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REC Becomes First
Indian PSU NBFC to
Attain ISO 31000:2018 Risk

Management Compliance

NEWDELHL: Inalandmark development, REC Limited has
become the first Indian Public Sector Non-Banking Financial
Company (NBFC) tobe recognized as15031000:2018 compliant
for Enterprise Risk Management.

Anofficial spokespersonof the company said the certification
was conferred by the British Standards Institution (BSI),
marking a significant stride in REC's commitment to global
risk governance practices.

The official Independent Opinion Statement’ was handed
over to REC's Chief Risk Officer, Subrata Aich, by Union Minister
of State for Power and New & Renewable Energy Shripad
Yesso Naik and BSI India's Training Head Prateek Rai during

REC's 56th Foundation Day celebration held at Yashobhoomi
Convention Centre in Dwarka, New Delhi.

“This IS0 31000:2018 compliance is a testament to REC's
unwavering commitment to excellence in Enterprise Risk
Management,” said Mr. Aich. “It validates our structured and
globally aligned approach torisk, boosting confidence among
stakeholders, investors, and lending institutions.”

15031000:2018is the internationally recognized standard
offering comprehensive guidelines for risk identification,
assessment,and mitigationacrossorganizations. REC's adherence
tothese guidelines positions it at the forefront of responsible
financial governance among Indian PSUs.

AMaharatna company under the Ministry of Power, REC
is a leading NBFC in the power sector financing domain. The
recognition by BSI highlights the company’s integration of
advanced risk practices into its business strategy — a move
expected to enhance operational resilience and investor trust
amid an evolving financial landscape.
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REC Ltd. is the first Indian Public Sector NBFC to become ISO

31000:2018 (Enterprise Risk management —Guidelines) Compliant

HUMMER NEWS

NEW DELHI: REC Limited, a
Maharatna ~ Public Sector
Enterprise under the Ministry of
Power, Gol and a leading NBFC,
has been provided with
‘Independent Opinion Statement’
by BSI (British Standards
Institution) for compliance with
ISO 31000:2018 (Enterprise Risk
management — Guidelines). This
significant achievement marks
REC as the first Indian Public
Sector Non-Banking Financial
Company (NBFC) to receive this
accreditation from the BSI.
The ISO 31000:2018 is an inter-
nationally recognized standard
that provides principles and guide-
lines for effective risk manage-
ment. This is a testimony to our
efforts of having adopted the best
in class risk management practices
to offer significant value to REC
on the risk management front.
"This ISO 31000:2018 compli-
ance is a testament to REC's
unwavering commitment to excel-
lence in  Enterprise  Risk
Management," said Mr. Subrata
Aich, Chief Risk Officer of REC.
"It signifies that REC has a struc-
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tured, comprehensive, and interna-
tionally aligned approach to risk
management, which will further
enhance the confidence of all our
stakeholders, including investors
and lenders."

The official document was for-
mally handed over to Sh. Subrata

Aich by Sh. Shripad Yesso Naik,
Minister of State for Power and
New & Renewable Energy and Sh.
Prateek Rai, India Head — Training
(Sales and Operations), BSI, dur-
ing 56th Foundation Day of REC
held at Yashobhoomi Convention
Centre, Dwarka, New-Delhi.
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REC Ltd. is the first Indian Public Sector NBFC to become IS0 31000:

2018 (Enterprise Risk manag

(Ajay Mehra)

New Delhi : REC Limited a
Maharama Public Sector Enterprise
under the Ministry of Power, Gol
and a leading NBFC, has been pro-
vided with ‘Independent Opinion
Statement’ by BSI (British Sandards
Institution) for compliance with IS0
31000:2018 (Enterprise Risk man-
agement — Guidelines). This signif-
icant achievement marks REC as the
first Indian Public Sector Non-
Banking Financial Company (NBFC)
to receive this accreditation from
the BSIL.

The IS0 31000:2018 is an inter-
nationally recognized standard that
provides principles and guidelines
for effective risk management. This
is a testimony to our efforts of hav-
ing adopted the best in class risk
management practices to offer sig-
nificant value to REC on the ris
management front."This IS0
31000:2018 compliance is a testa-
ment to REC's unwavering commit-
ment to excellence in Enterprise
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ement — Guidelines) Compliant

Risk Management” said Mr. Subrata
Aich, Chief Risk Officer of REC. "It
signifies that REC has a structured
comprehensive, and internationally
aligned approach to risk manage-
ment. which will further enhance
the confidence of all our stakehold-
ers, including investors and
lenders."The official document was
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formally handed over to Subrata
Aich by Shripad Yesso Naik
Minister of State for Power and New
& Renewabk Energy and Prateek
Rai, India Head - Training (Sales
and Operations). BSI. during 56th
Foundation Day of REC held at
Yashobhoomi ag;nmrention Centre,
Dwarka, New-Delhi.
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REC Becomes First Indian PSU NBFC
to Attain ISO 31000:2018 ERM
Compliance

REC first Indian Public Sector NBFC to achieve ISO certification

New Delhi | REC Limited Becomes First Indian PSU NBFC to Achieve ISO
31000:2018 Certification

REC Limited, a Maharatna Public Sector Enterprise under the Ministry of Power,
Government of India, and a leading Non-Banking Financial Company (NBFC), has achieved
a landmark milestone by receiving the ‘Independent Opinion Statement’ from the
British Standards Institution (BSI) for compliance with ISO 31000:2018 (Enterprise
Risk Management — Guidelines). With this achievement, REC has become the first
Indian Public Sector NBFC to be recognized for adherence to this prestigious
international risk management standard.

Link - REC Becomes First Indian PSU NBFC to Attain 1SO 31000:2018 ERM Compliance
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https://www.indianbureaucracy.com/rec-achieves-milestone-first-psu-nbfc-in-india-to-get-iso-310002018-certified/
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REC is the first Indian Public Sector NBFC to become ISO
31000:2018

Jul 28th, 2025 4:49 pm | By Thenewsmanofindia.com | Category: LATEST NEWS

(THE NEWSMAN OF INDIA.COM) %3{]‘( éﬁ * mg'{:ﬁ * all'{‘i‘{ff
NEW DELHI - REC Limited, a DA N

Maharatna Public Sector Enterprise REC REC REC
under the Ministry of Power, Gol and a
leading NBFC, has been provided with
‘Independent Opinion Statement’ by
BSI (British Standards Institution) for
compliance with ISO  31000:2018
(Enterprise  Risk management —
Guidelines). This significant
achievement marks REC as the first
Indian Public Sector Non-Banking
Financial Company (NBFC) to receive
this accreditation from the BSI.

The I1SO  31000:2018 is an
internationally recognized standard that
provides principles and guidelines for jitendra Srivastava
effective risk management. This is a CMD

testimony to our efforts of having
adopted the best in class risk management practices to offer significant value to REC on the risk management front.

Link - REC is the first Indian Public Sector NBFC to become I1SO 31000:2018 - The Newsman of India - The
Newsman of India
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REC Becomes First Indian PSU NBFC To Attain ISO 31000:2018 Risk
Management Compliance
By Online Editor Last updated Jul 30,2025
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Management.

New Delhi, July 29: In a landmark development, REC Limited has become the first Indian Public Sector Non-
Banking Financial Company (NBFC) to be recognized as 1SO 31000:2018 compliant for Enterprise Risk

Link - REC Becomes First Indian PSU NBFC to Attain 1ISO 31000:2018 Risk Management Compliance - Kashmir
Convener
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REC Ltd. is the first Indian Public Sector NBFC to become
ISO 31000:2018 (Enterprise Risk management —
Guidelines) Compliant

IENTIAL'GROWTH
IES

NEW DELHI - REC Limited, a Maharatna Public Sector Enterprise under the Ministry of Power, Gol and a leading NBFC, has been provided with
‘Independent Opinion Statement’ by BSI (British Standards Institution) for compliance with 1ISO 31000:2018 (Enterprise Risk management — Guidelines).

This significant achievement marks REC as the first Indian Public Sector Non-Banking Financial Company (NBFC) to receive this accreditation from the
BSI.

The ISO 31000:2018 is an internationally recognized standard that provides principles and guidelines for effective risk management. This is a testimony
to our efforts of having adopted the best in class risk management practices to offer significant value to REC on the risk management front.

Link - REC Ltd. is the first Indian Public Sector NBFC to become ISO 31000:2018 (Enterprise Risk management —
Guidelines) Compliant - Sarkaritel.com
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https://www.sarkaritel.com/rec-limited-becomes-first-indian-public-sector-nbfc-to-achieve-iso-310002018-certification/
https://www.sarkaritel.com/rec-limited-becomes-first-indian-public-sector-nbfc-to-achieve-iso-310002018-certification/
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REC Ltd. becomes first Indian public sector
NBFC to comply with ISO 31000:2018

NEW DELHI : REC Ltd., a Maharatna public sector R\
enterprise under the Ministry of Power and a leading non- part &t N
banking financial company (NBFC), has received an
Independent Opinion Statement from the British Standards
Institution (BSI), confirming its compliance with I1SO

31000:2018 (Enterprise Risk Management — Guidelines).

This achievement makes REC the first Indian public sector
NBFC to receive this accreditation from BSI.

ISO 31000:2018 is an internationally recognized standard

that provides principles and guidelines for effective risk management. The certification reflects REC’s
commitment to adopting best-in-class risk management practices and adding value through a structured
approach to managing risk.

Link - REC Ltd. becomes first Indian public sector NBFC to comply with ISO 31000:2018 — Smart Governance

(A Méharétné vaernment of india Enterprise) :F ) r(:Jj ( eé)\‘ X { I;| @RECLindia @ www.recindia.nic.in
(URT WBR BT FgRA IaH) -


https://smartgovernance.in/rec-ltd-becomes-first-indian-public-sector-nbfc-to-comply-with-iso-310002018/
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