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THE Economic TIMES

REC raises $500 million via green bond

Synopsis

State-owned REC Ltd has raised USD 500 million through green dollar bonds to support
renewable energy projects. The 5-year bonds have a coupon rate of 4.75% per annum
and will mature on September 27, 2029. This marks the first US dollar bond issuance by
an Indian public sector enterprise in 2024.

New Delhi: State-owned REC Ltd on
Saturday said it has raised USD 500
million through green dollar bonds to
support various renewable energy
projects. The 5-year note has a coupon
rate of 4.75 per cent per annum to be
paid semi-annually and the maturity
date of September 27, 2029. This is the
first US dollar bond issuance from an
Indian public sector enterprise in 2024, REC said in a statement.

REC Ltd

Full Story Link - https://economictimes.indiatimes.com/industry/energy/power/rec-raises-500-
million-via-green-bond/articleshow/113769705.cms?from=mdr



https://economictimes.indiatimes.com/industry/energy/power/rec-raises-500-million-via-green-bond/articleshow/113769705.cms?from=mdr
https://economictimes.indiatimes.com/industry/energy/power/rec-raises-500-million-via-green-bond/articleshow/113769705.cms?from=mdr

Business Standard

REC raises $500 million via green bond to support
renewable energy projects

Barclays, DBS, HSBC, Mizuho, MUFG, and Standard Chartered Bank are the joint bookrunners for the issue, the statement said
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State-owned REC Ltd on Saturday said it has raised S500 million through green dollar bonds to
support various renewable energy projects.

The 5-year note has a coupon rate of 4.75 per cent per annum to be paid semi-annually and the
maturity date of September 27, 2029. This is the first US dollar bond issuance from an Indian
public sector enterprise in 2024, REC said in a statement.

Full Story Link - https://www.business-standard.com/companies/news/rec-raises-500-million-via-
green-bond-to-support-renewable-energy-projects-124092800724_1.html



https://www.business-standard.com/companies/news/rec-raises-500-million-via-green-bond-to-support-renewable-energy-projects-124092800724_1.html
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moneycontrol

REC raises $500 million via green bond

This is the first US dollar bond issuance from an Indian public sector enterprise in 2024,
REC said in a statement.
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REC Ltd has raised $500 million through green dollar bonds

State-owned REC Ltd on Saturday said it has raised $500 million through green dollar bonds to support

various renewable energy projects.

The 5-year note has a coupon rate of 4.75 percent per annum to be paid semi-annually and the maturity
date of September 27, 2029. This is the first US dollar bond issuance from an Indian public sector enterprise
in 2024, REC said in a statement.

Full Story Link - https://www.moneycontrol.com/news/business/rec-raises-500-million-via-green-
bond-12831558.html



https://www.moneycontrol.com/news/business/rec-raises-500-million-via-green-bond-12831558.html
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NDTV |Profit

REC Raises $500 Million Via Green Bond

This is the first U.S. dollar bond issuance from an Indian public sector enterprise in 2024, REC said in a statement.
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State-owned REC Ltd. on Saturday said it has raised $500 million through green dollar bonds to support

various renewable energy projects.

The five-year note has a coupon rate of 4.75% per annum to be paid semi-annually and the maturity
date of September 27, 2029. This is the first US dollar bond issuance from an Indian public sector

enterprise in 2024, REC said in a statement.
The latest fund raise was part of $10 billion global medium-term programme of the company.

Full Story Link - REC Raises $500 Million Via Green Bond (ndtvprofit.com)



https://www.ndtvprofit.com/business/rec-raises-500-million-via-green-bond

The latest fund raise was part of $10 billion global medium-term

programme of the company. The proceeds will be used to finance

eligible green projects.

State-owned REC Ltd on Saturday said it has raised $500
million through green dollar bonds to support various
renewable energy projects.

Full Story Link - https://www.cnbctvl8.com/market/rec-raises-500-million-dollar-via-green-bond-
19484261.htm



https://www.cnbctv18.com/market/rec-raises-500-million-dollar-via-green-bond-19484261.htm
https://www.cnbctv18.com/market/rec-raises-500-million-dollar-via-green-bond-19484261.htm

HLE

REC raises USD 500 million via green bond

NEW DELHI: State-owned REC Ltd on Saturday said it has raised USD 500 million
through green dollar bonds to support various renewable energy projects.

The b-year note has a coupon rate of 4./75 per cent per annum to be paid semi-
annually and the maturity date of September 2/, 2029. This is the first US dollar
bond issuance from an Indian public sector enterprise in 2024, REC said in a

statement.

The latest fund raise was part of USD 10 billion global medium-term programme of

the company.

Full Story Link - https://www.ptinews.com/story/business/rec-raises-usd-500-million-via-green-

bond/1858502



https://www.ptinews.com/story/business/rec-raises-usd-500-million-via-green-bond/1858502
https://www.ptinews.com/story/business/rec-raises-usd-500-million-via-green-bond/1858502

ElGovernment

REC raises USD 500 million fixed
rate green dollar bonds at 4.75% to
fund green projects

The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and matures on 27
September 2029. This was the first USD bond issuance from an Indian PSU in 2024. The final
order book was oversubscribed by more than 1.9 times, allowing REC to achieve the tightest

spread ever of 127.5 bps over US treasury, by an Indian NBFI for a 5-year USD issuance.

REC Limited announced

that it has successfully

raised USD 500 million 5-

year Green bonds issued off
its USD 10 billion Global

Medium Term Programme.

The bond proceeds will be

Barclays, DBS, HSBC, Mizuho, MUFG, and Standard " . 3
Chartered Bank are the joint bookrunners for the issue. used to finance Ellglble

Green Projects, in

accordance with REC’s Green Finance Framework as per Green Bond

principles of Climate Bond Initiative, London and RBI’s ECB Guidelines,

with a second-party opinion from Sustainable Fitch.

Full Story Link - https://government.economictimes.indiatimes.com/news/psu/rec-raises-usd-500-
million-fixed-rate-green-dollar-bonds-at-4-75-to-fund-green-projects/113769773



https://government.economictimes.indiatimes.com/news/psu/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-at-4-75-to-fund-green-projects/113769773
https://government.economictimes.indiatimes.com/news/psu/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-at-4-75-to-fund-green-projects/113769773
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Full Story Link - https://hindi.business-standard.com/finance/bond/rec-raised-500-million-through-
green-bonds-id-374365



https://hindi.business-standard.com/finance/bond/rec-raised-500-million-through-green-bonds-id-374365
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millenniumpost

REC raises $500 million via green bond

NEW DELHI: State-owned
REC Ltd on Saturday said it has
raised $500 million through
green dollar bonds to support
various renewable energy
projects.

The 5-year note has a cou-
pon rate of 4.75 per cent per
annum to be paid semi-annu-
ally and the maturity date of
September 27, 2029. This is the
first US dollar bond issuance
from an Indian public sector
enterprise in 2024, REC said
in a statement.

The latest fund raise was

part of $10 billion global
medium-term programme of
the company.

The proceeds will be used
to finance eligible green proj-
ects, in accordance with REC’s
Green Finance Framework as
per green bond principles of
Climate Bond Initiative, Lon-
don and RBI's ECB guidelines,
with a second-party opin-
ion from Sustainable Fitch,
it said.

“The overwhelming demand
for our green bonds, amidst a
challenging global financial

environment, reflects the estab-
lished standing of India as a key
player in the green finance mar-
ket,” said Vivek Kumar Dewan-
gan, CMD of REC Ltd.

The notes will be rated Baa3/
BBB- (Moody’s/Fitch) and will
be listed on Global Securities
Market of India International
Exchange (India INX) and NSE
IFSC in GIFT City, Gandhi-
nagar, Gujarat. Barclays, DBS,
HSBC, Mizuho, MUFG, and
Standard Chartered Bank are
the joint bookrunners for the
issue, it stated. MPOST
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Full Story Link - https://www.zeebiz.com/hindi/companies/rec-limited-raises-usd-50-crore-dollars-
through-issuance-of-green-bonds-know-details-186234
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FREE PRESS JOURNAL

REC Raises USD 500 Million
Fixed Rate Green Dollar Bonds
at 4.75%

REC Limited an-
nounced that it has
successfully raised
USD 500 million 5-
year Green bonds
issued off its USD 10
billion Global
Medium Term Pro-
gramme. The bond
proceeds will be
used to finance Eli-
gible Green Pro-
jects, in accordance
with REC’s Green Finance Framework as per Green Bond
principles of Climate Bond Initiative, London and RBI’s
ECB Guidelines, with a second-party opinion from Sus-
tainable Fitch. The 5-year benchmark has a semi-annual
coupon rate of 4.75% per annum and matures on 27
September 2029. This was the first USD bond issuance
from an Indian PSU in 2024. The final order book was
oversubscribed by more than 1.9 times, allowing REC to
achieve the tightest spread ever of 127.5 bps over US
treasury, by an Indian NBFI for a 5-year USD issuance.
This strong demand reflects confidence in REC’s robust
credit profile and India’s commitment to green and sus-
tainable infrastructure development.
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REC Raises USD 500 Million Via 5-Year Green Bonds

REC Ltd. has raised USD 500 million through Green Bonds. Bond proceeds will be used
to finance green projects in accordance with REC's Green Finance Framework.
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Fixed Rate Green Dollar Bonds
at 4.73%

THE 5-YEAR BONDS HAVE FIXED COUPON RATE OF
4.75% PER ANNUM AND MATURES ON 27 SEPTEMBER 2029.
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State-owned REC Ltd. has announced that it has raised USD 500 million through 5-year Green bonds
issued off its USD 10 billion Global Medium Term Programme.

The 5-year benchmark has a semi-annual coupon rate of 4.75 percent per annum and matures on

September 27, 2029. This was the first USD bond issuance from an Indian PSU in 2024, REC said in
a statement.

Full Story Link - https://www.energetica-india.net/news/rec-raises-usd-500-million-via-5-year-green-
bonds#:~:text=State%2Downed%20REC%20Ltd.%20has,matures%200n%20September%2027%2C%20
2029.



https://www.energetica-india.net/news/rec-raises-usd-500-million-via-5-year-green-bonds#:~:text=State%2Downed%20REC%20Ltd.%20has,matures%20on%20September%2027%2C%202029
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https://www.energetica-india.net/news/rec-raises-usd-500-million-via-5-year-green-bonds#:~:text=State%2Downed%20REC%20Ltd.%20has,matures%20on%20September%2027%2C%202029
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REC Raises $500 Million Via Green Bonds to Finance
Clean Energy Projects

The five-year note has a semi-annual coupon rate of 4.75%

REC Limited, a state-owned infrastructure finance company, has raised
$500 million through 5-year green bonds as part of its $10 billion Global

Medium-Term Program.

The funds will be used to finance eligible green projects per REC's Green
Finance Framework, the Green Bond principles of the Climate Bonds
Initiative, London, and RBI's ECB Guidelines, with a second-party opinion
from Sustainable Fitch.

Full Story Link - https://www.mercomindia.com/rec-raises-500-million-via-green-bonds-to-finance-

clean-energy-projects



https://www.mercomindia.com/rec-raises-500-million-via-green-bonds-to-finance-clean-energy-projects
https://www.mercomindia.com/rec-raises-500-million-via-green-bonds-to-finance-clean-energy-projects

REC Limited, a state-owned infrastructure company has raised $500 million through
5-year green bonds as part of its $10 billion Global Medium-Term Program. REC plans
to use these funds to finance eligible green energy projects that qualify under its

SAUR ENERGY

REC Raises $500 Mn Through Green Bonds
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green finance framework.

REC a ‘Maharatna’ company under the administrative control of the Ministry of
Power, Government of India, developed a green finance framework that aligns with
the Green Bond principles of the Climate Bonds Initiative, London, and the RBI's ECB

Guidelines, with a second-party opinion from Sustainable Fitch.

Full Story Link - https://www.saurenergy.com/solar-energy-news/rec-raises-500-mn-through-green-

bonds
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September 30, 2024 & Anand Gupta #0
REC raises $500 million via green bond - EQ

In Short : REC Ltd. (Rural Electrification Corporation) has successfully
raised $500 million through the issuance of green bonds. The funds raised
will be directed toward financing renewable energy projects, such as
solar, wind, and other sustainable initiatives. This move is part of REC’s
commitment to promoting clean energy and supporting India’s energy
transition goals while contributing to global climate change mitigation
efforts.

In Detail : State-owned REC Ltd on Saturday said it has raised $500 million through green dollar bonds to

support various renewable energy projects.

The five-year note has a coupon rate of 4.75% per annum to be paid semi-annually and the maturity date of
September 27, 2029. This is the first US dollar bond issuance from an Indian public sector enterprise in 2024,

REC said in a statement.

Full Story Link - https://www.egmagpro.com/rec-raises-500-million-via-green-bond-eq/



https://www.eqmagpro.com/rec-raises-500-million-via-green-bond-eq/

HenewableWatch

REC raises $500 million via green bond to support renewable energy projects
@ September 30, 2024

REC Limited has raised $500 million through green dollar bonds for numerous renewable energy projects. This was part of a $10 billion global medium-
term programme of the company. The 5-year note has a coupon rate of 4.75 per cent per annum to be paid semi-annually. It has a maturity date of
September 27, 2029. In 2024, this is the first US dollar bond issuance by an Indian public sector enterprise.

Keeping in line with REC's Green Finance Framework, the funds raised will be utilised to finance eligible green projects, as per green bond principles of
Climate Bond Initiative, London and RBI's ECB guidelines. The joint bookrunners for the issue were Barclays, DBS, HSBC, Mizuho, MUFG, and Standard
Chartered Bank. REC's loan book is currently Rs 5.30 trillion with a Rs 723.51 billion net worth as on June 30, 2024.

Full Story Link - https://renewablewatch.in/2024/09/30/rec-raises-500-million-via-green-bond-to-
support-renewable-energy-projects/
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sarkaritel.com

REC Raises USD 500 Million Fixed Rate Green Dollar Bonds at
4.75%

The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and matures on 27 September 2029

Gurugram, 28 September 2024: REC Limited announced that it has successfully raised USD 500 million 3-year Green bonds issued off its
USD 10 billion Global Medium Term Programme. The bond proceeds will be used to finance Eligible Green Projects, in accordance with REC's

Green Finance Framework as per Green Bond principles of Climate Bond Initiative, London and RBI's ECB Guidelines, with a second-party
opinion from Sustainable Fitch.

Full Story Link - https://www.sarkaritel.com/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-

at-4-75/



https://www.sarkaritel.com/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-at-4-75/
https://www.sarkaritel.com/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-at-4-75/

PSUWATCH

REC raises $S500 million fixed-rate
Green Dollar Bonds at 4.75%

REC Limited announced that it has successfully raised USD 500 million 5-year
Green bonds issued off its USD 10 billion Global Medium Term Programme

New Delhi: REC Limited announced that it has successfully raised USD 500 million 5-
year Green bonds issued off its USD 10 billion Global Medium Term Programme. The
bond proceeds will be used to finance eligible green projects, in accordance with REC’s
Green Finance Framework as per Green Bond principles of Climate Bond Initiative,
London and RBI's ECB Guidelines, with a second-party opinion from Sustainable Fitch.

Full Story Link - https://psuwatch.com/newsupdates/rec-raises-500-million-fixed-rate-green-dollar-
bonds-at-475



https://psuwatch.com/newsupdates/rec-raises-500-million-fixed-rate-green-dollar-bonds-at-475
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MNews Updates on PSUs

REC raises $500 million through green bond
to aid renewable energy projects

BY PSU CONNECT - DATE: 29-09-24 - MINISTRY OF POWER
This is the first US dollar bond issuance from an Indian public sector enterprise in 2024, REC said in a

statement.

State-owned REC Ltd has raised $500 million through green dollar bonds to support various renewable
energy projects. The 5-year note has a coupon rate of 4.75 percent per annum to be paid semi-annually

and the maturity date of September 27, 2029.

Full Story Link - https://www.psuconnect.in/news/rec-raises-500-million-through-green-bond-to-aid-
renewable-energy-projects/44467



https://www.psuconnect.in/news/rec-raises-500-million-through-green-bond-to-aid-renewable-energy-projects/44467
https://www.psuconnect.in/news/rec-raises-500-million-through-green-bond-to-aid-renewable-energy-projects/44467
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REC raises $500 mn fixed rate Green Dollar Bonds

By IndianMandarins- © 29 sep 2024 @249
Gurugram (29.09.2024): REC Limited announced that it
has successfully raised $500 million five-year Green Bonds
issued off its $10 billion Global Medium-Term Programme.
The bond proceeds will be used to finance Eligible Green
Projects, in accordance with REC's Green Finance
Framework as per Green Bond principles of Climate Bond
Initiative, London and RBI's ECB Guidelines, with a second-
party opinion from Sustainable Fitch.

The 5-year benchmark has a semi-annual coupon rate of
4.75% per annum and matures on 27 September 2029. This was the first USD bond issuance
from an Indian PSU in 2024. The final order book was oversubscribed by more than 1.9 times,
allowing REC to achieve the tightest spread ever of 127.5 bps over US treasury, by an Indian
NBFI for a 5-year USD issuance. This strong demand reflects confidence in REC's robust credit
profile and India's commitment to green and sustainable infrastructure development.

Full Story Link - https://www.indianmandarins.com/news/rec-raises-500-mn-fixed-rate-green-dollar-

bonds/29617



https://www.indianmandarins.com/news/rec-raises-500-mn-fixed-rate-green-dollar-bonds/29617
https://www.indianmandarins.com/news/rec-raises-500-mn-fixed-rate-green-dollar-bonds/29617
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REC Raises USS 500 Million Fixed Rate Green Dollar Bonds At 4.75%

The 5-year benchmark has a semi-annual coupon rate of 4.75% p.a. and matures on 27 September 2029

By NewsOnRadar Bureau On Sep 28,2024

< QOODOO

Gurugram: REC Limited hss announced, it successfully raised USD 500 million 5-year Green bonds issued off its
USD 10 billion Global Medium Term Programme. The bond proceeds will be used to finance Eligible Green
Projects, in accordance with REC's Green Finance Framework as per Green Bond principles of Climate Bond
Initiative, London and RBI's ECB Guidelines, with a second-party opinion from

Sustainable Fitch according to company press release. e aw—
The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and ~'.;L'1‘ - ; ; .m
matures on 27 September 2029. This was the first USD bond issuance from an L3

Indian PSU in 2024. The final order book was oversubscribed by more than 1.9

times, allowing REC to achieve the tightest spread ever of 127.5 bps over US

treasury, by an Indian NBFI for a 5-year USD issuance. This strong demand reflects confidence in REC's robust
credit profile and India’'s commitment to green and sustainable infrastructure development.

Full Story Link - https://www.newsonradar.com/282071/rec-raises-us-500-million-fixed-rate-green-
dollar-bonds-at-4-75/



https://www.newsonradar.com/282071/rec-raises-us-500-million-fixed-rate-green-dollar-bonds-at-4-75/
https://www.newsonradar.com/282071/rec-raises-us-500-million-fixed-rate-green-dollar-bonds-at-4-75/
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REC Raises USD 500 Million Through 5-
Year Green Bonds

The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and matures on 27 September 2029
This was the first USD bond issuance from an Indian PSU in 2024.

REC Limited announced that it has successfully raised USD 500 million 5-year Green bonds issued
off its USD 10 billion Global Medium Term Programme. The bond proceeds will be used to finance
Eligible Green Projects, in accordance with REC’s Green Finance Framework as per Green Bond
principles of Climate Bond Initiative, London and RBI’s ECB Guidelines, with a second-party

opinion from Sustainable Fitch.

The 5-year benchmark has a semi-annual coupon rate of £.75% per annum and matures on 27
September 2029. This was the first USD bond issuance from an Indian PSU in 2024. The final order
book was oversubscribed by more than 1.9 times, allowing REC to achieve the tightest spread ever
of 127.5 bps over US treasury, by an Indian NBFI for a 5-year USD issuance. This strong demand
reflects confidence in REC's robust credit profile and India's commitment to green and sustainable

infrastructure development.

Full Story Link - https://smestreet.in/sectors/rec-raises-usd-500-million-through-5-year-green-bonds-
7147913



https://smestreet.in/sectors/rec-raises-usd-500-million-through-5-year-green-bonds-7147913
https://smestreet.in/sectors/rec-raises-usd-500-million-through-5-year-green-bonds-7147913

rediff.com
rediff voneywiz

REC Ltd has raised USD 500 million through green dollar bonds to finance renewable energy projects. This is the
first US dollar bond issuance from an Indian public sector enterprise in 2024.
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New Delhi, Sep 28 (PTI) State-owned REC Ltd on Saturday said it has raised USD 500 million
through green dollar bonds to support various renewable energy projects.

The 5-year note has a coupon rate of 4.75 per cent per annum to be paid semi-annually and the
maturity date of September 27, 2029. This is the first US dollar bond issuance from an Indian public
sector enterprise in 2024, REC said in a statement.

Full Story Link - https://money.rediff.com/news/market/rec-raises-usd-500-million-via-green-
bond/16395120240928



https://money.rediff.com/news/market/rec-raises-usd-500-million-via-green-bond/16395120240928
https://money.rediff.com/news/market/rec-raises-usd-500-million-via-green-bond/16395120240928
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REC Ltd Secures USD 500 Million Through
Green Bonds for Renewable Energy Initiatives

By Vasant Shah

Updated: Saturday, September 28, 2024, 20:24 [IST]
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REC Lid, a state-owned company, has successfully raised USD 500 million through
green dollar bonds to fund renewable energy initiatives. The bonds, with a 5-year
term, offer a 4.75% annual coupon rate, payable semi-annually, and will mature on
September 27, 2029. This marks the first US dollar bond issuance by an Indian

public sector company in 2024.

The funds are part of REC's USD 10 billion global medium-term programme. They
will support eligible green projects under REC's Green Finance Framework, aligning
with the Climate Bond Initiative's principles and RBI's ECB guidelines. Sustainable

Fitch provided a second-party opinion on this initiative.

Full Story Link - https://www.goodreturns.in/news/rec-raises-usd-500-million-via-green-bond-011-
1379227.html
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MAVERICK

REC Raises USD 500 Million Fixed
Rate Green Dollar Bonds at 4.75%

Team Maverick ® 19 hoursago ®0 M6 min read

The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and matures on 27

September 2029

Gurugram : REC Limited announced that it has successfully raised USD 500 million 5-

year Green bonds issued off its USD 10 billion Global Medium Term Programme. The bond
proceeds will be used to finance Eligible Green Projects, in accordance with REC's Green Finance
Framework as per Green Bond principles of Climate Bond Initiative, London and RBI's ECB

Guidelines, with a second-party opinion from Sustainable Fitch.

Full Story Link - https://mavericknews30.com/rec-raises-usd-500-million-fixed-rate-green-dollar-

bonds-at-4-75/
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REC Raises USD 500 Million Fixed Rate Green
Dollar Bonds at 4.75%

& Rashtra tak News @ September 28,2024 M 0 Comments

The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and matures on 27 September

2029

Gurugram, 27 September 2024:REC Limited announced that it has successfully raised USD 500 million 5-

year Green bonds issued off its USD 10 billion Global Medium Term Programme. The bond proceeds will be used
to finance Eligible Green Projects, in accordance with REC's Green Finance Framework as per Green Bond
principles of Climate Bond Initiative, London and RBI's ECB Guidelines, with a second-party opinion from

Sustainable Fitch.

Full Story Link - https://rashtratak.com/?p=6021
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APAC News Network

REC Raises $500 Million via Green Bonds for Renewable Energy Projects

-

New Delhi: State-owned REC Ltd has secured $500 million through green dollar bonds to
finance renewable energy projects. The bonds have a S-year tenure with o coupon rate of
4.75% per annum, maturing on September 27, 2029

This marks the first U.S. dollar bond issuance by an Indian public sector entity in 2024. The
raised capital is part of REC's $10 billion global medium-term program. It will fund projects
under its Green Finance Framework, following guidelines from the Climate Bond Initiative
and the Reserve Bank of India.

Full Story Link - https://apacnewsnetwork.com/2024/09/rec-raises-500-million-via-green-bonds-for-
renewable-energy-projects/
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esglfimes

REC Raises $500M Through Green Bonds to
Support Clean Energy Projects

State-owned REC Ltd. on Saturday said it had raised $500 million through green dollar bonds to support various

renewable energy projects, according to PTI.

The news agency announced that the 5-year note has a coupon rate of 4.75 percent per annum to be paid semi-

annually and the maturity date of Sept. 27, 2029.
This is the first US dollar bond issuance from an Indian public sector enterprise in 2024, REC said in a statement.

Full Story Link - https://www.esgtimes.in/fin-tech/finance/rec-raises-500m-through-green-bonds-to-
support-clean-energy-projects/
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https://www.esgtimes.in/fin-tech/finance/rec-raises-500m-through-green-bonds-to-support-clean-energy-projects/

REC Raises USD 500

Million Fixed Rate Green Dollar
Bonds at 4.75%

REC Limited announced that it has successfully raised USD 500 million in 5-year Green bonds, issued under its USD 10 billion
Global Medium Term Programme. The proceeds will be used to finance Eligible Green Projects, following REC's Green Finance

Framework in line with the Green Bond principles of the Climate Bond Initiative, London, and the RBI's ECB Guidelines. The
issuance was backed by a second-party opinion from Sustainable Fitch.

Full Story Link - https://psucornner.com/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-at-

4-75/
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DESHDOOT 7imes

REC raises USD 500
mn green bonds

GURUGRAM: REC Limited
announced that it has successfully
raised USD 500 million 5-year
Green bonds issued off its USD
10 billion Global Medium Term
Programme. The bond proceeds
will be used to finance Eligible
Green Projects, in accordance with
REC’s Green Finance Framework
as per Green Bond principles of
Chimate Bond Imitiative, London
and RBI's ECB Gudelines, with
a second-party opinion from Sus-
tainable Fitch.

The 5-year benchmark has a
semi-annual coupon rate of 4.75%
per annum and matures on 27 Sep-
tember 2029. This was the first
USD bond issuance from an In-
dian PSU in 2024. The final order
book was oversubscribed by more
than 1.9 times, allowing REC to
achieve the tightest spread ever
of 127.5 bps over US treasury, by
an Indian NBFI for a 5-year USD
issuance. This strong demand re-

flects confidence in REC’s robust
credit profile and India’s commit-
ment to green and sustainable in-
frastructure development.

Vivek Kumar Dewangan,
CMD, REC Limited, expressed
his satisfaction with the success of
the issuance, stating: “We are im-
mensely proud of REC’s repeated
success in the international bond
market. This green bond issuance
underscores the faith that global
investors continue to place In
REC’s financial strength and stra-
tegic direction. The overwhelm-
ing demand for our green bonds,
amidst a challenging global fi-
nancial environment, reflects the
established standing of India as
a key player in the green finance
market. At a time when sustain-
ability and climate action have
become global imperatives, REC
1s honored to contribute to shap-
ing a greener future for the nation
and the world.



REC raises USD 500 million via green

bond
<sauthor-  NewsDrum Desk .j'/- 3 Follow Us -.\] o ® o @

‘mage 28 Sep 2024 20:20 IST
New Delhi, Sep 28 (PTI) State-owned REC Ltd on Saturday said it has raised USD 500 million through

green dollar bonds to support various renewable energy projects.

The 5-year note has a coupon rate of 4.75 per cent per annum to be paid semi-annually and the
maturity date of September 27, 2029. This is the first US dollar bond issuance from an Indian public

sector enterprise in 2024, REC said in a statement.

The latest fund raise was part of USD 10 billion global medium-term programme of the company.
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REC Raises USD 500 Million Fixed Rate Green Dollar
Bonds at 4.75%

The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and matures on 27 September
2029

Gurugram, 27 September 2024: REC Limited announced that it has successfully raised USD 500 million 5-
year Green bonds issued off its USD 10 billion Global Medium Term Programme. The bond proceeds will be
used to finance Eligible Green Projects, in accordance with REC's Green Finance Framework as per Green

Bond principles of Climate Bond Initiative, London and RBI's ECB Guidelines, with a second-party opinion
from Sustainable Fitch.

Full Story Link - https://newsmantra.in/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-at-4-

75/
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REC Raises USD 500 Million Fixed Rate Green
Dollar Bonds at 4.75%

28 September 2024

The 5-year benchmark has a semi-annual coupon rate of 4.75% per annum and

matures on 27 September 2029

Gurugram, 27 September 2024: REC Limited announced that it has successfully raised
USD 500 million 5-year Green bonds issued off its USD 10 billion Global Medium Term
Programme. The bond proceeds will be used to finance Eligible Green Projects, in
accordance with REC’s Green Finance Framework as per Green Bond principles of Climate
Bond Initiative, London and RBI’s ECB Guidelines, with a second-party opinion from
Sustainable Fitch.

Full Story Link - https://truehunt.co.in/f/rec-raises-usd-500-million-fixed-rate-green-dollar-bonds-at-
475%25
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Full Story Link - https://srojvarta.in/23828
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YOURSTORY
REC raises $500M via green bond

Latest fund raise was part of $10 billion global medium-term programme of the company.

S tate-owned REC Ltd on Saturday said it has raised $500 million through green dollar bonds

to support various renewable energy projects.

The five-year note has a coupon rate of 4.75% per annum to be paid semi-annually and the
maturity date of September 27, 2029. This is the first US dollar bond issuance from an Indian

public sector enterprise in 2024, REC said in a statement.

Full Story Link - REC raises S500M via green bond | YourStory



https://yourstory.com/2024/09/rec-raises-usd-500-million-via-green-bond
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