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O HALF TRUTHS

REC wins Best Green Bond - Corporate

Award at The Asset Triple A Awards for
Sustainable Finance

REC Limited, a Maharatna
CPSE under the Ministry of
Power and a leading NBFC,
has been bestowed with the
prestigious Best Green Bond -
Corporate Award at The Asset
Triple A Awards for
Sustainable Finance 2024.
This recognition underscores
REC Limited's unwavering
commitment to sophisticated
capital market instruments and customized financing solutions in
advancing sustainable finance and fostering environmental
stewardship. REC has received the award for issuance of $750
million USD Green Bonds issued in April 2023 which was also the
first USD Green Bond issuance from India post India’s G20
Presidency and the largest ever Senior Green Bond Tranche by a
South & South-East Asian issuer. The bond issue was priced at a
minimum new issue premium of 7.5 bps, which was tighter than
the most recent high-rated issuances from the region. Vivek
Kumar Dewangan, Chairman & Managing Director, REC Limited,
said, "We are delighted to receive this award, which reaffirms our
commitment to sustainable finance and underscores our efforts to
accelerate the transition towards a greener and more sustainable
future at competitive costs. In addition to the USD Green Bonds of
USD 750 Million issued in April 2023, REC also priced its
inaugural Euro-Yen Green bonds of JPY 61.1 Billion in January
2024, which was the largest Yen Bond issuance by an Indian
corporate. As such, REC stands resolute in its pledge to promote
green and clean energy through these Green issuances.”




@ Hindustan Times
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pv magazine

REC wins Best Green Bond - Corporate
Award at The Asset Triple A Awards for
Sustainable Finance 2024

REC has received the award for issuance of $750 million USD Green Bonds in April
2023 which was also the first USD Green Bond issuance from India post India’s
assumption of G20 Presidency and the largest ever Senior Green Bond Tranche by a
South or South-East Asian issuer. The bond issue was priced at a minimum new issue
premium of 7.5 bps, which was tighter than the most recent high-rated issuances from
the region.

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and
a leading NBFC, has been bestowed with the prestigious Best Green Bond — Corporate
Award at The Asset Triple A Awards for Sustainable Finance 2024.

REC has received the award for issuance of $750 million USD Green Bonds in April 2023
which was also the first USD Green Bond issuance from India post India's assumption of
(G20 Presidency and the largest ever Senior Green Bond Tranche by a South or South-East
Asian issuer. The bond issue was priced at a minimum new issue premium of 7.5 bps, which
was tighter than the most recent high-rated issuances from the region. The issue was well
received by the investors and demonstrates REC's significant contribution to financing
projects aimed at mitigating climate change and promoting environmental sustainability.

The award underscores REC Limited's unwavering commitment to sophisticated capital
market instruments and customized financing solutions in advancing sustainable finance
and fostering environmental stewardship. This recognition represents a milestone in REC
Limited's dedication to support initiatives that drive positive environmental impact and
foster sustainable development.

Full Story Link - https://www.pv-magazine-india.com/press-releases/rec-wins-best-green-bond-
corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024/



https://www.pv-magazine-india.com/press-releases/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024/
https://www.pv-magazine-india.com/press-releases/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024/

Outlook

REC Wins Best Green Bond - Corporate Award
At The Asset Triple A Awards For Sustainable
Finance

REC Limited, a Maharatna CPSE under the Ministry of Power and a leading NBFC, has been bestowed with
the prestigious Best Green Bond - Corporate Award at The Asset Triple A Awards for Sustainable Finance
2024. This recognition underscores REC Limited's unwavering commitment to sophisticated capital
market instruments and customized financing solutions in advancing sustainable finance and fostering

environmental stewardship.

REC has received the award for issuance of $750 million USD Green Bonds issued in April 2023 which was
also the first USD Green Bond issuance from India post India’s G20 Presidency and the largest ever Senior
Green Bond Tranche by a South & South-East Asian issuer. The bond issue was priced at a minimum new
issue premium of 7.5 bps, which was tighter than the most recent high-rated issuances from the region.
The issue was well received by the investors for REC’s significant contribution to financing projects aimed
at mitigating climate change and promoting environmental sustainability. This recognition represents a
milestone in REC Limited's dedication to support initiatives that drive positive environmental impact and

foster sustainable development.

Full Story Link - REC Limited Wins Best Green Bond - Corporate Award at The Asset Triple A Awards
2024 (outlookindia.com)



https://www.outlookindia.com/outlook-spotlight/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance
https://www.outlookindia.com/outlook-spotlight/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance
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REC wins Best Green Bond - Corporate Award at The Asset Triple A Awards for
Sustainable Finance 2024

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading NBFC, has been bestowed with the prestigious Best Green Bond -
Corporate Award at The Asset Triple A Awards for Sustainable Finance 2024,

REC has recerved the award for 1ssuance of $730 mullion USD Green Bonds mn Apnl 2023 which was also the first USD Green Bond 1ssuance from India post India’s
assumption of G20 Presidency and the largest ever Semior Green Bond Tranche by a South or South-East Asian 1ssuer. The bond 1ssue was priced at a minimum new issue
premium of 7.5 bps. which was tighter than the most recent high-rated 1ssuances from the region. The issue was well recerved by the mnvestors and demonstrates REC's

significant contribution to financing projects aimed at mitigating climate change and promoting environmental sustainability.

The award underscores REC Limited's unwavering commitment to sophisticated capital market instruments and customized financing solutions in advancing sustainable
finance and fostering environmental stewardship. This recogmition represents a mulestone m REC Limited's dedication to support mmtiatives that dnve positive
environmental impact and foster sustainable development.

Chairman & Managing Director, REC Limited, Shri Vivek Kumar Dewangan said: "e are delighted to receive this award, which reaffirms our commitment to sustainable
finance and underscores our effarts to accelerate the transition towards a greener and more sustamable future at competitive casts. In addition to the USD Green Bonds of
USD 750 Million issued in April 2023, REC also priced it: in January 2024, which was the largest Yen Bond issuance

by an Indian corporate. As such, REC stands resolute in its pledge to promote green and clean energy through these Green issuances.”

naugural Euro-Yen Green bonds of JPY 61.1 Bi

The Asset Triple A Awards are a pre-eminent recognition for those organizations that have excelled in their respective industry. With over two decades of experience
conducting awards programmes, The Asset Triple A Awards reflect unparalleled industry understanding to be able to distinguish best-in-class organizations. The Asset
Triple A Awards programmes are built upon a stringent methodology that is combined with a rigorous approach in selecting the best institutions and deals. The awards are
adjudicated by The Asset’s board of editors who are regarded as the most experienced and collectively have several decades’ worth of evaluating industry awards.

Full Story Link - https://pib.gov.in/PressReleasePage.aspx?PRID=2002548



https://pib.gov.in/PressReleasePage.aspx?PRID=2002548

Government

The Asset Triple A Awards: REC wins
Best Green Bond-Corporate Award
for sustainable finance

REC has received the award for issuance of $750 million USD Green Bonds in April 2023 which
was also the first USD Green Bond issuance from India post India’s assumption of G20
Presidency and the largest ever Senior Green Bond Tranche by a south or south-east Asian

issuer.

REC Limited, a Maharatna

Central public sector
enterprise under the
Ministry of Power and a
leading NBFC, has been

bestowed with the

prestigious Best Green

Bond-Corporate Award at

REC has received the award for issuance of $750 million

USD Green Bonds in April 2023 The Asset Trlple A Awards

for Sustainable Finance

2024.

Full Story Link - The Asset Triple A Awards: REC wins Best Green Bond-Corporate Award for
sustainable finance, ET Government (indiatimes.com)



https://government.economictimes.indiatimes.com/news/psu/the-asset-triple-a-awards-rec-wins-best-green-bond-corporate-award-for-sustainable-finance/107435116
https://government.economictimes.indiatimes.com/news/psu/the-asset-triple-a-awards-rec-wins-best-green-bond-corporate-award-for-sustainable-finance/107435116

REC wins Best Green Bond - Corporate
Award at The Asset Triple A Awards for
Sustainable Finance 2024 - EQ

GOVERNMENT OF INDIA

MINISTRY OF
POWER

In Short : REC (Rural Electrification Corporation) has been honored with
the Best Green Bond - Corporate Award at The Asset Triple A Awards for
Sustainable Finance 2024. This recognition underscores REC's excellence
in sustainable finance and commitment to green initiatives.

In Datail : REC Limited, & Maharatna Central Public Sector Enterprise under the Ministry of Power and a
leading MEFC, has been bestowed with the prestigious Best Green Bond - Corporate Award at The Asset Triple

A Awards for Sustainable Finance 2024,

REC has received the award for issuance of $750 million USD Green Bonds in April 2023 which was alsa the
first USD Green Bond issuance from India post Indig’s assumption of G20 Presidency and the largest ever
Senior Green Bond Tranche by a South or South-East Asian issuer. The bond issue was priced at a minimum
new issue premium of 7.5 bps, which was tighter than the mast recent high-rated issuances from the region.
The issue was well received by the investors and demonstrates REC's significant contribution to financing

projects aimed at mitigating climate change and promoting environmental sustainability.

Full Story Link - https://www.egmagpro.com/rec-wins-best-green-bond-corporate-award-
at-the-asset-triple-a-awards-for-sustainable-finance-2024-eq/



https://www.eqmagpro.com/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024-eq/
https://www.eqmagpro.com/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024-eq/
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REC Honored with Best Green Bond - Corporate Award at The
Asset Triple A Awards 2024

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power, has been
awarded the prestigious Best Green Bond - Corporate Award at The Asset Triple A Awards for
Sustainable Finance 2024.

The accolade specifically acknowledges REC's outstanding achievement in issuing USD 750 million
USD Green Bonds in April 2023, marking a historic milestone as the first USD Green Bond issuance
from India after the country assumed the G20 Presidency. Notably, this issuance also stands as the
largest-ever Senior Green Bond Tranche by a South or South-East Asian issuer.

REC's Green Bond issue, priced at a minimum new issue premium of 7.5 bps, demonstrated strong
investor confidence and showcased the company’s significant contribution to financing projects
dedicated to climate change mitigation and environmental sustainability.

Full Story Link - https://www.energetica-india.net/news/rec-honored-with-best-green-
bond---corporate-award-at-the-asset-triple-a-awards-2024



https://www.energetica-india.net/news/rec-honored-with-best-green-bond---corporate-award-at-the-asset-triple-a-awards-2024
https://www.energetica-india.net/news/rec-honored-with-best-green-bond---corporate-award-at-the-asset-triple-a-awards-2024

I:WCONSTRUCTION
WORLD.in

REC wins Best Green Bond - Corporate Award

=

REC Limited, a Maharatna CPSE under the Ministry of Power and a leading NBFC, has been bestowed with
the prestigious Best Green Bond - Corporate Award at The Asset Triple A Awards for Sustainable Finance
2024. This recognition underscores REC Limited's unwavering commitment to sophisticated capital market
instruments and customized financing solutions in advancing sustainable finance and fostering
environmental stewardship.

REC has received the award for issuance of $750 million green bonds issued in April 2023 which was also the
first USD Green Bond issuance from India post India?s G20 Presidency and the largest ever Senior Green
Bond Tranche by a South & South-East Asian issuer. The bond issue was priced at a minimum new issue
premium of 7.5 bps, which was tighter than the most recent high-rated issuances from the region. The issue
was well received by the investors for REC?s significant contribution to financing projects aimed at
mitigating climate change and promoting environmental sustainability. This recognition represents a
milestone in REC Limited's dedication to support initiatives that drive positive environmental impact and

foster sustainable development.

Full Story Link - REC wins Best Green Bond - Corporate Award (constructionworld.in)



https://www.constructionworld.in/policy-updates-and-economic-news/rec-wins-best-green-bond---corporate-award/50482

EPR

electrical g power review

REC limited wins Best Green Bond — Corporate
Award

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading NBFC, has been
honoured with the esteemed Best Green Bond - Corporate Award at The Asset Triple A Awards for Sustainable
Finance 2024.

REC received this recognition for its issuance of $750 million USD Green Bonds in April 2023, marking the first USD
Green Bond issuance from India post India's assumption of G20 Presidency and the largest ever Senior Green Bond
Tranche by a South or South-East Asian issuer. The bond issue was priced at a minimum new issue premium of 7.5
bps, tighter than the most recent high-rated issuances from the region. It was well received by investors, highlighting
REC's significant contribution to financing projects aimed at mitigating climate change and promoting environmental
sustainability.

This award underscores REC Limited's unwavering commitment to sophisticated capital market instruments and
customized financing solutions in advancing sustainable finance and fostering environmental stewardship. It
represents a milestone in REC Limited's dedication to supporting initiatives that drive positive environmental impact
and foster sustainable development.

Full Story Link - REC limited wins Best Green Bond — Corporate Award (eprmagazine.com)


https://www.eprmagazine.com/news/rec-limited-wins-best-green-bond-corporate-award/

Global Green News

REC WINS BEST GREEN BOND — CORPORATE AWARD
AT THE ASSET TRIPLE A AWARDS FOR SUSTAINABLE
FINANCE

Gurugram, 5th February, 2024: REC Limited, a Maharatna CPSE under the Ministry of
Power and a leading NBFC, has been bestowed with the prestigious Best Green Bond —
Corporate Award at The Asset Triple A Awards for Sustainable Finance 2024. This recognition
underscores REC Limited’s unwavering commitment to sophisticated capital market
instruments and customized financing solutions in advancing sustainable finance and
fostering environmental stewardship.

REC has received the award for issuance of $750 million USD Green Bonds issued in April
2023 which was also the first USD Green Bond issuance from India post India’s G20
Presidency and the largest ever Senior Green Bond Tranche by a South & South-East Asian
issuer. The bond issue was priced at a minimum new issue premium of 7.5 bps, which was
tighter than the most recent high-rated issuances from the region.

The issue was well received by the investors for REC’s significant contribution to financing
projects aimed at mitigating climate change and promoting environmental sustainability. This
recognition represents a milestone in REC Limited’s dedication to support initiatives that drive
positive environmental impact and foster sustainable development.

Full Story Link - REC wins Best Green Bond — Corporate Award at The Asset Triple A Awards for
Sustainable Finance — Global Green News (globalgreenews.com)



https://globalgreenews.com/2024/02/05/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/
https://globalgreenews.com/2024/02/05/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/

sarkaritel.com

REC wins Best Green Bond - Corporate Award at The Asset
Triple A Awards for Sustainable Finance

Gurugram, 5th February, 2024: REC Limited, a Maharatna CPSE under the Ministry of Power and a leading NEFC, has been bestowed with
the prestigious Best Green Bond — Corporate Award at The Asset Triple A Awards for Sustainable Finance 2024. This recognition underscores
REC Limited’s unwavering commitment to sophisticated capital market instruments and customized financing solutions in advancing

sustainable finance and fostering environmental stewardship.

REC has received the award for issuance of 3750 millicn USD Green Bonds issued in April 2023 which was also the first USD Green Bond

issuance from India post India's G20 Presidency and the largest ever Senior Green Bond Tranche by a South & South-East Asian issuer. The

bond issue was priced at a minimum new issue premium of 7.5 bps, which was tighter than the most recent high-rated issuances from the

region. The issue was well received by the investors for REC's significant contribution to financing projects aimed at mitigating climate
change and promoting environmental sustainability. This recognition represents a milestone in REC Limited’s dedication to support initiatives
that drive positive environmental impact and foster sustainable development.

Vivek Kumar Dewangan, Chairman & Managing Director, REC Limited, said, “We are delighted fo receive this award which reaffirms our

commitment to sustainabie finance and underscores our efforts fo accelerate the trans

n towards a greenar and more sustainable future at

competitive costs. In addition to the USD Green Bonds of USD 750 issued in April 2023, REC also priced its inaugural Eurc-Yen Green

bonds of JPY &1.1 Billion in January 2024 which was the largest Yen Bond issuance by an Indian corporate. As such, REC stands resolute in

its pledge to promote green and clean enargy through these Green issuances.”
Full Story Link - https://www.sarkaritel.com/rec-wins-best-green-bond-corporate-award-
at-the-asset-triple-a-awards-for-sustainable-finance/



https://www.sarkaritel.com/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/
https://www.sarkaritel.com/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/

THE NEWSMAN OF INDIA

(THE NEWSMAN OF INDIA.COM)

Gurugram, 5th February, 2024. REC Limited, a
Maharatna CPSE under the Ministry of Power and a
leading MBFC. has been bestowed with the
prestigious Best Green Bond — Corporate Award at
The Asset Triple A Awards for Sustainable Finance
2024, This recognition underscores REC Limited's
unwavering commitment to sophisticated capital
market instruments and customized financing
solutions in advancing sustainable finance and
fostering environmental stewardship.

Wivek Kumnar Dewangan
REC has received the award for issuance of 750 CMD. REC Ltd.
million USD Green Bonds issued in April 2023 which was also the first USD Green Bond issuance from India post
India’s G20 Presidency and the largest ever Senior Green Bond Tranche by a South & South-East Asian issuer. The
bond issue was priced at a minimum new issue premium of 7.5 bps. which was tighter than the most recent high-
rated issuances from the region. The issue was well received by the investors for REC's significant contribution to
financing projects aimed at mitigating climate change and promating environmental sustainability. This recogniiion
represents a milestone in REC Limited's dedicaiion to support initiatives that drive positive environmental impact and

foster susiainable development.

Vivek Kumar Dewangan, Chairman & Managing Director, REC Limited, said, “We are delighted to receive this award,
which reaffiirms our commiiment fo sustainable finance and underscores our efforts to accelerate the transifion
towards a greener and more sustainable future at competitive costs. In addition to the USD Green Bonds of USD
750 Million issued in April 2023, REC also priced its inaugural Euro-Yen Green bonds of JPY §1.1 Billion in January
2024, which was the largest Yen Bond issuance by an Indian corporate. As such, REC stands resolute in ifts pledge
to promote green and clean energy through these Green issuances.”

Full Story Link - https://thenewsmanofindia.com/18855-2/



https://thenewsmanofindia.com/18855-2/
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REC wins Best Green Bond Award for Sustainable Finance

Gurugram (05.02.2024): REC Limited has been bestowed
with the prestigious Best Green Bond - Corporate Award
at The Asset Triple A Awards for Sustainable Finance
2024. This recognition underscores REC's unwavering
commitment to sophisticated capital market instruments
and customized financing solutions in advancing
sustainable  finance and fostering environmental
stewardship.

REC has received the award for issuance of $750 million
Green Bonds issued in April 2023 which was also the first USD Green Bond issuance from India
post India’s G20 Presidency and the largest-ever Senior Green Bond Tranche by a South &
South-East Asian issuer. The bond issue was priced at a minimum new issue premium of 7.5
bps, which was tighter than the most recent high-rated issuances from the region. The issue
was well received by the investors for REC's significant contribution to financing projects
aimed at mitigating climate change and promoting environmental sustainability.

Vivek Kumar Dewangan (lAS: 1993: MN), Chairman & Managing Director, REC Limited, said,
"We are delighted to receive this award, which reaffirms our commitment to sustainable
finance and underscores our efforts to accelerate the transition towards a greener and more
sustainable future at competitive costs. In addition to the USD Green Bonds of $750 Million
issued in April 2023, REC also priced its inaugural Euro-Yen Green bonds of JPY 61.1 Billion in
January 2024, which was the largest Yen Bond issuance by an Indian corporate. As such, REC
stands resolute in its pledge to promote green and clean energy through these Green
issuances."

Full Story Link - https://www.indianmandarins.com/news/rec-wins-best-green-bond-
award-for-sustainable-finance/28364



https://www.indianmandarins.com/news/rec-wins-best-green-bond-award-for-sustainable-finance/28364
https://www.indianmandarins.com/news/rec-wins-best-green-bond-award-for-sustainable-finance/28364

mantra

REC wins Best Green Bond - Corporate Award at The

Asset Triple A Awards for Sustainable Finance
_ )

Gurugram, 5™ February, 2024: REC Limited, a Maharatna CPSE under the Ministry of Power and a leading
NBFC, has been bestowed with the prestigious Best Green Bond — Corporate Award at The Asset Triple A
Awards for Sustainable Finance 2024. This recognition underscores REC Limited's unwavering commitment
to sophisticated capital market instruments and customized financing solutions in advancing sustainable

finance and fostering environmental stewardship.

REC has received the award for issuance of $750 million USD Green Bonds issued in April 2023 which was
also the first USD Green Bond issuance from India post India's G20 Presidency and the largest ever Senior
Green Bond Tranche by a South & South-East Asian issuer. The bond issue was priced at a minimum new
issue premium of 7.5 bps, which was tighter than the most recent high-rated issuances from the region. The
issue was well received by the investors for REC's significant contribution to financing projects aimed at
mitigating climate change and promoting environmental sustainability. This recognition represents a
milestone in REC Limited’s dedication to support initiatives that drive positive environmental impact and

foster sustainable development.

Full Story Link - https://newsmantra.in/rec-wins-best-green-bond-corporate-award-at-the-
asset-triple-a-awards-for-sustainable-finance/



https://newsmantra.in/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/
https://newsmantra.in/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/

INDIAN PSU

REC Wins Best Green Bond -
Corporate Award At The Asset Triple
A Awards For Sustainable Finance
2024

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading
NBFC, has been bestowed with the prestigious Best Green Bond — Corporate Award at The Asset
Triple A Awards for Sustainable Finance 2024.

REC has received the award for issuance of $750 million USD Green Bonds in April 2023 which was
also the first USD Green Bond issuance from India post India’s assumption of G20 Presidency and the
largest ever Senior Green Bond Tranche by a South or South-East Asian issuer. The bond issue was
priced at a minimum new issue premium of 7.5 bps, which was tighter than the most recent high-
rated issuances from the region. The issue was well received by the investors and demonstrates REC's
significant contribution to financing projects aimed at mitigating climate change and promoting
environmental sustainability.

The award underscores REC Limited’s unwavering commitment to sophisticated capital market
instruments and customized financing solutions in advancing sustainable finance and fostering
environmental stewardship. This recognition represents a milestone in REC Limited’s dedication to
support initiatives that drive positive environmental impact and foster sustainable development.

Full Story Link - https://indianpsu.com/rec-wins-best-green-bond-corporate-award-at-the-
asset-triple-a-awards-for-sustainable-finance-2024/



https://indianpsu.com/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024/
https://indianpsu.com/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024/

GLOBAL PRIME NEWS

REC wins Best Green Bond — Corporate Award at The
Asset Triple A Awards for Sustainable Finance

GURUGRAM, 5% FEBRUARY, 2024 (GPN): REC Limited, a Maharatna CPSE under the Ministry of
Power and a leading NBFC, has been bestowed with the prestigious Best Green Bond — Corporate
Award at The Asset Triple A Awards for Sustainable Finance 2024. This recognition underscores REC
Limited’s unwavering commitment to sophisticated capital market instruments and customized
financing solutions in advancing sustainable finance and fostering environmental stewardship.

REC has received the award for issuance of $750 million USD Green Bonds issued in April 2023 which
was also the first USD Green Bond issuance from India post India’s G20 Presidency and the largest
ever Senior Green Bond Tranche by a South & South-East Asian issuer. The bond issue was priced at a
minimum new issue premium of 7.5 bps, which was tighter than the most recent high-rated issuances
from the region. The issue was well received by the investors for REC’s significant contribution to
financing projects aimed at mitigating climate change and promoting environmental sustainability.
This recognition represents a milestone in REC Limited’s dedication to support initiatives that drive
positive environmental impact and foster sustainable development.

Full Story Link - https://globalprimenews.com/2024/02/05/rec-wins-best-green-bond-
corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/



https://globalprimenews.com/2024/02/05/rec-wins-best-green-bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance/
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Indian GRAPEVINE

REC wins Best Green Bond - Corporate Award
at The Asset Triple A Awards for Sustainable
Finance

REC Limited, a Maharatna CPSE under the Ministry of Power and a leading NBFC, has been bestowed with the prestigious
Best Green Bond - Corporate Award at The Asset Triple A Awards for Sustainable Finance 2024. This recognition
underscores REC Limited's unwavering commitment to sophisticated capital market instruments and customized financing
solutions in advancing sustainable finance and fostering environmental stewardship. REC has received the award for
issuance of $750 million USD Green Bonds issued in April 2023 which was also the first USD Green Bond issuance from
India post India's G20 Presidency and the largest ever Senior Green Bond Tranche by a South & South-East Asian issuer.
The bond issue was priced at a minimum new issue premium of 7.5 bps, which was tighter than the most recent high-rated
issuances from the region. The issue was well received by the investors for REC's significant contribution to financing
projects aimed at mitigating climate change and promoting environmental sustainability. This recognition represents a
milestone in REC Limited's dedication to support initiatives that drive positive environmental impact and foster sustainable
development. Shri Vivek Kumar Dewangan, Chairman & Managing Director, REC Limited, said, "We are delighted to receive
this award, which reaffirms our commitment to sustainable finance and underscores our efforts to accelerate the transition
towards a greener and more sustainable future at competitive costs. In addition to the USD Green Bonds of USD 750
Million issued in April 2023, REC also priced its inaugural Euro-Yen Green bonds of JPY 61.1 Billion in January 2024, which
was the largest Yen Bond issuance by an Indian corporate. As such, REC stands resolute in its pledge to promote green
and clean energy through these Green issuances." The Asset Triple A Awards are pre-eminent recognition for those
organizations that have excelled in their respective industry. With over two decades of experience conducting awards
programmes, The Asset Triple A Awards reflect unparalleled industry understanding to be able to distinguish best-in-class
organizations. The Asset Triple A Awards programmes are built upon a stringent methodology that is combined with a
rigorous approach in selecting the best institutions and deals. The awards are adjudicated by The Asset’s board of editors
who are regarded as the most experienced and collectively have several decades’ worth of evaluating industry awards.

Full Story Link - https://indiangrapevine.com/news/rec-wins-best-green-bond---corporate-
award-at-the-asset-triple-a-awards-for-sustainable-finance-17946?s=08
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WHISPERS IN THE CORRIDORS

REC wins best green bond - Corporate Award

REC Limited, a Maharatna CPSE under the Ministry of Power and a leading NBFC, has been bestowed with the prestigious
Best Green Bond - Corporate Award at The Asset Triple A Awards for Sustainable Finance 2024. This recognition underscores
REC Limited's unwavering commitment to sophisticated capital market instruments and customized financing solutions in
advancing sustainable finance and fostering environmental stewardship. REC has received the award for issuance of $750
million USD Green Bonds issued in April 2023 which was also the first USD Green Bond issuance from India post India’s G20
Presidency and the largest ever Senior Green Bond Tranche by a South & South-East Asian issuer. The bond issue was priced
at a minimum new issue premium of 7.5 bps, which was tighter than the most recent high-rated issuances from the region.
The issue was well received by the investors for REC’s significant contribution to financing projects aimed at mitigating

climate change and promoting environmental sustainability. This recognition represents a milestone in REC Limited's dedication to support initiatives that drive positive
environmental impact and foster sustainable development. Vivek Kumar Dewangan, Chairman & Managing Director, REC Limited, said, "We are delighted to receive this
award, which reaffirms our commitment to sustainable finance and underscores our efforts to accelerate the transition towards a greener and more sustainable future at
competitive costs. In addition to the USD Green Bonds of USD 750 Million issued in April 2023, REC alse priced its inaugural Euro-Yen Green bonds of JPY 61.1 Billion in
January 2024, which was the largest Yen Bond issuance by an Indian corporate. As such, REC stands resolute in its pledge to promote green and clean energy through
these Green issuances.”" The Asset Triple A Awards are pre-eminent recognition for those organizations that have excelled in their respective industry. With over two
decades of experience conducting awards programmes, The Asset Triple A Awards reflect unparalleled industry understanding to be able to distinguish best-in-class
organizations. The Asset Triple A Awards programmes are built upon a stringent methodology that is combined with a rigorous approach in selecting the best institutions
and deals. The awards are adjudicated by The Asset’s board of editors who are regarded as the most experienced and collectively have several decades” worth of
evaluating industry awards.

Full Story Link - https://www.whispersinthecorridors.com/detail/113282-
REC+wins+best+green+bond+-+Corporate+Award.html
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SME

STREET

REC Limited Recelves Best Green
Bond: Corporate Award

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministrv of Power and a
leading NBFC, has been bestowed with the prestigious Best Green Bond - Corporate Award at The

Asset Triple A Awards for Sustainable Finance 2024,.

REC has received the award for issuance of $750 million USD Green Bonds in April 2023 which was
also the first USD Green Bond issuance from India post India’s assumption of G20 Presidency and
the largest ever Senior Green Bond Tranche by a South or South-East Asian issuer. The bond issue
was priced at a minimum new issue premium of 7.5 bps, which was tighter than the most recent
high-rated issuances from the region. The issue was well received by the investors and
demonstrates REC’s significant contribution to financing projects aimed at mitigating climate

change and promoting environmental sustainability.

The award underscores REC Limited's unwavering commitment to sophisticated capital market
instruments and customized financing solutions in advancing sustainable finance and fostering
environmental stewardship. This recognition represents a milestone in REC Limited's dedication
to support initiatives that drive positive environmental impact and foster sustainable

development.

Chairman & Managing Director, REC Limited, Shri Vivek Kumar Dewangan said: "We are delighted
to receive this award, which reaffirms our commitment to sustainable finance and underscores our
efforts to accelerate the transition towards a greener and more sustainable future at competitive
costs. In addition to the USD Green Bonds of USD 750 Million issued in April 2023, REC also priced

its inaugural Euro-Yen Green bonds of JPY 61.1 Billion in January 2024, which was the largest Yen

Bond issuance by an Indian corporate. As such, REC stands resolute in its pledge to promote green

and clean energy through these Green issuances."

Full Story Link - REC Limited Receives Best Green Bond: Corporate Award (smestreet.in)
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INDIAN JOURMAL

INDIA PRESS RELEASE

ndian Government journa

REC wins Best Green Bond — Corporate Award
at The Asset Triple A Awards for Sustainable
Finance 2024

REC Limited, a Maharatna Central Public Sector Enterprise under the
Ministry of Power and a leading NBFC has been bestowed with the
prestigious Best Green Bond — Corporate Award at The Asset Triple A
Awards for Sustainable Finance 2024.

REC received the award for the issuance of $750 million USD Green Bonds
in April 2023 which was also the first USD Green Bond issuance from India
post India’s assumption of G20 Presidency and the largest ever Senior
Green Bond Tranche by a South or South-East Asian issuer. The bond
issue was priced at @ minimum new issue premium of 7.5 bps, which was
tighter than the most recent high-rated issuances from the region. The
issue was well received by the investors and demonstrates REC's
significant contribution to financing projects aimed at mitigating climate
change and promoting environmental sustainability.

Full Story Link - https://indiapressrelease.com/pib-press-releases/rec-wins-best-green-
bond-corporate-award-at-the-asset-triple-a-awards-for-sustainable-finance-2024/
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REC wins Best Green Bond - Corporate Award at The Asset Triple A Awards for
Sustainable Finance 2024

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power, has been honored with the prestigious Best Green Bond - Corporate Award at The
Asset Triple A Awards for Sustainable Finance 2024. The award recognizes REC’s outstanding contribution to sustainable finance through the issuance of Green Bonds.

Green Bond Issuance

REC secured the award for its issuance of $750 million USD Green Bonds in April 2023. This marked a significant milestone as it was the first USD Green Bond issuance
from India after assuming the G20 Presidency and the largest Senior Green Bond Tranche by a South or South-East Asian issuer. The bond issue garnered positive investor
response, showcasing REC's commitment to financing projects addressing climate change and promoting environmental sustainability.

Significance of the Award

The award underscores REC Limited's dedication to sophisticated capital market instruments and customized financing solutions, emphasizing its role in advancing
sustainable finance and environmental stewardship. This recognition highlights REC’s commitment to supporting initiatives that contribute to positive environmental
impacts and sustainable development.

Chairman & Managing Director’s Statement

Shri Vivek Kumar Dewangan, Chairman & Managing Director of REC Limited, expressed delight at receiving the award. He emphasized REC's commitment to sustainable
finance and its efforts to accelerate the transition towards a greener and more sustainable future at competitive costs. He also highlighted REC’s issuance of Euro-Yen
Green bonds in January 2024, reinforcing its dedication to promoting green and clean energy.

Full Story Link - https://news.helloscholar.in/rec-wins-best-green-bond-corporate-award-
at-the-asset-triple-a-awards-for-sustainable-finance-2024/
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