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$ FINANCIAL EXPRESS

REC-NIIF TO FUND
RENEWABLE AND
INFRA PROJECTS

STATE-OWNED REC
” HAS inked an initial
& pact with the National

Investment and Infrastr-
ucture Fund (NIIF) for collabora-
ting to finance renewable and
large scale infrastructure projects
in the country. They have signed
an MoU in this regard, according
to a statement on Thursday.



The Statesman

REC Limited signs Mol with
National Investment and
Infrastructure Fund Ltd:
REC Limited, a Maharatna
CPSE under the Ministry of
Power and a leading MEFC,
has signed a Memorandum
of Understanding (Moll)
with the Mational Invest-
ment and Infrastructure
Fund Limited (NIIFL) to col-
laborate on a suite of fund-
ing solutions for Renewable
Energy Projects as well as
large-scale infrastructure
projects in India. The Mol
was signed in the presence
of Vivek Kumar Dewangan,
CMD, REC and Rajiv Dhar,
CEQ and MD, NIIFL by Dal-
jeet Simgh Khatri, ED
(Finance), REC, and Prasad
Gadkari, Executive Director
& Chief Strategy Officer,
MIIFL.



FREE PRESS JOURNAL
REC signs MoU with NIIFL for
financing RE, infra projects

REC Limited has signed a
Memorandum of Understanding
(MoU) with the National Investment
and Infrastructure Fund Limited
(NIIFL) to collaborate on a suite of
funding solutions for Renewable
Energy Projects as well as large-scale
infrastructure projects in India.

The Mol was signed in the
presence of Vivek Kumar Dewangan,
CMD, REC and Rajiv Dhar, CEO and
MD, NIIFL by Daljeet Singh Khatri,
ED (Finance), REC, and Prasad
Gadkari, Executive Director & Chief
Strategy Officer, NIIFL.

Ajoy Choudhury, Director (Finance),

REC; V K Singh, Director (Projects),
REC; K Mukundan, Sr. Principal -
Strategic Initiatives and Policy
Advisory, NIIFL and Saurabh Rastogi,
Executive Director, REC were also
present on the occasion and held
rich discussions. Vivek Kumar
Dewangan, CMD, REC said,
“Empowering India’s growth through
strategic financial partnerships, REC
Limited remains steadfast in its
commitment to fueling the nation's
progress. Our commitment to
financing key infrastructure projects
echoes our shared vision for a robust
and interconnected future.”
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Business Standard

REC to collaborate with NIIFL for financing renewable,
infra projects

=~

State-owned REC has inked an initial pact with the National Investment and Infrastructure Fund Ltd for
collaborating to finance renewable and large scale infrastructure projects in the country.
Both entities have signed a Memorandum of Understanding (MoU) in this regard, according to a

statement on Thursday.

"The collaboration with REC aligns perfectly with NIIFL's broader strategy to enhance financing and
attract private capital into the infrastructure sector. Through this partnership, we aim to develop

innovative financial solutions supporting major infrastructure," Prasad Gadkari, Executive Director &

Chief Strategy Officer at NIIFL, said.

Full Story Link - https://www.business-standard.com/companies/news/rec-to-collaborate-
with-niifl-for-financing-renewable-infra-projects-124012501070_1.html



https://www.business-standard.com/companies/news/rec-to-collaborate-with-niifl-for-financing-renewable-infra-projects-124012501070_1.html
https://www.business-standard.com/companies/news/rec-to-collaborate-with-niifl-for-financing-renewable-infra-projects-124012501070_1.html

Outlook

REC Limited Signs MoU With National Investment And
[nfrastructure Fund Limited

REC Limited, a Maharatna CPSE under the Ministry of Power and a leading NBFC,
has signed a Memorandum of Understanding (MoU) with the National Investment
and Infrastructure Fund Limited (NIIFL) to collaborate on a suite of funding
solutions for Renewable Energy Projects as well as large-scale infrastructure

projects in India.

The MoU was signed in the presence of Sh. Vivek Kumar Dewangan. CMD, REC
and Shri Rajiv Dhar. CEO and MD, NIIFL by Shri Daljeet Singh Khatri, ED
(Finance), REC, and Sh. Prasad Gadkari, Executive Director & Chief Strategy
Officer, NIIFL.

Sh. Ajoy Choudhury, Director (Finance), REC: Sh. V K Singh, Director (Projects),
REC; Sh. K Mukundan, Sr. Principal - Strategic Initiatives and Policy Advisory.
NIIFL and Sh. Saurabh Rastogi, Executive Director, REC were also present on the

occasion and held rich discussions.

Full Story Link - REC Limited Signs MoU With National Investment And Infrastructure Fund Limited
(outlookindia.com)



https://www.outlookindia.com/outlook-spotlight/rec-limited-signs-mou-with-national-investment-and-infrastructure-fund-limited-news-345732
https://www.outlookindia.com/outlook-spotlight/rec-limited-signs-mou-with-national-investment-and-infrastructure-fund-limited-news-345732

Energyworld com

REC, NIIFL sign MoU to boost

India’s renewable energy
infrastructure

New Delhi: In a significant
move to bolster renewable
energy and infrastructure
financing in India, REC
Limited, a 'Maharatna’
Central Public Sector

Enterprise under the

ministry of power and a

leading non-banking
financial company (NBFC), has entered into a Memorandum of
Understanding (MoU) with the National Investment and Infrastructure
Fund Limited (NIIFL). This collaboration aims to develop a suite of
funding solutions for renewable energy projects and large-scale
infrastructure projects across the country.

Full Story Link - REC, NIIFL sign MoU to boost India’s renewable energy infrastructure, ET
EnergyWorld (indiatimes.com)



https://energy.economictimes.indiatimes.com/news/renewable/rec-niifl-sign-mou-to-boost-indias-renewable-energy-infrastructure/107160105
https://energy.economictimes.indiatimes.com/news/renewable/rec-niifl-sign-mou-to-boost-indias-renewable-energy-infrastructure/107160105
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REC To Collaborate With National Investment And Infrastructure Fund For
Financing Renewable, Infra Projects
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State-owned REC has inked an initial pact with the National Investment and Infrastructure Fund Lid for

collaborating to finance renewable and large scale infrastructure projects in the country.

Both entities have signed a Memorandum of Understanding (Mol) in this regard, according to a
statement on Thursday.

The collaboration with REC aligns perfectly with NIIFL's broader strategy to enhance financing and
attract private capital into the infrastructure sector. Through this partnership, we aim to develop

innovative financial solutions supporting major infrastructure, Prasad Gadkari, Executive Director &
Chief Strategy Officer at NIIFL, said.

Full Story Link - https://www.ndtvprofit.com/business/biz-rec-niif



https://www.ndtvprofit.com/business/biz-rec-niif

ThePrint

REC Limited, NIIFL forge partnership to boost renewable
energy and infrastructure financing

New Delhi [India], January 26 (ANI): In a move towards accelerating the growth of renewable
energy projects and large-scale infrastructure endeavours in India, Rural Electrification
Corporation Limited (REC), a Maharatna Central Public Sector Enterprise under the Ministry of
Power, has entered into a Memorandum of Understanding (MoU) with the National
Investment and Infrastructure Fund Limited (NIIFL).

According to a press release by the Ministry of Power, the collaborative effort aims to develop
innovative funding solutions that will support key projects driving the nation’s progress.

The MoU was officially signed by Daljeet Singh Khatri, Executive Director (Finance) of REC, and
Prasad Gadkari, Executive Director and Chief Strategy Officer of NIIFL. The signing ceremony
was graced by Vivek Kumar Dewangan, CMD of REC, and Rajiv Dhar, CEO and MD of NIIFL.

Speaking about this agreement, Chief Managing Director (CMD) of REC, Vivek Kumar
Dewangan, emphasized the commitment to fueling India’s growth through strategic financial
partnerships.

Full Story Link - REC Limited, NIIFL forge partnership to boost renewable energy and infrastructure
financing — ThePrint —



https://theprint.in/economy/rec-limited-niifl-forge-partnership-to-boost-renewable-energy-and-infrastructure-financing/1940570/
https://theprint.in/economy/rec-limited-niifl-forge-partnership-to-boost-renewable-energy-and-infrastructure-financing/1940570/

: =3‘ﬂ
L

L |
L

REC to collaborate with National
Investment and Infrastructure Fund for
financing renewable, infra projects

NEW DELHI: State-owned REC has inked an initial pact with the National
Investment and Infrastructure Fund Ltd for collaborating to finance renewable and

large scale infrastructure projects in the country.

Both entities have signed a Memorandum of Understanding (MoU) in this regard,

according to a statement on Thursday.

"The collaboration with REC aligns perfectly with NIIFL's broader strategy to
enhance financing and attract private capital into the infrastructure sector. Through
this partnership, we aim to develop innovative financial solutions supporting major
infrastructure," Prasad Gadkari, Executive Director & Chief Strategy Officer at NIIFL,
said. PTI KKS RAM

Full Story Link - https://www.ptinews.com/story/business/rec-to-collaborate-with-

national-investment-and-infrastructure-fund-for-financing-renewable-infra-
projects/1242225



https://www.ptinews.com/story/business/rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects/1242225
https://www.ptinews.com/story/business/rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects/1242225
https://www.ptinews.com/story/business/rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects/1242225

REC Limited, NIIFL forge partnership to boost
renewable energy and infrastructure financing

GOVERNMENT OF INDIA

MINISTRY OF POWER

N ol

New Delhi [Indial, January 26 (ANI): In a move towards accelerating the growth
of renewable energy projects and large-scale infrastructure endeavours in
India, Rural Electrification Corporation Limited (REC), a Maharatna Central
Public Sector Enterprise under the Ministry of Power, has entered into a
Memorandum of Understanding (MoU) with the National Investment and

Infrastructure Fund Limited (NIIFL).

According to a press release by the Ministry of Power, the collaborative effort
aims to develop innovative funding solutions that will support key projects

driving the nation's progress.

The MolU was officially signed by Daljeet Singh Khatri, Executive Director
(Finance) of REC, and Prasad Gadkari, Executive Director and Chief Strategy
Officer of NIIFL. The signing ceremony was graced by Vivek Kumar Dewangan,
CMD of REC, and Rajiv Dhar, CEO and MD of NIIFL.

Speaking about this agreement, Chief Managing Director (CMD) of REC, Vivek
Kumar Dewangan, emphasized the commitment to fueling India's growth

through strategic financial partnerships.
Full Story Link - https://aninews.in/news/business/business/rec-limited-niifl-forge-

partnership-to-boost-renewable-energy-and-infrastructure-
financing20240126163325/



https://aninews.in/news/business/business/rec-limited-niifl-forge-partnership-to-boost-renewable-energy-and-infrastructure-financing20240126163325/
https://aninews.in/news/business/business/rec-limited-niifl-forge-partnership-to-boost-renewable-energy-and-infrastructure-financing20240126163325/
https://aninews.in/news/business/business/rec-limited-niifl-forge-partnership-to-boost-renewable-energy-and-infrastructure-financing20240126163325/

REC to collaborate with NIIFL for financing
renewable, infra projects - EQ

In Datail : Both entities have signed & Memorandurn of Understanding (Mol in this regard, according to a

statement on Thursday

State-owned REC has inked an initial pact with the Mational Investment and Infrastructure Fund Ltd for

collabarating to finance renewable and large scale infrastructure projects in the country.

Both entities have signed a Memorandum of Understanding (Maol} in this regard, according to a statement on

Thursday.

“The collaboration with REC aligns perfectly with MIIFL's broader strategy to enhance financing and attract
private capital into the infrastructure sector. Through this partnership, we aim to develop innovative financial
solutions supporting major infrastructure,” Prasad Gadkari, Executive Director & Chief Strategy Officer at NIIFL,

said.

Full Story Link - https://www.egmagpro.com/rec-to-collaborate-with-niifl-for-
financing-renewable-infra-projects-eq/



https://www.eqmagpro.com/rec-to-collaborate-with-niifl-for-financing-renewable-infra-projects-eq/
https://www.eqmagpro.com/rec-to-collaborate-with-niifl-for-financing-renewable-infra-projects-eq/

REC Ltd, a non-banking finance company under the Ministry of Power, has signed a
Memorandum of Understanding (MoU) with the National Investment and Infrastructure
Fund Ltd (NIIFL) to collaborate on a suite of funding solutions for renewable energy projects
as well as large-scale infrastructure projects in India.

REC finances the entire power infrastructure sector comprising generation, transmission,
distribution, renewable energy, and new technologies like electric vehicles, battery storage,
pumped storage, green hydrogen, and green ammonia projects. More recently, it has also
diversified into the non-power infrastructure sector. It provides Loans of various maturities to
state, central, and private companies for the creation of infrastructure assets in the country.

Full Story Link - https://www.pv-magazine-india.com/2024/01/25/rec-Itd-niif-
collaborate-on-funding-solutions-for-renewables/



https://www.pv-magazine-india.com/2024/01/25/rec-ltd-niif-collaborate-on-funding-solutions-for-renewables/
https://www.pv-magazine-india.com/2024/01/25/rec-ltd-niif-collaborate-on-funding-solutions-for-renewables/
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REC and NIIFL Join Forces for Renewable Energy and
Infrastructure Funding

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a
leading Non-Banking Financial Company (NBFC) has entered into a Memorandum of Understanding
(MoU) with the National Investment and Infrastructure Fund Limited (NIIFL).

The collaboration aims to provide a suite of funding solutions for Renewable Energy Projects and
large-scale infrastructure projects across the country.

Speaking about the agreement, the CMD of REC, Vivek Kumar Dewangan, expressed the
organization's commitment to fueling India's progress through strategic financial partnerships. He
stated, "Our commitment to financing key infrastructure projects echoes our shared vision for a
robust and interconnected future."

Full Story Link - https://www.energetica-india.net/news/rec-and-niifl-join-forces-
for-renewable-energy-and-infrastructure-funding



https://www.energetica-india.net/news/rec-and-niifl-join-forces-for-renewable-energy-and-infrastructure-funding
https://www.energetica-india.net/news/rec-and-niifl-join-forces-for-renewable-energy-and-infrastructure-funding

BW BUSINESSWORLD

REC Signs MoU With National
Investment And Infrastructure Fund

REC, a Maharatna CPSE under the Ministry of Power and a leading NBFC, has signed a Memorandum of Understanding
(Mol) with the National Investment and Infrastructure Fund (NIIFL) to collaborate on a suite of funding solutions for
Renewable Energy Projects as well as large-scale infrastructure projects in India.

The MoU was signed in the presence of Sh Vivek Kumar Dewangan, CMD, REC and Rajiv Dhar, CEO and MD, NIIFL by
Daljeet Singh Khatri, ED (Finance), REC, and Sh. Prasad Gadkari, Executive Director & Chief Strategy Officer, NIIFL.

Sh Ajoy Choudhury, Director (Finance), REC; Sh V K Singh, Director (Projects), REC; Sh K Mukundan, Sr. Principal -
Strateqgic Initiatives and Policy Advisory, NIIFL and Sh Saurabh Rastogi, Executive Director, REC were also present on the
occasion and held rich discussions.

Sh Vivek Kumar Dewangan, CMD, REC said, “Empowering India's growth through strategic financial partnerships, REC
remains steadfast in its commitment to fueling the nation's progress. Our commitment to financing key infrastructure
projects echoes our shared vision for a robust and interconnected future ”

Full Story Link - https://www.businessworld.in/article/REC-Signs-MoU-With-
National-Investment-And-Infrastructure-Fund-/25-01-2024-507693/



https://www.businessworld.in/article/REC-Signs-MoU-With-National-Investment-And-Infrastructure-Fund-/25-01-2024-507693/
https://www.businessworld.in/article/REC-Signs-MoU-With-National-Investment-And-Infrastructure-Fund-/25-01-2024-507693/
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REC Limited Signs MoU With National
Investment And Infrastructure Fund

Limited

Gurugram : REC Limited, a Maharatna CPSE under the Ministry of Power and a leading
NBFC, has signed a Memorandum of Understanding (MoU) with the National
Investment and Infrastructure Fund Limited (NIIFL) to collaborate on a suite of funding
solutions for Renewable Energy Projects as well as large-scale infrastructure projects

in India.

The Mol was signed in the presence of Sh. Vivek Kumar Dewangan, CMD, REC and
Shri Rajiv Dhar, CEO and MD, NIIFL by Shri Daljeet Singh Khatri, ED (Finance), REC, and
Sh. Prasad Gadkari, Executive Director & Chief Strategy Officer, NIIFL.

Full Story Link - https://theenergia.com/rec-limited-signs-mou-with-national-
investment-and-infrastructure-fund-limited/



https://theenergia.com/rec-limited-signs-mou-with-national-investment-and-infrastructure-fund-limited/
https://theenergia.com/rec-limited-signs-mou-with-national-investment-and-infrastructure-fund-limited/

REC to collaborate with National
Investment and Infrastructure Fund
for financing renewable, infra
projects

New Delhi, Jan 25 (PTI) State-owned REC has inked an initial pact with the National Investment and
Infrastructure Fund Ltd for collaborating to finance renewable and large scale infrastructure

projects in the country.

Both entities have signed a Memorandum of Understanding (MoU) in this regard, according to @

statement on Thursday.

“The collaboration with REC aligns perfectly with NIIFL's broader strategy to enhance financing and
attract private capital into the infrastructure sector. Through this partnership, we aim to develop
innovative financial solutions supporting major infrastructure,” Prasad Gadkari, Executive Director &

Chief Strategy Officer at NIIFL, said. PTI KKS RAM

Full Story Link - https://www.newsdrum.in/business/rec-to-collaborate-with-
national-investment-and-infrastructure-fund-for-financing-renewable-infra-

projects-2401319



https://www.newsdrum.in/business/rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects-2401319
https://www.newsdrum.in/business/rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects-2401319
https://www.newsdrum.in/business/rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects-2401319

sarkaritel.com

REC Limited signs MoU with NIIFL

Gurugram, 25 January, 2023: REC Limited, a Maharatna CPSE under the Ministry of Power and a leading NBFC,
has signed a Memorandum of Understanding (MoU) with the National Investment and Infrastructure Fund
Limited (MIIFL) to collaborate on a suite of funding solutions for Renewable Energy Projects as well as large-scale
infrastructure projects in India. The MoU was signed in the presence of Vivek Kumar Dewangan, CMD, REC and
Rajiv Dhar, CEQ and MD, NIIFL by Daljeet Singh Khatri, ED (Finance), REC, and Prasad Gadkari, Executive Director
& Chief Strategy Officer, NIIFL. Ajoy Choudhury, Director (Finance), REC; V K Singh, Director (Projects), REC; K
Mukundan, Sr. Principal — Strategic Initiatives and Policy Advisory, NIIFL and Saurabh Rastogi, Executive Director,
REC were also present on the occasion and held rich discussions.

Vivek Kumar Dewangan, CMD, REC said, "Empowering India’s growth through strategic financial partnerships,
REC Limited remains steadfast in its commitment to fueling the nation’s progress. Our commitment to financing
key infrastructure projects echoes our shared vision for a robust and interconnected future”

o M

Prasad Gadkan, Executive Director & Chief Strategy Officer, NIIFL said, “The collaboration with REC aligns
perfectly with NIIF's broader strategy to enhance financing and attract private capital into the infrastructure
sector. Through this partnership, we aim to develop innovative financial solutions supporting major
infrastructure”

Full Story Link - https://www.sarkaritel.com/rec-limited-signs-mou-with-niifl/



https://www.sarkaritel.com/rec-limited-signs-mou-with-niifl/

PSUWATCH

REC, NIIFL jointly to provide funding
solutions for RE and infra projects

Mew Delhi: REC Limited has signed a memorandum of understanding (MoU) with the
Mational Investment and Infrastructure Fund Limited (NIIFL) to collaborate on a suite
of funding solutions for Renewable Energy projects as well as large-scale

infrastructure projects in India.

The Mol has been signed in the presence of REC CMD Vivek Kumar Dewangan and
MIIFL's CEO & MD Rajiv Dhar by REC's Executive Director (Finance) Daljeet Singh
Khatri and MIIFLs Executive Director & Chief Strategy Officer Prasad Gadkari.

Speaking on this, REC CMD said, “"Empowering India‘s growth through strategic
financial partnerships, REC Limited remains steadfast in its commitment to fueling the
nation's progress. Qur commitment to financing key infrastructure projects echoes our
shared vision for a robust and interconnected future.”

Full Story Link - https://psuwatch.com/newsupdates/rec-niifl-jointly-to-provide-
funding-solutions-for-re-and-infra-projects



https://psuwatch.com/newsupdates/rec-niifl-jointly-to-provide-funding-solutions-for-re-and-infra-projects
https://psuwatch.com/newsupdates/rec-niifl-jointly-to-provide-funding-solutions-for-re-and-infra-projects

JF SOLARQUARTER

ENGAGING. ENRICHING.

REC Limited and NIIFL Forge Strategic
Partnership for Innovative Financing
in India’s Infrastructure and
Renewable Energy Landscape

In a significant move towards bolstering financing solutions for Renewable Energy Projects
and large-scale infrastructure endeavors in India, REC Limited, a Maharatna Central Public
Sector Enterprise under the Ministry of Power and a prominent Non-Banking Financial
Company (NBFC), has entered into a Memorandum of Understanding (MoU) with the

MNational Investment and Infrastructure Fund Limited (NIIFL).

The collaboration aims to pave the way for innovative financial mechanisms to support key
infrastructure projects, aligning with the shared vision of both entities for a robust and
interconnected future. Shri Vivek Kumar Dewangan, Chairman and Managing Director
(CMD) of REC Limited, emphasized the organization’s unwavering commitment to fueling
the nation’s progress and empowering India’s growth through strategic financial

partnerships.

Full Story Link - https://solarguarter.com/2024/01/29/rec-limited-and-niifl-forge-
strategic-partnership-for-innovative-financing-in-indias-infrastructure-and-
renewable-energy-landscape/



https://solarquarter.com/2024/01/29/rec-limited-and-niifl-forge-strategic-partnership-for-innovative-financing-in-indias-infrastructure-and-renewable-energy-landscape/
https://solarquarter.com/2024/01/29/rec-limited-and-niifl-forge-strategic-partnership-for-innovative-financing-in-indias-infrastructure-and-renewable-energy-landscape/
https://solarquarter.com/2024/01/29/rec-limited-and-niifl-forge-strategic-partnership-for-innovative-financing-in-indias-infrastructure-and-renewable-energy-landscape/

SAUR ENERGY

NTERNATIONAL

REC Ltd, NIIFL collaborate on funding solutions for renewable
energy, other infra projects

REC Limited has signed a Memorandum of Understanding (MoU) with the National
Investment and Infrastructure Fund Limited (NIIFL) to collaborate on a suite of
funding solutions for “Renewable Energy Projects” as well as large-scale
infrastructure projects in India. REC Ltd is a Maharatna CPSE and also a leading NBFC
that comes under the ambit of Power Ministry.

Speaking on the MoU, REC CMD Vivek Kumar Dewangan said. "Empowering India's
growth through strategic financial partnerships, REC Limited remains steadfast in its
commitment to fuelling the nation’s progress. Our commitment to financing key
infrastructure projects echoes our shared vision for a robust and interconnected
future.”

Full Story link - https://www.saurenergy.com/solar-energy-news/rec-ltd-niifl-
collaborate-on-funding-solutions-for-renewable-energy-other-infra-projects



https://www.saurenergy.com/solar-energy-news/rec-ltd-niifl-collaborate-on-funding-solutions-for-renewable-energy-other-infra-projects
https://www.saurenergy.com/solar-energy-news/rec-ltd-niifl-collaborate-on-funding-solutions-for-renewable-energy-other-infra-projects

Devdlscourse

Discaurse an Development

REC to collaborate with National Investment
and Infrastructure Fund for financing
renewable, infra projects

tate-owned REC has inked an initial pact with the National Investment and
Infrastructure Fund Ltd for collaborating to finance renewable and large

scale infrastructure projects in the country.

Both entities have signed a Memorandum of Understanding (MoU) in this regard,

according to a statement on Thursday.

"The collaboration with REC aligns perfectly with NIIFL's broader strategy to
enhance financing and attract private capital into the infrastructure sector.
Through this partnership, we aim to develop innovative financial solutions
supporting major infrastructure,” Prasad Gadkari, Executive Director & Chief
Strategy Officer at NIIFL, said.

Full Story Link - https://www.devdiscourse.com/article/headlines/2788311-rec-to-

collaborate-with-national-investment-and-infrastructure-fund-for-financing-
renewable-infra-projects



https://www.devdiscourse.com/article/headlines/2788311-rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects
https://www.devdiscourse.com/article/headlines/2788311-rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects
https://www.devdiscourse.com/article/headlines/2788311-rec-to-collaborate-with-national-investment-and-infrastructure-fund-for-financing-renewable-infra-projects
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REC Limited and National Investment
and Infrastructure Fund Limited to
collaborate on funding solutions for
renewable energy projects and large
infra projects

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and
Ieadlng MNBFC, has signed a Memorandum of Understanding (MoU) with the National
Investment and Infrastructure Fund Limited (NIIFL) to collaborate on a suite of funding

solutions for Renewable Energy Projects as well as large-scale infrastructure projects in

India.

Speaking about the agreement, CMD, REC, Shri Vivek Kumar Dewangan said: "Empowering
India’s growth through strategic financial partnerships, REC Limited remains steadfast in its
commitment to fuelling the nation’s progress. Our commitment to financing key

infrastructure projects echoes our shared vision for a robust and interconnected future.”

Executive Director & Chief Strategy Officer, NIIFL, Shri Prasad Gadkari said: "The
collaboration with REC aligns perfectly with NIIF's broader strategy to enhance financing
and attract private capital into the infrastructure sector. Through this partnership, we aim

to develop innovative financial solutions supporting major infrastructure.”

Full Story Link - https://ibgnews.com/2024/01/26/rec-limited-and-national-
investment-and-infrastructure-fund-limited-to-collaborate-on-funding-solutions-
for-renewable-energy-projects-and-large-infra-projects/
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Global Green News

REC SIGNS MOU WITH NIIF TO COLLABORATE ON A
SUITE OF FUNDING SOLUTIONS FOR RENEWABLE
ENERGY PROJECTS

Gurugram, 25 January, 2023: REC Limited, a Maharatna CPSE under the Ministry of Power
and a leading NBFC, has signed a Memorandum of Understanding (Mol with the National
Investment and Infrastructure Fund Limited (NIIFL) to collaborate on a suite of funding
solutions for Renewable Energy Projects as well as large-scale infrastructure projects in India.

The Mol was signed in the presence of Sh. Vivek Kumar Dewangan, CMD, REC and Shri
Rajiv Dhar, CEQ and MD, NIIFL by Shri Daljeet Singh Khatri, ED (Finance), REC, and Sh.
Prasad Gadkari, Executive Director & Chief Strategy Officer, MNIIFL.

Sh. Ajoy Choudhury, Director (Finance), REC; Sh. V K Singh, Director (Projects), REC; Sh. K
Mukundan, Sr. Principal — Strategic Initiatives and Policy Advisory, NIIFL and Sh. Saurabh
Rastogi, Executive Director, REC were also present on the occasion and held rich
discussions.

Full Story Link - https://globalgreenews.com/2024/01/25/rec-signs-mou-with-niif-
to-collaborate-on-a-suite-of-funding-solutions-for-renewable-energy-projects/
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INDIAN PSU

REC And National Investment And
Infrastructure Fund Limited To
Collaborate On Funding For RE And
large Infra Projects

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading
MNBFC, has signed a Memorandum of Understanding (MoU) with the National Investment and
Infrastructure Fund Limited (NIIFL) to collaborate on a suite of funding solutions for Renewable
Energy Projects as well as large-scale infrastructure projects in India.

Speaking about the agreement, CMD, REC, Shri Vivek Kumar Dewangan said: “Empowering India’s
growth through strategic financial partnerships, REC Limited remains steadfast in its commitment to
fuelling the nation’s progress. Our commitment to financing key infrastructure projects echoes our
shared vision for a robust and interconnected future.”

Full Story Link - https://indianpsu.com/rec-and-national-investment-and-
infrastructure-fund-limited-to-collaborate-on-funding-for-re-and-large-infra-

projects/
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REC Limited inks MoU with NIIFL

New Delhi: REC Limited has signed a Memorandum of Understanding (MoU) with the National Investment
and Infrastructure Fund Limited (NIIFL). This MoU was signed by Sh. Daljeet Singh Khatri, ED (Finance) -
REC Ltd., and Sh. Prasad Gadkari, Executive Director & Chief Strategy Officer - NIIFL, in the presence of Sh.

Vivek Kumar Dewangan, CMD - REC Ltd., and other senior officials from both organisations.

The broad contours of the MoU include equity/debt participation in the credit funds to be set up by NIIFL
for providing an impetus to renewable energy projects and participation in large-scale infrastructure
projects along with long-term debt funding for the projects being executed by NIIFL or its platfarm

companies.

Full Story Link - https://www.psuconnect.in/news/rec-limited-inks-mou-with-
niifl/40967/
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REC, NIILF collaborate on funding solutions for
renewable energy and large infra projects

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading NBFC, has signed a
Memaorandum of Understanding (MaolJ) with the National Investment and Infrastructure Fund Limited (NIIFL) to collaborate on a
suite of funding solutions for Renewable Energy Projects as well as large-scale infrastructure projects in India.

Speaking about the agreement, CMD, REC, Vivek Kumar Dewangan said: "Empowering India's growth through strategic financial
partnerships, REC Limited remains steadfast in its commitment to fuelling the nation’s progress, Our commitment to financing key
infrastructure projects echoes our shared vision for a robust and interconnected future.”

Executive Director and Chief Strategy Officer, NIIFL, Prasad Gadkari said: "The collaboration with REC aligns perfectly with NIIF's
broader strategy to enhance financing and attract private capital into the infrastructure sector. Through this partnership, we aim
to develop innovative financial solutions supporting major infrastructure.”

The Mol was signed by Executive Director (Finance), REC, Daljeet Singh Khatri and Executive Director & Chief Strategy Officer,
MNIIFL, Prasad Gadkari, in the presence of CMD, REC, Vivek Kumar Dewangan and CEQ and MD, NIIFL, Rajiv Dhar.

Director (Finance), REC, Ajoy Choudhury; Director (Projects), REC, V K Singh; 5r. Principal - Strategic Initiatives and Policy
Advisory, NITFL, K Mukundan and Executive Director, REC, Saurabh Rastogi were also present an the cccasion.

Full Story Link - https://newsriveting.com/rec-niilf-collaborate-on-funding-
solutions-for-renewable-energy-and-large-infra-projects/
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REC Limited signs MoU with National Investment and
Infrastructure Fund Limited

Gurugram, 25 January, 2023: REC Limited, a Maharatna CPSE under the Ministry of Power and a leading
NBFC, has signed a Memorandum of Understanding (Mol) with the Mational Investment and Infrastructure
Fund Limited (NIIFL) to collaborate on a suite of funding solutions for Renewable Energy Projects as well as
large-scale infrastructure projects in India.

The Mol was signed in the presence of Sh. Vivek Kumar Dewangan, CMD, REC and Shri Rajiv Dhar, CEO and
MD, NIIFL by Shri Daljeet Singh Khatri, ED (Finance), REC, and Sh. Prasad Gadkari, Executive Director & Chief
Strateqy Officer, NIIFL.

Sh. Ajoy Choudhury, Director (Finance), REC; Sh. V K Singh, Director (Projects), REC; Sh. K Mukundan, Sr.
Principal - Strategic Initiatives and Policy Advisory, NIIFL and Sh. Saurabh Rastoqgi, Executive Director, REC
were also present on the occasion and held rich discussions.

Full Story Link - https://newsmantra.in/rec-limited-signs-mou-with-national-
investment-and-infrastructure-fund-limited/
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Gurugram, 25 January, 2023: REC Limited, a Maharatna CPSE under
the Ministry of Power and a leading NBFC, has signed a Memorandum
of Understanding (MoU) with the National Investment and
Infrastructure Fund Limited (NIIFL) to collaborate on a suite of
funding solutions for Renewable Energy Projects as well as large-
scale infrastructure projects in India.

The MoU was signed in the presence of Sh. Vivek Kumar Dewangan,
CMD, REC and Shri Rajiv Dhar, CEO and MD, NIIFL by Shri Daljeet
Singh Khatri, ED (Finance), REC, and Sh. Prasad Gadkari, Executive
Director & Chief Strategy Officer, NIIFL.

Sh. Ajoy Choudhury, Director (Finance), REC; Sh. V K Singh, Director
(Projects), REC; Sh. K Mukundan, Sr. Principal — Strategic Initiatives
and Policy Advisory, NIIFL and Sh. Saurabh Rastogi, Executive
Director, REC were also present on the occasion and held rich
discussions.

Full Story Link - https://nationalheraldnews.com/rec-limited-signs-mou-with-
national-investment-and-infrastructure-fund-limited/
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