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The Statesman

REC tosetupwholly owned
subsidiaryin GIFT City

STATESMAN NEWS SERVICE
NEW DELHI, 5 MAY

Maharatna Central Public
Sector Enterprise REC Lim-
ited will set up a wholly
owned subsidiary in Inter-
national Financial Services
Centre (IFSC), Gujarat Inter-
national Finance Tec-City

(GIFT), Gandhinagar,
Gujarat,
Aleading NBFC under the

Ministry of Power has
received a ‘No Objection
Certificate’ from the Reserve
Bank of India in this regard.
The decision to expand
operationsinto GIFT, a bur-
geoning hub for financial
services in India, comes as
REC continues to diversify
its portfolio and explore
new avenues for growth.
The proposed subsidiary
will engage in a range of
financial activities as a
finance company within
GIFT, including lending,
investment, and other finan-

Recently, the state-
owned REC Ltd
declared its quarterly
results for Q4FY24,
saying it posted a 33
per cent rise in its
consolidated net
profit to Rs 4,079.09
crore on account of
higher income

cial services.

Speaking on the devel-
opment, CMD, REC Limit-
ed, Vivek Kumar Dewangan
said: “The GIFT City platform
offers a conducive envi-
ronment for international
lending activities, coupled
with world-class infra-
structure. We are confident
that REC will harness these
advantages to carve a niche
foritself in the global mar-
ket." “The entity at GIFT City
will not only present new
business opportunities for

REC but will also contribute
significantly to the growth
of the country's energy sec-
tor. We look forward to
leveraging this strategic
move to further propel REC's
mission of fostering growth
in India’s power and infra
sector while expanding our
footprint on the global
stage,” he added.

Recently, the state-owned
REC Ltd declared its quar-
terly results for Q4FY24,
saying it posted a 33 per cent
rise in its consolidated net
profit to Rs 4,079.09 crore
onaccount of higher income.

It clocked a net profit of
Rs 3,065.37 crore during
the January-March quar-
ter preceding FY 2022-23, Its
total income during the
fourth quarter rose to Rs
12,706.66 crore from Rs
10,254.63 crore in the year-
ago period with the total
expenses being Rs 7,477.18
crore asagainst Rs 6,353.40
crore.



millenniumpost

NO HALF TRUTHS

REC gets RBI nod to set
up subsidiary in GIFT City

NEW DELHI: REC Ltd on
Sunday said it has received
RBI’s approval to set up a
subsidiary in Gujarat Inter-
national Finance Tech (GIFT)
City. The proposed subsidiary
will engage in a range of finan-
cial activities as a finance com-
pany within GIFT, including
lending, investment, and other
financial services, a company
statement said.

According to the state-
ment, REC Ltd, under the
Ministry of Power and a lead-
ing NBFC, has received a ‘No
Objection Certificate’ (NOC)
from the RBI for setting up a
subsidiary in GIFT City in

Gandhinagar, Gujarat.

The decision to expand
operations into GIFT, a bur-
geoning hub for financial ser-
vices in India, comes as REC
continues to diversify its port-
folio and explore new avenues
for growth, it stated.

Vivek Kumar Dewangan,
CMD, REC Ltd said in the
statement, “The GIFT City
platform offers a conducive
environment for international
lending activities coupled with
world-class infrastructure. We
are confident that REC will
harness these advantages to
carve a niche for itself in the
global market.” MPOST
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Business Standard

REC receives RBI approval to set up subsidiary in Gujarat's
GIFT City

The decizion to expand operations into GIFT, a burgeoning hub for financial services in india, comes as REC continues to diversify
its portfolio and explore new avenues for growth, it stafed

. -
Vivek Kumar Dewangan, CMD, REC Lid Said In The Statement, The GIFT City Platform Offers A Conducive Environment For
International Lending Activities Coupled With Worid-Class Infrastructure.

State-owned REC Ltd on Sunday said it has received RBI's approval to set up a subsidiary in GIFT City,
Gujarat.

The proposed subsidiarv will engage in a range of financial activities as a finance company within GIFT,
including lending, investment, and other financial services, a company statement said.

Full Story Link - https://www.business-standard.com/companies/news/rec-receives-rbi-approval-to-
set-up-subsidiary-in-gujarat-s-gift-city-124050500515 1.html



https://www.business-standard.com/companies/news/rec-receives-rbi-approval-to-set-up-subsidiary-in-gujarat-s-gift-city-124050500515_1.html
https://www.business-standard.com/companies/news/rec-receives-rbi-approval-to-set-up-subsidiary-in-gujarat-s-gift-city-124050500515_1.html

THE HEcoNomic TivEes
REC gets RBI nod to set up subsidiary in GIFT City

Synopsis
According to the statement, REC Ltd, under the Ministry of Power and a leading NBFC,
has received a 'No Objection Certificate' (NOC) from the Reserve Bank of India (REI) for

setting up a subsidiary in Gujarat International Finance Tech-City (GIFT) in Gandhinagar,
Gujarat.

State-owned REC Ltd on Sunday said it
has received RBI's approval to setup a
subsidiary in GIFT City, Gujarat. The
proposed subsidiary will engage in a

m m—e range of financial activities as a finance
Endless energy. Infinite possibilities. company within GIFT, including
lending, investment, and other
N financial services, a company
statement said.

According to the statement, REC Ltd, under the Ministry of Power and a
leading NBFC, has received a 'No Objection Certificate’' (NOC) from the
Reserve Bank of India (RBI) for setting up a subsidiary in Gujarat

International Finance Tech-City (GIFT) in Gandhinagar, Gujarat.

Full Story Link - https://economictimes.indiatimes.com/industry/energy/power/rec-gets-rbi-nod-to-
set-up-subsidiary-in-gift-city/articleshow/109861581.cms



https://economictimes.indiatimes.com/industry/energy/power/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city/articleshow/109861581.cms
https://economictimes.indiatimes.com/industry/energy/power/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city/articleshow/109861581.cms

businessline.

REC gets RBI nod to set up subsidiary in GIFT
City

The GIFT City platform offers a conducive environment for international lending activities, says Vivek Kumar
Dewangan, CMD, REC Ltd

State-owned REC Ltd. said on Sunday it has received the RBI's approval to setup a
subsidiary in GIFT City, Gujarat.

> Also read: REC, Supreme Industries, and Cholamandalam Investment and Finance
Company: Three stocks that outperformed in the week ended May 3

The proposed subsidiary will engage in a range of financial activities as a finance
company within GIFT, including lending, investment, and other financial services, a
company statement added .

According to the statement, REC Ltd., under the Ministry of Power and a leading NBFC,
has received a ‘No Objection Certificate’ (NOC) from the Reserve Bank of India (RBI) for
setting up a subsidiary in Gujarat International Finance Tech-City (GIFT) in
Gandhinagar, Gujarat.

Full Story Link - https://www.thehindubusinessline.com/news/rec-gets-rbi-nod-to-set-up-subsidiary-
in-gift-city/article68144593.ece



https://www.thehindubusinessline.com/news/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city/article68144593.ece
https://www.thehindubusinessline.com/news/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city/article68144593.ece

Energyworld con

REC gets RBI nod to set up
subsidiary in Gujarat's GIFT City

The proposed subsidiary will engage in a range of financial activities as a finance company
within GIFT, including lending, investment, and other financial services, the company said in

a statement.

New Delhi: State-owned
REC Ltd on Sunday said it

wgﬁ has received a ‘No

Objection Certificate’

R E C (NOC) from Reserve Bank

STHIAT Freif, ST HAE of India (RBI) for setting up
Endless energy. Infinite possibilities. B

a subsidiary in Gujarat

International Finance Tech-

City (GIFT) in Gandhinagar,

Gujarat.

The proposed subsidiary will engage in a range of financial activities as a

finance company within GIFT, including lending, investment, and other

financial services, the company said in a statement.

Full Story Link - https://energy.economictimes.indiatimes.com/news/renewable/rec-gets-rbi-nod-to-
set-up-subsidiary-in-gujarats-gift-city/109868688



https://energy.economictimes.indiatimes.com/news/renewable/rec-gets-rbi-nod-to-set-up-subsidiary-in-gujarats-gift-city/109868688
https://energy.economictimes.indiatimes.com/news/renewable/rec-gets-rbi-nod-to-set-up-subsidiary-in-gujarats-gift-city/109868688
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REC gets RBI nod to set up subsidiary in GIFT City, Gujarat

Posted On: 05 MAY 2024 5:45PM by PIB Delhi

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading NBFC, has received a ‘No Objection Certificate’ (dated May 3,
2024) from the Reserve Bank of India, for setting up a wholly owned subsidiary in International Financial Services Centre (IFSC). Gujarat International Finance Tec-City
("GIFT"), Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning hub for financial services in India, comes as REC continues to diversify its portfolio and explore new avenues
for growth. The proposed subsidiary will engage in a range of financial activities as a finance company within GIFT. including lending. investment. and other financial
services.

Full Story Link - https://pib.gov.in/PressReleaselframePage.aspx?PRID=2019675



https://pib.gov.in/PressReleaseIframePage.aspx?PRID=2019675

moneycontrol

REC gets RBI nod to set up subsidiary in GIFT City

The proposed subsidiary will engage in a range of financial activities as a finance company
within GIFT, including lending, investment, and other financial services.

State-owned REC Ltd on Sunday said it has received RBI's approval to set up a subsidiary in GIFT City,
Gujarat.

The proposed subsidiary will engage in a range of financial activities as a finance company within GIFT,

including lending, investment, and other financial services, a company statement said.

According to the statement, REC Ltd, under the Ministry of Power and a leading NBFC, has received a No
Objection Certificate’ (NOC) from the Reserve Bank of India (RBI) for setting up a subsidiary in Gujarat
International Finance Tech-City (GIFT) in Gandhinagar, Gujarat.

Full Story Link - https://www.moneycontrol.com/news/business/rec-gets-rbi-nod-to-set-up-
subsidiary-in-gift-city-12714915.html



https://www.moneycontrol.com/news/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-12714915.html
https://www.moneycontrol.com/news/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-12714915.html

ThePrint

REC gets RBI nod to set up subsidiary in GIFT City, Gujarat

GFT

Wolcome to the now epicentro
Financo and IT.
At the Origin of Clotud Comenerce

New Delhi [India], May 5 (ANI): REC Limited, a non-banking financial company, has received a
No Objection Certificate (NOC) from Reserve Bank of India (RBI) for setting up a subsidiary in
Gujarat International Finance Tech- City ( GIFT) in Gandhinagar, Gujarat.

“The decision to expand operations into GIFT, a burgeoning hub for financial services in India,
comes as REC continues to diversify its portfolio and explore new avenues for growth. The
proposed subsidiary will engage in a range of financial activities as a finance company within
GIFT, including lending, investment, and other financial services” according to a filing by the

company on the stock exchange.

Full Story Link - https://theprint.in/economy/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-
gujarat/2070956/



https://theprint.in/economy/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/2070956/
https://theprint.in/economy/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/2070956/

The proposed REC subsidiary at GIFT City will engage in lending, investment, and
other financial services, contributing to the growth of India’s energy sector.

MAY 6, 2024 UMA GUPTA

coMMUNITY [l ENERGY STORAGE Jll FINANCE [l RESIDENTIAL PV Jll UTILITY SCALEPV [l INDIA |

Full Story Link - https://www.pv-magazine-india.com/2024/05/06/rec-gets-rbi-nod-to-set-up-
subsidiary-in-gift-city-gujarat/



https://www.pv-magazine-india.com/2024/05/06/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/
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REC gets RBI nod to set up subsidiary in
GIFT City, Gujarat - EQ

In Short : REC has received approval from the RBI to establish a
subsidiary in GIFT City, Gujarat. This move aligns with efforts to expand
operations and investment opportunities in the region, fostering
economic growth and development in Gujarat’'s financial hub.

In Datail : REC Limited, & Maharatna Central Public Sector Enterprise under the Ministry of Power and a
leading MBFC, has received a ‘Mo Objection Certificate’ (dated May 3, 2024) from the Reserve Bank of India, for
setting up a wholly owned subsidiary in International Financial Services Centre (IFSC), Gujarat International

Finance Tec-City ("GIFT"), Gandhinagar, Gujarat.

Full Story Link - https://www.eqmagpro.com/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-

ea/



https://www.eqmagpro.com/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-eq/
https://www.eqmagpro.com/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-eq/

REPUBLIC.

REC Ltd receives RBI nod to establish
GIFT City subsidiary

The subsidiary, slated to operate within GIFT, will undertake various financial
activities, including lending, investment, and other financial services.

GUARAT IN TERNATIONAL
FINANCE TEC-CITY

GIFT City subsidiary: REC Ltd, a state-owned enterprise under the Ministry of Power and a
prominent non-banking financial company (NBFC), has obtained approval from the Reserve Bank of
India (RBI) to establish a subsidiary in Gujarat International Finance Tech-City (GIFT) in Gandhinagar,
Gujarat.

The subsidiary, slated to operate within GIFT, will undertake various financial activities, including
lending, investment, and other financial services, according to a company statement.

Full Story Link - https://www.republicworld.com/business/rec-ltd-receives-rbi-nod-to-establish-gift-
city-subsidiary/?amp=1



https://www.republicworld.com/business/rec-ltd-receives-rbi-nod-to-establish-gift-city-subsidiary/?amp=1
https://www.republicworld.com/business/rec-ltd-receives-rbi-nod-to-establish-gift-city-subsidiary/?amp=1
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REC Gets RBI Nod To Set Up Subsidiary In GIFT City
Gujarat

New Delhi: REC Limited, a Maharatna Central Public Sector Enterprise under the
Ministry of Power and a leading NBFC, has received a ‘No Objection Certificate’
on May 3, 2024 from the Reserve Bank of India, for setting up a wholly owned
subsidiary in International Financial Services Centre (IFsc), Gujarat

International Finance Tec-City (GIFT), Gandhinagar, Gujarat.

‘The decision to expand operations into GIFT, a burgeoning hub for financial
services in India, comes as REC continues to diversify its portfolio and explore
new avenues for growth. The proposed subsidiary will engage in a range of
financial activities as a finance company within GIFT, including lending,

investment, and other financial services,” said an official release.

Full Story Link - https://zeenews.india.com/companies/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-
city-gujarat-2747081.html



https://zeenews.india.com/companies/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-2747081.html
https://zeenews.india.com/companies/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-2747081.html
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REC gets RBI's nod to set up subsidiary in Gujarat's
GIFT City

The entity at GIFT City will not only present new business opportunities for REC but will also contribute

significantly to the growth of the country's energy sector

RECs will engage in several financial activities as a finance company within GIFT, including lending. investment. and other services. Image: Freepik |
representational

Leading government-owned financial company REC on Sunday said it has received a
nod from the Reserve Bank of India (RBI) to set up a wholly-owned subsidiary in GIFT

City in Gujarat.

The subsidiary will engage in several financial activities as a finance company within

GIFT, including lending, investment. and other services

Full Story Link - REC gets RBI's nod to set up subsidiary in Gujarat's GIFT City | Zee Business (zeebiz.com)



https://www.zeebiz.com/companies/news-maharatna-psu-firm-rec-received-rbi-approval-to-set-up-subsidiary-gift-city-gujarat-share-price-nse-bse-288215

REC gets a Gift City invite! RBI okays plan to set up subsidiary in financial hub

The decision to expand operations into GIFT, a burgeoning hub for financial services in India, comes as REC continues to diversify its portfolio and explore
new avenues for growth, the company stated.

GUIARAT INTERNATIONAL FINANCE TEC-CITY

CLSA sees a strong growth outlook for REC.

State-owned REC has got RBI's green light to set up a subsidiary in GIFT City, Gujarat. The proposed subsidiary will engage in a range of financial activities
as a finance company within GIFT, including lending, investment, and other financial services, a company statement said.

According to the statement, REC Ltd, under the Ministry of Power and a leading NBFC, has received a ONo Objection Certificated (NOC) from the Reserve
Bank of India (RBI) for setting up a subsidiary in Gujarat International Finance Tech-City (GIFT) in Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning hub for financial services in India, comes as REC continues to diversify its portfolio and explore
new avenues for growth, it stated.

Vivek Kumar Dewangan, CMD, REC Ltd said in the statement, OThe GIFT City platform offers a conducive environment for international lending activities

coupled with world-class infrastructure. We are confident that REC will harness these advantages to carve a niche for itself in the global market.”

Full Story Link - https://www.businesstoday.in/amp/markets/stocks/story/rec-gets-a-gift-city-invite-
rbi-okays-plan-to-set-up-subsidiary-in-financial-hub-428352-2024-05-05



https://www.businesstoday.in/amp/markets/stocks/story/rec-gets-a-gift-city-invite-rbi-okays-plan-to-set-up-subsidiary-in-financial-hub-428352-2024-05-05
https://www.businesstoday.in/amp/markets/stocks/story/rec-gets-a-gift-city-invite-rbi-okays-plan-to-set-up-subsidiary-in-financial-hub-428352-2024-05-05

Investing.com

REC gets RBI's nod to set up subsidiary in
Gujarat's GIFT City

IANS . Stock Market News . 2024-05-05 16:45

New Delhi, May 5 (IANS) Leading government-owned financial company REC (NS:RECM) on

Sunday said it has received a nod from the Reserve Bank of India (RBI) to set up a wholly-
owned subsidiary in GIFT City in Gujarat. The subsidiary will engage in several financial

activities as a finance company within GIFT, including lending, investment, and other services.

Full Story Link - https://in.investing.com/news/rec-gets-rbis-nod-to-set-up-subsidiary-in-gujarats-gift-
city-4168904



https://in.investing.com/news/rec-gets-rbis-nod-to-set-up-subsidiary-in-gujarats-gift-city-4168904
https://in.investing.com/news/rec-gets-rbis-nod-to-set-up-subsidiary-in-gujarats-gift-city-4168904
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REC gets RBI nod to set up subsidiary in
GIFT City

NEW DELHI: State-owned REC Ltd on Sunday said it has received RBl's approval to
set up a subsidiary in GIFT City, Gujarat.

The proposed subsidiary will engage in a range of financial activities as a finance
company within GIFT, including lending, investment, and other financial services, a

company statement said.

According to the statement, REC Ltd, under the Ministry of Power and a leading
NBFC, has received a 'No Objection Certificate’ (NOC) from the Reserve Bank of India
(RBI) for setting up a subsidiary in Gujarat International Finance Tech-City (GIFT) in
Gandhinagar, Gujarat.

Full Story Link - https://www.ptinews.com/story/business/REC-gets-RBI-nod-to-set-up-subsidiary-in-
GIFT-City/1480064



https://www.ptinews.com/story/business/REC-gets-RBI-nod-to-set-up-subsidiary-in-GIFT-City/1480064
https://www.ptinews.com/story/business/REC-gets-RBI-nod-to-set-up-subsidiary-in-GIFT-City/1480064
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REC gets RBI nod to set up subsidiary in GIFT City, Gujarat
ANI | Updated: May 05, 2024 17:28 IST

New Delhi [India], May 5 [ANI): REC Limited, a non-banking financial company, has
received a No Objection Certificate ([NOC) from Reserve Bank of India (RBI) for setting
up a subsidiary in Gujarat International Finance Tech- City ( GIFT) in Gandhinagar,
Cujarat.

"The decision to expand operations into GIFT, a burgeoning hub for financial services in
India, comes as REC continues to diversify its portfolio and explore new avenues for
growth. The proposed subsidiary will engage in a range of financial activities as a
finance company within GIFT, including lending, investment, and other financial

services" according to a filing by the company on the stock exchange.

Full Story Link - https://www.aninews.in/news/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-
city-gujarat20240505172831/



https://www.aninews.in/news/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat20240505172831/
https://www.aninews.in/news/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat20240505172831/

LOKMAT < TIMES

REC gets RBI nod to set up subsidiary in GIFT City, Gujarat

(w] (0] BEGenews

New Delhi [India], May 5 : REC Limited, a non-banking financial company, has received a No
Objection Certificate (NOC) ...

By ANI | Published: May 5, 2024 05:28 PM

GIFT

Walcoms to t™he new spicertre
Finance snd IT

P Owag o D Cam—

REC gets RBI nod to set up subsidiary in GIFT City, Gujarat

Full Story Link - https://www.lokmattimes.com/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-

city-gujarat/



https://www.lokmattimes.com/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/
https://www.lokmattimes.com/business/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/

Global Green News

REC GETS RBI NOD TO SET UP SUBSIDIARY IN GIFT
CITY, GUJARAT
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Gurugram, 05 May 2024: REC Limited, a Maharatna CPSE under Ministry of Power and a
leading MBFC has received a ‘Mo Objection Certificate’ (NOC) from Reserve Bank of India

(RBI) for setting up a subsidiary in Gujarat International Finance Tech-City (GIFT)
in Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning hub for financial services in India,
comes as REC continues to diversify its portfolio and explore new avenues for growth. The

proposed subsidiary will engage in a range of financial activities as a finance company within
GIFT, including lending, investment, and other financial services.

Full Story Link - https://globalgreenews.com/2024/05/05/rec-gets-rbi-nod-to-set-up-subsidiary-in-
gift-city-gujarat/



https://globalgreenews.com/2024/05/05/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/
https://globalgreenews.com/2024/05/05/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/

FREE PRESS JOURNAL

REC Limited, a Maharatna CPSE
under Ministry of Power and a
leading NBFC has received a ‘No
Objection Certificate’ (NOC) from
Reserve Bank of India (RBI) for
setting up a subsidiary in Gujarat
International Finance Tech-City
(GIFT) in Gandhinagar, Gujarat.
The decision to expand operations
into GIFT, a burgeoning hub for
financial services in India, comes as
REC continues to diversify its
?ortbllo and explore new avenues
or growth. The proposed
subsidiary will engage in a range of
financial activities as a finance
company within GIFT, including
lending, investment, and other
finandal services.

Speaking on the development,
Vivek Kumar Dewangan, CMD, REC
Ltd said, "The GIFT City platform
offers a conducive environment for
international lending activities
coupled with world-class
infrastructure. We are confident
that REC will harness these
advantages to carve a niche for
itself in the global market. The

REC gets RBI nod to set up
sub31dlary in GIFT City

entity at GIFT City will not only
Presem new business opportunities

r REC but also contribute
significantly to the growth of the
country’s energy sector. We look
forward to leveraging this strategic
move to further propel REC's
mission of fostering growth in
India's power and m?ra sector while
expanding our footprint on the
global stage.”

REC has received "No Objection
Certificate” dated May 3, 2024
from the RBI for setting up a wholly
owned subsidiary in International
Financal Services Centre (IFSC),
Gujarat International Finance Tec-
City ("GIFT"), Gandhinagar, Gujarat.




sarkaritel.com

REC gets RBI nod to set up subsidiary in GIFT City, Gujarat

Gurugram, 05 May 2024: REC Limited, a Maharatna CPSE under Ministry of Power and a leading MBFC has received a ‘Mo Objection
Certificate’ (NOC) fromn Reserve Bank of India (RBI) for setting up a subsidiary in Gujarat International Finance Tech-City (GIFT)

in Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning hub for financial services in India, comes as REC continues to diversify its portfolio
and explore new avenues for growth. The proposed subsidiary will engage in a range of financial activities as a finance company within GIFT,
including lending, investment, and other financial services.

Full Story Link - https://www.sarkaritel.com/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/



https://www.sarkaritel.com/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat/
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REC gets RBI nod to set up wholly-
owned subsidiary in IFSC, GIFT City,

Gujarat

REC Limited has received a nod from the RBI for setting up a subsidiary in IFSC

in GIFT City, Gandhinagar

New Delhi: State-run non-banking finance company REC Limited has received a ‘No
Objection Certificate’ (NOC) from the Reserve Bank of India (RBI) for settingup a
subsidiary in International Financial Services Centre (IFSC) in GIFT City, Gandhinagar,
Gujarat. In a regulatory filing to the stock exchanges on Friday, REC said, “In
continuation to our letter dated March 19, 2024, this is to inform that the Company
has received “No Objection Certificate” dated May 3, 2024 from the Reserve Bank of
India (RBI) for setting up a wholly owned subsidiary in International Financial Services
Centre (IFSC), Gujarat International Finance Tec-City ("GIFT"), Gandhinagar, Gujarat.”



BW BUSINESSWORLD

REC Gets RBI Nod To Set Up Subsidiary In GIFT City, Gujarat

REC, a non-banking financial company, has received a No Objection Certificate (NOC) from Reserve Bank of India (RBI)
for setting up a subsidiary in Gujarat International Finance Tech- City ( GIFT) in Gandhinagar, Gujarat.

"The decision to expand operations into GIFT, a burgeoning hub for financial services in India, comes as REC continues
to diversify its portfolio and explore new avenues for growth. The proposed subsidiary will engage in a range of financial
activities as a finance company within GIFT, including lending, investment, and other financial services” according to a
filing by the company on the stock exchange.

Full Story Link - https://businessworld.in/article/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-
gujarat-518774



https://businessworld.in/article/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-518774
https://businessworld.in/article/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-518774

LATEST(R}

RBI Approves REC To Set Up Subsidiary in Gujarat's
GIFT City

The subsidiary will engage in several financial activities as a finance company within
GIFT including lending, investment, and other services. We are confident that REC will
harness these advantages to carve a niche for itself in the global market," said Vivek
Kumar Dewangan, CMD, REC.

New Delhi, May 5: Leading government-

owned financial company REC on Sunday
* AmEd said it has received a nod from the Reserve
w. REC wrdTa e dw

msewemsworon — Bank of India (RBI) to set up a wholly-owned

subsidiary in GIFT City in Gujarat.

The subsidiary will engage in several
REl and REC Logo (Photo Credits: Wikimedia Cpmmons,  financial activities as a finance company

Official Website)

within GIFT, including lending, investment,
and other services. "The GIFT City platform offers a conducive environment for
international lending activities, coupled with world-class infrastructure. We are confident
that REC will harness these advantages to carve a niche for itself in the global market,
said Vivek Kumar Dewangan, CMD, REC. Groww Receives Principle Authorisation From

Reserve Bank of India To Operate As Payment Aggregator.

Full Story Link - https://www.latestly.com/technology/rbi-approves-rec-to-set-up-subsidiary-in-
gujarats-gift-city-5943142.html



https://www.latestly.com/technology/rbi-approves-rec-to-set-up-subsidiary-in-gujarats-gift-city-5943142.html
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FinTech BizNews

REC Gets RBI Nod To Set Up Subsidiary in GIFT City

The proposed subsidiary will engage in a range of financial activities as a finance company within GIFT, including lending, investment,

and other financial services.
FinTech BizNews Service

Mumbai, May 5, 2024: REC Limited, @ Maharatna CPSE under Ministry of Power and a
leading NBFC has received a 'No Objection Certificate’ (NOC) from Reserve Bank of India
(RBI} for setting up a subsidiary in Gujarat International Finance Tech- City (GIFT) in
Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning hub for financial services in
India, comes as REC continues to diversify its portfolio and explore new avenues for
growth. The proposed subsidiary will engage in a range of financial activities as a finance
company within GIFT, including lending, investment, and other financial services.

Speaking on the development, Sh. Vivek Kumar Dewangan, CMD, REC Ltd said, “The GIFT
City platform offers a conducive environment for international lending activities coupled
with world-class infrastructure. We are confident that REC will harness these advantages
to carve a niche for itself in the global market. The entity at GIFT City will not only present
new business opportunities for REC but also contribute significantly to the growth of the
country’s energy sector. We look forward to leveraging this strategic move to further propel

O
g

Vivek Kumar Dewangan, CMD, REC

REC's mission of fostering growth in India's power and infra sector while expanding our footprint on the global stage.”

Full Story Link - https://www.fintechbiznews.com/lenders-nbfcs/rec-gets-rbi-nod-to-set-up-

subsidiary-in-gift-city



https://www.fintechbiznews.com/lenders-nbfcs/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city
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Mandarins

REC to set up subsidiary in GIFT City (Gujarat); gets RBI nod

By IndianMandarins- @6 hrs @237
Gurugram (06.05.2024): REC Limited has received a ‘No
Objection Certificate’ (NOC) from Reserve Bank of India
(RBI) for setting up a subsidiary in Gujarat International
Finance Tech-City (GIFT) in Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning
hub for financial services in India, comes as REC continues
to diversify its portfolio and explore new avenues for
growth. The proposed subsidiary will engage in a range of
financial activities as a finance company within GIFT,
including lending, investment, and other financial services.

Full Story Link - REC TO SET UP SUBSIDIARY IN GIFT CITY GUJARAT GETS RBI NOD (indianmandarins.com)



https://www.indianmandarins.com/news/rec-to-set-up-subsidiary-in-gift-city-gujarat-gets-rbi-nod/28799

REC gets RBI nod to set up subsidiary

-1 -
in GIFT City

@ :::::yn;t:-;:n pesk [i: & Follow Us ::] o @ o @
New Delhi, May 5 (PTI) State-owned REC Ltd on Sunday said it has received REI's approval to set up

a subsidiary in GIFT City, Gujarat.

The proposed subsidiary will engage in a range of financial activities as a finance company within

GIFT, including lending, investment, and other financial services, a company statement said.

According to the statement, REC Ltd, under the Ministry of Power and a leading NBFC, has received
a ‘No Objection Certificate’ (NOC) from the Reserve Bank of India (RBI) for setting up a subsidiary in

Gujarat International Finance Tech-City (GIFT) in Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning hub for financial services in Indig,

comes as REC continues to diversify its portfolio and explore new avenues for growth, it stated.

Full Story Link - https://www.newsdrum.in/business/coal-indias-contribution-to-govt-exchequer-
rises-64-to-rs-60140-cr-in-fy24-4544492



https://www.newsdrum.in/business/coal-indias-contribution-to-govt-exchequer-rises-64-to-rs-60140-cr-in-fy24-4544492
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REC gets RBI's nod to set up subsidiary
In Gujarat's GIFT City

The entity at GIFT City will not only present new business opportunities for REC but will
also contribute significantly to the growth of the country's energy sector.

NEW DELHI: Leading government-owned financial company REC on Sunday said
it has received a nod from the Reserve Bank of India (RBI) to set up a wholly-

owned subsidiary in GIFT City in Gujarat.

The subsidiary will engage in several financial activities as a finance company

within GIFT, including lending, investment, and other services.

Full Story Link - REC gets RBI's nod to set up subsidiary in Gujarat's GIFT City (dtnext.in)



https://www.dtnext.in/news/business/rec-gets-rbis-nod-to-set-up-subsidiary-in-gujarats-gift-city-783273

Indian GRAPEVINE

REC gets RBI nod to set up subsidiary in GIFT City, Gujarat

REC Limited, a Maharatna CPSE under Ministry of Power and a leading NBFC has received a ‘No Objection Certificate’
(NOC) from Reserve Bank of India (RBI) for setting up a subsidiary in Gujarat International Finance Tech-City (GIFT)
in Gandhinagar, Gujarat.

The decision to expand operations into GIFT, a burgeoning hub for financial services in India, comes as REC continues to
diversify its portfolio and explore new avenues for growth. The proposed subsidiary will engage in a range of financial
activities as a finance company within GIFT, including lending, investment, and other financial services.

Full Story Link - https://indiangrapevine.com/news/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-
gujarat-18899



https://indiangrapevine.com/news/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-18899
https://indiangrapevine.com/news/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat-18899
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REC gets RBI nod to set up subsidiary
in GIFT City, Gujarat

Wolcome to the new oplcentr
Finance and IT.
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New Delhi [India], May 5 (ANI): REC Limited, a non-banking financial company, has received a No
Objection Certificate (NOC) from Reserve Bank of India (RBI) for setting up a subsidiary in
Gujarat International Finance Tech- City ( GIFT) in Gandhinagar, Gujarat.

"The decision to expand operations into GIFT, a burgeoning hub for financial services in India,
comes as REC continues to diversify its portfolio and explore new avenues for growth. The
proposed subsidiary will engage in a range of financial activities as a finance company within
GIFT, including lending, investment, and other financial services" according to a filing by the
company on the stock exchange.

Full Story Link - https://www.kansascitypost.com/news/274343147/rec-gets-rbi-nod-to-set-up-
subsidiary-in-gift-city-gujarat



https://www.kansascitypost.com/news/274343147/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat
https://www.kansascitypost.com/news/274343147/rec-gets-rbi-nod-to-set-up-subsidiary-in-gift-city-gujarat

| REC Gets RBI Nod To Set Up Subsidiary In GIFT City, Gujarat

REC Limited, a Maharatna Central Public Sector Enterprise under the Ministry of Power and a leading
MBFC, has received a ‘Mo Objection Certificate’ (dated May 3, 2024) from the Reserve Bank of India, for

setting up a wholly owned subsidiary in International Financial Services Centre (IFSC), Gujarat

International Finance Tec-City (“GIFT"), Gandhinagar, Gujarat.

Full Story Link - REC Gets RBI Nod To Set Up Subsidiary In GIFT City, Gujarat - (khabarindia.in)



https://www.khabarindia.in/rec-gets-rbi-nod-set-subsidiary-gift-city-gujarat/

FOCUS NEWS

REC gets RBI nod to set up
subsidiary in GIFT City, Gujarat

New Delhi, Focus News: REC Limited, a Maharatna Central
Public Sector Enterprise under the Ministry of Power and a
leading NBFC, has received a ‘No Objection Certificate’ (dated
May 3, 2024) from the Reserve Bank of India, for setting up a
wholly owned subsidiary in International Financial Services
Centre (IFSC), Gujarat International Finance Tec-City ("GIFT"),
Gandhinagar, Gujarat. The decision to expand operations into
GIFT, a burgeoning hub for financial services in India, comes
as REC continues to diversify its portfolio and explore new
avenues for growth. The proposed subsidiary will engage in a
range of financial activities as a finance company within GIFT,
including lending, investment, and other financial services.
Speaking on the development, CMD, REC Limited, Shri Vivek
Kumar Dewangan said: “The GIFT City platform offers a
conducive environment for international lending activities,
coupled with world-class infrastructure. We are confident that
REC will harness these advantages to carve a niche for itself in
the global market. The entity at GIFT City will not only present
new business opportunities for REC but will also contribute
significantly to the growth of the country's energy sector. We
look forward to leveraging this strategic move to further propel
REC's mission of fostering growth in India's power and infra
sector while expanding our footprint on the global stage.”
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Full Story Link - https://www.etnownews.com/hindi/markets/rec-gets-green-signal-from-rbi-now-
subsidiary-company-will-be-established-in-gift-city-article-109862261
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By CNBC 3TaTat
May 5, 2024, 9:03:20 PM IST (Updated)
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Full Story Link - https://hindi.cnbctvl8.com/share-market/rec-gets-rbi-nod-to-set-up-subsidiary-in-
gift-city-107568.htm
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Full Story Link - https://hindi.moneycontrol.com/news/markets/rec-received-approval-from-rbi-to-
set-up-a-subsidiary-in-gift-city-gujarat-1899064.html
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Full Story Link - https://www.hindusthansamachar.in/Encyc/2024/5/5/REC-gets-RBI-nod-to-set-up-
subsidiary-in-GIFT-City.php
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