar On Jul 11,2024

< Q00000

Gurugram: REC Limited, a leader in the Indian power sector and MAHARATNA has successfully availed a green
loan of JPY 31.96 Billion (USD 200 million) to finance eligible green projects in India. This strategic investment
reinforces REC's commitment to foster sustainable growth, in alignment with the Company's Green Finance
Framework according to a company press release.

This Green Facility is a first of its kind successful collaboration between an Indian government entity and
Deutsche Bank AG, GIFT City branch. This
facility sets a benchmark in the Indian public
sector landscape for similar green financing
transactions, highlighting a growing
commitment to sustainable financing. The
facility also marks one of the first JPY-
denominated green loan transaction for
Deutsche Bank AG, GIFT City.

Full Story Link - https://www.newsonradar.com/246856/rec-avails-green-loan-facility-at-gift-gujarat/



https://www.newsonradar.com/246856/rec-avails-green-loan-facility-at-gift-gujarat/

Indian GRAPEVINE

REC Limited avails green loan facility of JPY 31.96 Billion
(USD 200 Million) from Deutsche Bank AG, Gift City Branch

In a significant step towards sustainable development in India, REC Limited, a leader in the Indian power sector, has
successfully availed a green loan of JPY 31.96 Billion (equivalent to USD 200 million) to finance eligible green
projects in India. This strategic investment reinforces REC's commitment to foster sustainable growth, in alignment

with the Company’s Green Finance Framework.

Full Story Link - https://indiangrapevine.com/news/rec-limited-avails-green-loan-facility-of-jpy-3196-
billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch-19556



https://indiangrapevine.com/news/rec-limited-avails-green-loan-facility-of-jpy-3196-billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch-19556
https://indiangrapevine.com/news/rec-limited-avails-green-loan-facility-of-jpy-3196-billion-usd-200-million-from-deutsche-bank-ag-gift-city-branch-19556

WHISPERS IN THE CORRIDORS

REC avails green loan facility of JPY 31.96 Billion (UPDATED)

In & significant step towards sustainable development in India, REC Limited, a leader in the Indian power sector, has successfully availed a green loan
of JPY 31.96 Billion (equivalent to USD 200 million) to finance eligible green projects in India. This strategic investment reinforces REC's commitment
to foster sustainable growth, in alignment with the Company's Green Finance Framework. This green facility is a first of its kind successful
collaboration between an Indian government entity and Deutsehe Bank AG, GIFT City branch. This facility sets a benchmark in the Indian public
sector landscape for similar green finaneing transactions, highlighting & growing commitment te sustainable financing. The facility also marks ene of
the first JPY-denominated green loan transaction for Deutsche Bank AG, GIFT City. This facility demonstrates dedication of REC Limited and its
partners for supporting projects that meet rigorous environmental standards, promote renewable energy and contribute to reducing carbon
emissions throughout India. Additionally, it alse reflects the growing momentum towards green financing and the collective efforts of stakeholders to
address environmental challenges. Commenting on this occasion, Vivek Kumar Dewangan, 1AS, CMD, REC said, “This successful transaction is in line §
with REC’s commitment to enhance its green energy finaneing and sustainable projects capabilities as well as the global community's support for
sustainable development projects in India. This benchmark transaction is anticipated to pave way for more such collaborations in future which can help in achieving nation's goals in green space
financing.”Kaushik Shaparia, CEQ, Deutsche Bank Group, India said, “Our collaboration with REC underscores our steadfast commitment to advancing environmentally responsible initiatives and promoting
sustainable financing within India. This transaction reinforces Deutsche Bank's expertise in green financing, demonstrating our ability to support clients in their transformation towards a carbon-free
future.”

2024-07-10 . o e o o Click here for Your Feedback

Full Story Link - https://www.whispersinthecorridors.com/detail /121627-
REC+avails+green+loan+facility+of+JPY+31.96+Billion.html



https://www.whispersinthecorridors.com/detail/121627-REC+avails+green+loan+facility+of+JPY+31.96+Billion.html
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REC gets JPY 31.96 billion loan from
Deutsche Bank to finance green energy
projects in India

By- July 10,2024 9:27PM @ g5 W O

New Delhi, Jul 10 (PTI) State-cwned REC Ltd on Wednesday said it has got a loan of 1PY
31.96 billion Japanese yen (equivalent to USD 200 million) from Deutsche Bank's GIFT

City branch to finance green energy projects in India.

According to a statement, REC has availed a green loan of JPY 31.96 billion (equivalent to
UsD 200 million). The facility is a first of its kind collaboration between an Indian
government entity and Deutsche Bank AG, GIFT City branch.

Full Story Link - https://thebengalurulive.com/rec-gets-jpy-31-96-billion-loan-from-deutsche-bank-to-
finance-green-energy-projects-in-india/
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FinTech BizNews

REC Gets Green Loan From Deutsche Bank AG

This strategic investment reinforces REC's commitment to foster sustainable growth, in alignment with the Company's Green Finance
Framewaork

[P
This facility sets a benchmark in the Indian public sector landscape for similar green
financing transactions, highlighting a growing commitment to sustainable financing

FinTech BizNews Service

Mumbai,July 10, 2024: In a significant step towards sustainable development in India, REC
Limited, a leader in the Indian power sector, has successfully availed a green loan of
lapanese Yen (IPY) 31.96 Billion (equivalent to USD 200 million) to finance eligible green
projects in India. This strategic investment reinforces REC's commitment to foster REC Limited. = lesder in the lndian power secton has

successfully aveiled a green loan of JPY 31.9& Billion from

sustainable growth, in alignment with the Company's Green Finance Framewaork. o
Deutsche Bank AG, Gift City Branch

Full Story Link - https://www.fintechbiznews.com/lenders-nbfcs/rec-avails-green-loan-from-
deutsche-bank-ag
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REC Ltd., avails green loan facility (USD 200 Million) from
Deutsche Bank

Jul 10th. 2024 9:57 pm | By Thenewsmanoflndia.com | Category: TOP STORIES

(THE NEWSMAN OF INDIA.COM)
Gurugram, 10 July 2024 - In a
significant siep tfowards sustainable
development in India, REC Limited, a
leader in the Indian power sector, has
successfully availed a green loan of
JPY 31.96 Billion (equivalent to USD
200 millien) to finance eligible green
projects in India. This sirategic
investment reinforces REC's %
commitment to fosier sustainable REES ‘

growth, in alignment with the Company’s Green Finance Framework.
This green facility is a first of its kind successful collaboration between an Indian government entity and Deutsche
Bank AG. GIFT City branch. This facility sets a benchmark in the Indian public sector landscape for similar green
financing transactions, highlighting a growing commitment to sustainable financing. The facility also marks one of the
first JPY-denominated green loan transaction for Deutsche Bank AG, GIFT City. This facility demonsirates dedication
of REC Limited and its partners for supporting projects that meet rigorous environmental standards, promote
renewable energy and coniribute to reducing carbon emissions throughout India. Additionally, it also reflects the
growing momentum towards green financing and the collective efforis of stakeholders to address environmental
challenges. Commenting on this occasion, Vivek Kumar Dewangan, |1AS, CMD, REC said, “This successful
transaction is in line with REC's commitment to enhance its green energy financing and sustainable projects
capabilities as well as the global community’s support for sustainable development projects in India. This benchmark
transaction is anticipated to pave way for more such collaborations in future which can help in achieving nation’s
goals in green space financing."Kaushik Shaparia, CEQ, Deutsche Bank Group, India said, “Our collaboration with
REC underscores our steadfast commitment to advancing environmentally respensible initiatives and promoting
sustainable financing within India. This transaction reinforces Deutsche Bank's expertise in green financing.
demonsirating our ability to support clients in their transformation towards a carbon-free future.”

Full Story Link - https://thenewsmanofindia.com/rec-ltd-avails-green-loan-facility-usd-200-million-
from-deutsche-bank/
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@ Indian Masterminds

REC Limited Secures JPY 31.96 Billion Green Loan for Sustainable
Developmentin India

This initiative, facilitated through a strategic collaboration with Deutsche Bank AG's GIFT City branch, marks a
significant milestone in green financing within the Indian public sector.

® Indian Masterminds Bureau 8 July 11, 2024

In o landmark move towards promoeting sustainable development in India, REC Limited has successfully
secured a green loan amounting to JPY 31.96 Billion (approximately USD 200 million). This initiative,
facilitated through a strategic collaboration with Deutsche Bank AG's GIFT City branch, marks a significant
milestone in green financing within the Indian public sector.

Full Story Link - REC Limited Secures JPY 31.96 Billion Green Loan for Sustainable Development in India -
(indianmasterminds.com)
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REC avails green loan facility of $200 mn from Deutsche Bank

By IndianMandarins- ® 2 hrs *135
Gurugram (11.07.2024): REC Limited has successfully
availed a green loan of JPY 31.96 Billion ($200 million) to
finance eligible green projects in India. This strategic
investment reinforces REC's commitment to foster
sustainable growth, in alignment with the Company's
Green Finance Framework.

This green facility is a first of its kind in collaboration
between an Indian government entity and Deutsche Bank
AG, GIFT City branch. This facility sets a benchmark in the
Indian public sector landscape for similar green financing transactions, highlighting a growing
commitment to sustainable financing. The facility also marks one of the first JPY-denominated
green loan transaction for Deutsche Bank AG, GIFT City.

This facility demonstrates dedication of REC Limited and its partners for supporting projects
that meet rigorous environmental standards, promote renewable energy and contribute to
reducing carbon emissions throughout India. Additionally, it also reflects the growing
momentum towards green financing and the collective efforts of stakeholders to address
environmental challenges.

Commenting on this occasion, Vivek Kumar Dewangan (IAS: 1993: MN), CMD, REC said, “This
successful transaction is in line with REC's commitment to enhance its green energy financing
and sustainable projects capabilities as well as the global community’s support for sustainable
development projects in India. This benchmark transaction is anticipated to pave way for more
such collaborations in future which can help in achieving nation’s goals in green space
financing.”

Full Story Link - REC AVAILS GREEN LOAN FACILITY OF 200 MN FROM DEUTSCHE BANK
(indianmandarins.com)
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REC Limited avails green loan facility of USD
200 Million from Deutsche Bank AG, Gift City
Branch

Deutsche Bank

Gurugram: In a significant step towards sustainable development in India, REC Limited, a leader in the
Indian power sector, has successfully availed a green loan of JPY 31.96 Billion (equivalent to USD 200
million) to finance eligible green projects in India. This strategic investment reinforces REC's commitment

to foster sustainable growth, in alignment with the Company’s Green Finance Framework.

Full Story Link - https://www.psuconnect.in/news/rec-limited-avails-green-loan-facility-of-usd-200-
million-from-deutsche-bank-ag/43369/
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REC Limited Avails Green Loan Facility From
Deutsch Bank

11 July 2024

REC Limited avails green loan facility of JPY 31.96 Billion (USD
200 Million) from Deutsche Bank AG, Gift City Branch

Gurugram, 10 July 2024 - In a significant step towards sustainable development in India,
REC Limited, a leader in the Indian power sector, has successfully availed a green loan of
JPY 31.96 Billion (equivalent to USD 200 million) to finance eligible green projects in India.
This strategic investment reinforces REC's commitment to foster sustainable growth, in
alignment with the Company’s Green Finance Framework.

This green facility is a first of its kind successful collaboration between an Indian
government entity and Deutsche Bank AG, GIFT City branch. This facility sets a benchmark
in the Indian public sector landscape for similar green financing transactions, highlighting
a growing commitment to sustainable financing. The facility also marks one of the first
JPY-denominated green loan transaction for Deutsche Bank AG, GIFT City.

Full Story Link - https://truehunt.co.in/f/rec-limited-avails-green-loan-facility-from-deutsch-bank
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Wednesday, July 10, 2024

REC Limited avails green loan facility of JPY 31.96 Billion
(USD 200 Million) from Deutsche Bank AG, Gift City
Branch

Gurugram, 10 July 2024 — In a significant step towards sustainable development in India, REC
Limited, a leader in the Indian power sector, has successfully availed a green loan of JPY 31.96
Billion (equivalent to USD 200 million) to finance eligible green projects in India. This strategic
investment reinforces REC's commitment to foster sustainable growth, in alignment with the
Company’s Green Finance Framework.
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REC Limited avails green loan facility of JPY 31.96 Billion
(USD 200 Million) from Deutsche Bank AG, Gift City Branch

Gurugram, 10 July 2024 — In a significant step towards sustainable development in India, REC Limited, a leader in the Indian
power sector, has successfully availed a green loan of JPY 31.96 Billion (equivalent to USD 200 million) to finance eligible
green projects in India. This strategic investment reinforces REC's commitment to foster sustainable growth, in alignment with

the Company’s Green Finance Framework.

Full Story Link - https://www.orientpublication.com/2024/07/rec-limited-avails-green-loan-

facility.html
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REC Limited Avails Green Loan Facility Of JPY 3196 Billion (USD 200 Million) From Deutsche Bonk AG._Gift
City Branch

® VoM News Desk (@ July 10, 2024 11.02 PM

REC Limited avails green loan facility of JPY 31.96 Billion (USD 200 Million) from Deutsche Bank AG, Gift City Branch

REC Limited avails green loan facility of JPY 3196 Billion (USD 200 Million) from Deutsche Bank AG, Gift City Branch

Full Story Link - https://vomnews.in/rec-limited-avails-green-loan-facility-of-jpy-31-96-billion-usd-
200-million-from-deutsche-bank-ag-gift-city-branch/
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REC Limited avails green loan facility of JPY 31.86 Billion (USD 200
Million) from Deutsche Bank AG, Gift City Branch

Gurugram, 10 July 2024 — In a significant step towards sustainable
development in India, REC Limited, a leader in the Indian power
sector, has successfully availed a green loan of JPY 31.96 Billion
(equivalent to USD 200 million) to finance eligible green projects in
India. This strategic investment reinforces REC’s commitment fo
foster sustainable growth, in alignment with the Company’s Green

Finance Framework.

Full Story Link - https://starfriday.com/post/755677532179857408/rec-limited-avails-green-loan-
facility-of-jpy
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