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THE Economic TIMES

REC signs MoU with Rajasthan to finance Rs 3
lakh crore for projects

Synopsis

REC Ltd agrees to provide Rs 50,000 crore annually to Rajasthan for power and non-
power projects until 2030, totaling Rs 3 lakh crore. The funding boost allows
development in sectors like power, metro, roads, airports, IT, oil refinery, and renewable
energy, among others.

New Delhi: REC Ltd has signed a
memorandum of understanding (MoU)
with Rajasthan where the former will
provide Rs 50,000 crore annually to
finance projects across power and non-
power infrastructure up to 2030. The
total value of the MoU is Rs 3 lakh
crore.

Full Story Link - https://economictimes.indiatimes.com/industry/energy/power/rec-signs-mou-with-
rajasthan-to-finance-rs-3-lakh-crore-for-projects/articleshow/113860743.cms?from=mdr



https://economictimes.indiatimes.com/industry/energy/power/rec-signs-mou-with-rajasthan-to-finance-rs-3-lakh-crore-for-projects/articleshow/113860743.cms?from=mdr
https://economictimes.indiatimes.com/industry/energy/power/rec-signs-mou-with-rajasthan-to-finance-rs-3-lakh-crore-for-projects/articleshow/113860743.cms?from=mdr

THE TIMES OF INDIA

REC will give X3L cr for Raj power projects
TNN / Oct 2, 2024, 04:43 IST

Jaipur: Rural Electrification (REC), under the Union

Ministry of Power, said in a statement on Tuesday

that it has signed an agreement with Rajasthan
govt to provide financing of Rs 3 lakh crore for the
state’s power projects.

The financing will be provided for projects in both

power and non-power infrastructure sectors for a

period of six years up to 2030, the REC said.

Full Story Link - https://timesofindia.indiatimes.com/city/jaipur/rec-to-invest-3-lakh-crore-in-
rajasthans-power-projects-a-major-boost-for-infrastructure/articleshow/113865049.cms



https://timesofindia.indiatimes.com/city/jaipur/rec-to-invest-3-lakh-crore-in-rajasthans-power-projects-a-major-boost-for-infrastructure/articleshow/113865049.cms
https://timesofindia.indiatimes.com/city/jaipur/rec-to-invest-3-lakh-crore-in-rajasthans-power-projects-a-major-boost-for-infrastructure/articleshow/113865049.cms
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REC signs Rs 3 lakh crore financing
agreement with Rajasthan govt for power
projects

NEW DELHI: State-owned REC on Tuesday said it has signed an agreement with the
Rajasthan government to provide financing of Rs 3 lakh crore for power projects.

The financing will be provided for projects in both power and non-power
infrastructure sectors for a period of six years up to 2030, REC said in a statement.

"REC signs Mol with the government of Rajasthan for Rs 3 lakh crore. As per the
MoU, REC will provide Rs 50,000 crore annually (increased from Rs 20,000 crore) to
finance projects across power and non-power infrastructure for a period of six years,'
it said.

Full Story Link - https://www.ptinews.com/story/business/rec-signs-rs-3-lakh-crore-financing-
agreement-with-rajasthan-govt-for-power-projects/1866238



https://www.ptinews.com/story/business/rec-signs-rs-3-lakh-crore-financing-agreement-with-rajasthan-govt-for-power-projects/1866238
https://www.ptinews.com/story/business/rec-signs-rs-3-lakh-crore-financing-agreement-with-rajasthan-govt-for-power-projects/1866238

pv magazine

REC signs MoU with Govt. of
Rajasthan for Rs. 3 Lac Crore

As per MoU, REC will provide Rs. 50,000 Crore annually
(increase from Rs. 20,000 Crore) to finance projects across power
and non-power infrastructure for a period of six years upto 2030
i.e. total value of MoU is Rs. 3.00 lac cr.

OCTOBER 1, 2024 REC LIMITED

e QOO @O

REC Limited, a Maharatna CPSU under Ministry of Power and a
leading NBFC, has signed MoU with Govt of Rajasthan, Department
of Finance during the “Rising Rajasthan Investors meet” today. As per
MoU, REC will provide Rs. 50,000 Crore annually (increase from Rs.
20,000 Crore) to finance projects across power and non-power
infrastructure for a period of six years upto 2030 i.e. total value of
MoU is Rs. 3.00 lac cr.

Full Story Link - https://www.pv-magazine-india.com/press-releases/rec-signs-mou-with-govt-of-
rajasthan-for-rs-3-lac-crore/



https://www.pv-magazine-india.com/press-releases/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-crore/
https://www.pv-magazine-india.com/press-releases/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-crore/
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REC signs MoU with Govt. of Rajasthan for
Rs. 3 Lac Crore - EQ

In Short : REC has signhed a Memorandum of Understanding (MoU) with
the Government of Rajasthan to invest 3 lakh crore in various energy
projects. This partnership aims to enhance the state’s infrastructure and
boost renewable energy initiatives, contributing to Rajasthan’s energy
transition and supporting India’s broader sustainability goals. The
investment is expected to create significant employment opportunities
and drive economic growth in the region.

In Detail : New Delhi : REC Limited, a Maharatna CPSU under Ministry of Power and a leading NBFC, has
signed Mol with Govt of Rajasthan, Department of Finance during the “Rising Rajasthan Investors meet”

today.

As per MoU, REC will provide Rs. 50,000 Crore annually (increase from Rs. 20,000 Crore) to finance projects
across power and non-power infrastructure for a period of six years upto 2030 i.e. total value of MoU is Rs.
3.00 laccr.

Full Story Link - https://www.eqmagpro.com/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-crore-
eq/#:~:text=As%20per%20MoU%2C%20REC%20will,3.00%20lac%20cr.



https://www.eqmagpro.com/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-crore-eq/#:~:text=As%20per%20MoU%2C%20REC%20will,3.00%20lac%20cr
https://www.eqmagpro.com/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-crore-eq/#:~:text=As%20per%20MoU%2C%20REC%20will,3.00%20lac%20cr

Rajasthan CM Bhajan Lal Sharma with REC limited officials (Photo:AN!)

REC signs MoU to provide Rs 3 lakh crore for Rajasthan
infra projects by 2030
ANI | Updated: Oct 01, 2024 23:41 IST

New Delhi [India], October 1 (ANI): REC Limited, a Maharatna CPSU under the
Ministry of Power, has signed an MoU with the Rajasthan government to provide Rs
3 lakh crore in funding for infrastructure projects in the state, according to a

statement from the company.

Full Story Link - https://www.aninews.in/news/business/rec-signs-mou-to-provide-rs-3-lakh-crore-
for-rajasthan-infra-projects-by-203020241001234121/



https://www.aninews.in/news/business/rec-signs-mou-to-provide-rs-3-lakh-crore-for-rajasthan-infra-projects-by-203020241001234121/
https://www.aninews.in/news/business/rec-signs-mou-to-provide-rs-3-lakh-crore-for-rajasthan-infra-projects-by-203020241001234121/

ThePrint

REC signs MoU to provide Rs 3 1akh crore for Rajasthan
infra projects by 2030

New Delhi [India], October 1 (ANI): REC Limited, a Maharatna CPSU under the Ministry of
Power, has signed an MoU with the Rajasthan government to provide Rs 3 lakh crore in
funding for infrastructure projects in the state, according to a statement from the company.

Full Story Link - https://theprint.in/economy/rec-signs-mou-to-provide-rs-3-lakh-crore-for-rajasthan-
infra-projects-by-2030/2293314/



https://theprint.in/economy/rec-signs-mou-to-provide-rs-3-lakh-crore-for-rajasthan-infra-projects-by-2030/2293314/
https://theprint.in/economy/rec-signs-mou-to-provide-rs-3-lakh-crore-for-rajasthan-infra-projects-by-2030/2293314/

BW BUSINESSWORLD

REC Signs MoU With Rajasthan Govt For Rs. 3 Lakh Cr

& BW Online Bureau | g Oct 03, 2024

On 10 March 2024, MoU was signed in Jaipur between REC and Rajasthan government to finance Rs. 20,000 Crore annually till
2030. This new MoU is update of the same

NVESTOR MEET

B J B

REC, a Maharatna CPSU under Ministry of Power and a leading NBFC, has signed MoU with Govt of Rajasthan,
Department of Finance during the "Rising Rajasthan Investors meet” today. As per MoU, REC will provide Rs. 50,000
Crore annually (increased from Rs. 20,000 Crore) to finance projects across power and non-power infrastructure for a
period of six years upto 2030 i.e. total value of MoU is Rs. 3.00 lac cr.

Full Story Link - https://businessworld.in/article/rec-signs-mou-with-rajasthan-govt-for-rs-3-lakh-cr-
535150



https://businessworld.in/article/rec-signs-mou-with-rajasthan-govt-for-rs-3-lakh-cr-535150
https://businessworld.in/article/rec-signs-mou-with-rajasthan-govt-for-rs-3-lakh-cr-535150
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REC Inks 3 Lakh Cr MoU with Rajasthan Government to Finance
Power and Non-Power Infra Projects

REC has signed a MoU with the Government of Rajasthan to provide INR 50,000 crore
annually till 2030 to finance projects across power and non-power infrastructure in the
state.

October 03, 2024. By Mrinmoy Dey

State-owned REC Ltd. has recently announced that it has signed a MoU with the Department of
Finance, Government of Rajasthan during the Rising Rajasthan Investors meet held in New Delhi.

Full Story Link - https://www.energetica-india.net/news/rec-inks-3-lakh-cr-mou-with-rajasthan-
government-to-finance-power-and-non-power-infra-projects



https://www.energetica-india.net/news/rec-inks-3-lakh-cr-mou-with-rajasthan-government-to-finance-power-and-non-power-infra-projects
https://www.energetica-india.net/news/rec-inks-3-lakh-cr-mou-with-rajasthan-government-to-finance-power-and-non-power-infra-projects
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REC Limited signs MoU with Government
of Rajasthan for Z3 lakh crore

REC Limited, a Maharatna CPSE under Ministry of Power and a
leading NBFC, has signed MoU with Govt of Rajasthan,
Department of Finance during the “Rising Rajasthan Investors
meet” today. As per MoU, REC will provide 50,000 Crore
annually (increased from 220,000 Crore) to finance projects
across power and non-power infrastructure for a period of six
years upto 2030 i.e. total value of MoU is 3 lakh crore. The MoU
was signed in the presence of Chief Minister of Rajasthan Bhajan
Lal Sharma; Col Rajyavardhan Rathore, Minister for Industries &
commerce, GoR; Sudhansh Pant, Chief Secretary, GoR. The MoU
was exchanged by Shri Rahul Dwivedi, ED (PMD and I1&L) REC and
Shri Debasish Prusty, Secretary to GoR. On 10th March 2024, MoU
was signed in Jaipur between REC and Govt of Rajasthan to
finance 20,000 Crore annually till 2030.



sarkaritel.com

REC signs MoU with Govt. of Rajasthan for Rs. 3 Lac Crore

Published by & New Desk ® October 1, 2024 f ¥in ‘
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New Delhi, Oct 01 2024: REC Limited, a Maharatna CPSU under Ministry of Power and a leading NBFC, has signed Mol with Govt of
Rajasthan, Department of Finance during the "Rising Rajasthan Investors meet” today. As per MolU, REC will provide Rs. 50,000 Crore annually
(increase from Rs. 20,000 Crore) to finance projects across power and non-power infrastructure for a period of six years upto 2030 i.e. total

value of MoU is Rs. 3.00 lac cr.

Full Story Link - https://www.sarkaritel.com/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-crore/



https://www.sarkaritel.com/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-crore/

PSUWATCH

REC signs Rs 3 lakh crore financing
agreement with Rajasthan Govt for
power projects

REC Limited on Tuesday said it has signed an agreement with the Rajasthan

government to provide financing of Rs 3 lakh crore for power projects

REC signs Rs 3 lakh crore financing agreement with Rajasthan Govt for power projects

New Delhi: State-owned REC Limited on Tuesday said it has signed an agreement with
the Rajasthan government to provide financing of Rs 3 lakh crore for power projects.

Full Story Link - https://psuwatch.com/newsupdates/rec-signs-rs-3-lakh-crore-financing-agreement-
with-rajasthan-govt-for-power-projects



https://psuwatch.com/newsupdates/rec-signs-rs-3-lakh-crore-financing-agreement-with-rajasthan-govt-for-power-projects
https://psuwatch.com/newsupdates/rec-signs-rs-3-lakh-crore-financing-agreement-with-rajasthan-govt-for-power-projects

zlets

REC signs X3 lakh crore MoU with Rajasthan Govt at Rising Rajasthan
Investors Meet

(® By Elets News Network 01-October-2024
¢ Share: f X in &

REC Limited, a Maharatna CPSU under the Ministry of Power and a premier NBFC has inked an MoU with the Government
of Rajasthan’s Department of Finance during the “Rising Rajasthan Investors Meet.” Under the agreement, REC will provide
¥50,000 crore annually (up from 20,000 crore) to fund power and non-power infrastructure projects over six years,
amounting to a total investment of 3 lakh crore by 2030.

Full Story Link - https://egov.eletsonline.com/2024/10/rec-signs-%e2%82%b93-lakh-crore-mou-with-
rajasthan-govt-at-rising-rajasthan-investors-meet/



https://egov.eletsonline.com/2024/10/rec-signs-%e2%82%b93-lakh-crore-mou-with-rajasthan-govt-at-rising-rajasthan-investors-meet/
https://egov.eletsonline.com/2024/10/rec-signs-%e2%82%b93-lakh-crore-mou-with-rajasthan-govt-at-rising-rajasthan-investors-meet/
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REC Signs Rs 3 Lakh Crore Agreement with
Rajasthan Government for Power Projects

State-owned REC has signed an agreement with the Rajasthan government to provide
financing of Rs 3 lakh crore for power and non-power infrastructure projects over six
years. This annual financing will involve Rs 50,000 crore, a significant increase from
Rs 20,000 crore. REC is a Non-Banking Finance Company under the Ministry of Power.

tate-owned REC announced on Tuesday its partnership with the Rajasthan
government to furnish Rs 3 lakh crore for power projects over a six-year

period.

Full Story Link - https://www.devdiscourse.com/article/business/3106833-rec-signs-rs-3-lakh-crore-
agreement-with-rajasthan-government-for-power-projects



https://www.devdiscourse.com/article/business/3106833-rec-signs-rs-3-lakh-crore-agreement-with-rajasthan-government-for-power-projects
https://www.devdiscourse.com/article/business/3106833-rec-signs-rs-3-lakh-crore-agreement-with-rajasthan-government-for-power-projects

REC signs Rs 3 lakh crore financing
agreement with Rajasthan govt for

power projects
~siauthor- NewsDrum Desk (@:' o ® o @

‘mage 010ct 2024 17:00 IST

New Delhi, Oct 1 (PTI) State-owned REC on Tuesday said it has signed an agreement with the

Rajasthan government to provide financing of Rs 3 lakh crore for power projects.

The financing will be provided for projects in both power and non-power infrastructure sectors for

a period of six years up to 2030, REC said in a statement.

"REC signs MoU with the government of Rajasthan for Rs 3 lakh crore. As per the MoU, REC will
provide Rs 50,000 crore annually (increased from Rs 20,000 crore) to finance projects across

power and non-power infrastructure for a period of six years,” it said.

Full Story Link - https://www.newsdrum.in/business/rec-signs-rs-3-lakh-crore-financing-agreement-
with-rajasthan-govt-for-power-projects-7235750



https://www.newsdrum.in/business/rec-signs-rs-3-lakh-crore-financing-agreement-with-rajasthan-govt-for-power-projects-7235750
https://www.newsdrum.in/business/rec-signs-rs-3-lakh-crore-financing-agreement-with-rajasthan-govt-for-power-projects-7235750
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REC Signs MoU With Rajasthan Govt. For Rs. 3 Lac Crore For Infra
Projects

By NewsOnRadar Bureau Last updated Oct 1,2024

< QOOO00

Delhi: REC Limited, a Maharatna public sector unit under Ministry of Power and a leading NBFC, has signed
Mol with Govt of Rajasthan, during the “Rising Rajasthan Investors meet” on Monday. As per MoU, REC will
provide Rs. 50,000 Crore annually (increased from earlier Rs. 20,000 Crore) to finance projects across power
and non-power infrastructure for a period of six years upto 2030 i.e. total value of MoU is Rs. 3.00 lac crore
according to com[any Press release.

The Mol was signed in the presence of State Chief Minister, Bhajan Lal Sharma; Col Rajyavardhan Rathore,
Minister for Industries & Commerce, Sri Sudhansh Pant, Chief Secretary. The MoU was exchanged by Rahul
Dwivedi, ED (PMD and I&L) REC and Debasish Prusty, Secretary to Rajasthan government

Full Story Link - https://www.newsonradar.com/282394/rec-signs-mou-with-rajasthan-govt-for-rs-3-
lac-crore-for-infra-projects/



https://www.newsonradar.com/282394/rec-signs-mou-with-rajasthan-govt-for-rs-3-lac-crore-for-infra-projects/
https://www.newsonradar.com/282394/rec-signs-mou-with-rajasthan-govt-for-rs-3-lac-crore-for-infra-projects/
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REC signs MoU with Rajasthan Govt for Rs. 3
lakh crore

BY PSU CONNECT - DATE: 01-10-24 - MINISTRY OF POWER
On 10th March 2024, MoU was signed in Jaipur between REC and Govt of Rajasthan to finance Rs. 20,000

Crore annually till 2030. Today's MoU is update of the same.

New Delhi: REC Limited, a Maharatna CPSU under Ministry of Power and a leading NBFC, has signed MoU
with Govt of Rajasthan, Department of Finance during the "Rising Rajasthan Investors meet" . As per MoU,
REC will provide Rs. 50,000 Crore annually (increased from Rs. 20,000 Crore) to finance projects across
power and non-power infrastructure for a period of six years upto 2030 i.e. total value of MoU is Rs. 3.00

laccr.

Full Story Link - https://www.psuconnect.in/news/rec-signs-mou-with-rajasthan-govt-for-rs-3-lakh-

crore/44510



https://www.psuconnect.in/news/rec-signs-mou-with-rajasthan-govt-for-rs-3-lakh-crore/44510
https://www.psuconnect.in/news/rec-signs-mou-with-rajasthan-govt-for-rs-3-lakh-crore/44510
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REC Raises CBDT Notified Zero Coupon Bonds Of Rs 5000 Crore

@Bymnin ~ On Oct1,2024

Gurgaon : REC Limited has successfully raised CBDT notified Zero Coupon Bonds (ZCB) of Rs 5,000 crore at
the effective yield of 6.25 % p.a.

REC bonds received tremendous response from the market as the bond was oversubscribed 7 times over
the issue size of Rs. 5,000 Crore.

The bond issuance was rated AAA by all the four Credit Rating Agencies (CARE, CRISIL, ICAR, IRRPL).

ZCB are issued at deep discount and are redeemed at face value. Since these ZCBs are CBDT notified,
investors are benefitted in the form of lower taxation as redemption of ZCB on maturity is treated as long
term capital gain and is accordingly taxed at much lower rate of 12.5% p.a.

Last issuance of CBDT notified ZCB of REC was done in FY 2010-11.

Full Story Link - https://orissadiary.com/rec-raises-chdt-notified-zero-coupon-bonds-of-rs-5000-crore/



https://orissadiary.com/rec-raises-cbdt-notified-zero-coupon-bonds-of-rs-5000-crore/
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REC Funds Rajasthan Power Projects: Rs 3 Lakh Crore Deal

By Rediff Money Desk, New Delhi Oct 01, 2024 16:59 Shara B @ ﬁ X

REC signs a financing agreement with Rajasthan for Rs 3 lakh crore to support power and infrastructure projects
over the next six years. Learn more about the deal.

Photograph: Kind courtesy Larsen and Toubro Limited

New Delhi, Oct 1 (PTI) State-owned REC on Tuesday said it has signed an agreement with the
Rajasthan government to provide financing of Rs 3 lakh crore for power projects.

The financing will be provided for projects in both power and non-power infrastructure sectors for a
period of six years up to 2030, REC said in a statement.

Full Story Link - https://money.rediff.com/news/market/rec-funds-rajasthan-power-projects-rs-3-
lakh-crore-deal/16526720241001



https://money.rediff.com/news/market/rec-funds-rajasthan-power-projects-rs-3-lakh-crore-deal/16526720241001
https://money.rediff.com/news/market/rec-funds-rajasthan-power-projects-rs-3-lakh-crore-deal/16526720241001
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REC signs MoU with Rajasthan Govt. for Rs. 3 Lac Crore

Oct 1st, 2024 7:22 pm | By Thenewsmanofindia.com | Category: LATEST NEWS T H E
(THE NEWSMAN OF INDIA.COM) N EWS M a N

Delhi, 30 sept 2024: REC Limited,

a Maharatna CPSU under Ministry
of Power and a leading NBFC, has
signed MoU with Gowvt of
Rajasthan, Depariment of Finance
during the “Rising Rajasthan
Investors meet” today. As per MoU,
REC will provide Rs. 50.000 Crore
annually (increased from Rs
20,000 Crore) to finance projects
across power and non-power
infrastructure for a period of six
years upto 2030 i.e. total value of
MoU is Rs. 3.00 lac cr.

“A Revolution in digital media”

E NEWSMAN

Rathore, Minister for Industries & commerce, GoR; Sudhansh Pant, Chief Secretary, GoR. The MoU was exchanged o F IN DIA
by Rahul Dwivedi, ED (PMD and I&L) REC and Debasish Prusty, Secretary to GoR

The MoU was signed in the presence of Chief Minister, Govt of Rajasthan, Bhajan Lal Sharma; Col Rajyavardhan

ADVERTISE HERE

On 10th March 2024, MoU was signed in Jaipur between REC and Govt of Rajasthan to finance Rs. 20,000 Crore o B R AR e

annually till 2030. Today's MoU is update of the same.

CONTACT US AT : NEWSMANOFINDIACGMAILCOM

Full Story Link - https://thenewsmanofindia.com/rec-signs-mou-with-rajasthan-govt-for-rs-3-lac-

CI‘OI’E[



https://thenewsmanofindia.com/rec-signs-mou-with-rajasthan-govt-for-rs-3-lac-crore/
https://thenewsmanofindia.com/rec-signs-mou-with-rajasthan-govt-for-rs-3-lac-crore/

SPIRIT OF MUMBAI

Tuesday, October 1, 2024

REC signs MoU with Govt. of Rajasthan for Rs. 3 Lac Crore

NVESTOR MEET

[ R
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Delhi, 30 sept 2024: REC Limited, a Maharatna CPSU under Ministry of Power and a leading NBFC,
has signed MoU with Govt of Rajasthan, Department of Finance during the "Rising Rajasthan
Investors meet" today. As per MoU, REC will provide Rs. 50,000 Crore annually (increase from Rs.
20,000 Crore) to finance projects across power and non-power infrastructure for a period of six years
upto 2030 i.e. total value of MoU is Rs. 3.00 lac cr.

Full Story Link - https://www.sujatawde.com/2024/10/rec-signs-mou-with-govt-of-rajasthan.html



https://www.sujatawde.com/2024/10/rec-signs-mou-with-govt-of-rajasthan.html

Mumbai News Express
REC signs MoU with Govt. of Rajasthan for Rs. 3 Lac Crore

Delhi, 2024: REC Limited, a Maharatna CPSU under Ministry of Power and a leading NBFC, has signed MoU with Govt of Rajasthan, Department of Finance during the
“Rising Rajasthan Investors meet” today. As per MoU, REC will provide Rs. 50,000 Crore annually (increased from Rs. 20,000 Crore) to finance projects across power and

non-power infrastructure for a period of six years upto 2030 i.e. total value of MoU is Rs. 3.00 lac cr.
The MoU was signed in the presence of Hon'ble Chief Minister, Govt of Rajasthan, Shri Bhajan Lal Sharma; Col Rajyavardhan Rathore, Minister for Industries & commerce,
GoR; Sri Sudhansh Pant, Chief Secretary, GoR. The MoU was exchanged by Shri Rahul Dwivedi, ED (PMD and 1&L) REC and Shri Debasish Prusty, Secretary to GoR.

Full Story Link - https://mumbainewsexpress.com/rec-signs-mou-with-govt-of-rajasthan-for-rs-3-lac-

crore[
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Reveal Inside

Rajasthan CM Bhajan Lal Sharma and REC Limited
Sign Rs 3 Lakh Crore Deal for State Infrastructure

® Author © 3DaysAgo © O wms 5Mins

REC Limited, a Maharatna CPSU under the Ministry of Power, has signed a Memorandum of Understanding (MoU) with
the Rajasthan government to provide Rs 3 lakh crore in funding for infrastructure projects in the state. According fo a
statement from the company, REC will provide Rs 50,000 crore annually, an increase from the previous Rs 20,000

crore, to finance projects across power and non-power infrastructure for a period of six years up fo 2030.

Full Story Link - https://revealinside.in/rajasthan-cm-bhajan-lal-sharma-25/



https://revealinside.in/rajasthan-cm-bhajan-lal-sharma-25/

S

The &
MORNING
STANDARD

REC Limited signs MoU with Government
of Rajasthan for Z3 lakh crore

REC Limited, a Maharatna CPSE under Ministry of Power and a
leading NBFC, has signed MoU with Govt of Rajasthan,
Department of Finance during the “Rising Rajasthan Investors
meet” today. As per MoU, REC will provide 50,000 Crore
annually (increased from 220,000 Crore) to finance projects
across power and non-power infrastructure for a period of six
years upto 2030 i.e. total value of MoU is Z3 lakh crore. The MoU
was signed in the presence of Chief Minister of Rajasthan Bhajan
Lal Sharma; Col Rajyavardhan Rathore, Minister for Industries &
commerce, GoR; Sudhansh Pant, Chief Secretary, GoR. The MoU
was exchanged by Shri Rahul Dwivedi, ED (PMD and I&L) REC and
Shri Debasish Prusty, Secretary to GoR. On 10th March 2024, MoU
was signed in Jaipur between REC and Govt of Rajasthan to
finance 220,000 Crore annually till 2030.



Business Ocean

Wednesday, 02 October, 2024

REC signs MoU with Govt. of
Rajasthan for Rs. 3 Lac Crore

(Ajay Mehra)

New Delhi, REC Limited, a
Maharatma CPSU under Ministry of
Power and a leading NBFC, has
signed Mol with Govt of Rajasthan,
Department of Finance during the
"Rising Rajasthan Investors meet"”
today. As per MoU, REC will provide
Rs. 50,000 Crore annually
(increased from Rs. 20,000 Crore)
to finance projects across power
and non-power infrastructure for a
period of six years upto 2030 i.e.
total value of MoU is Rs. 3.00 lac cr.
The MoU was signed in the pres-
ence of Hon'ble Chief Minister, Govt
of Rajasthan, Bhajan Lal Sharma;
Col Rajyavardhan Rathore, Minister
for Industries & commerce, GoR;
Sudhansh Pant, Chief Secretary,
GoR. The MoU was exchanged by
Shri Rahul Dwivedi, ED (PMD and
I&L) REC and Debasish Prusty,
Secretary to GoR.On 10th March
2024, MoU was signed in Jaipur
between REC and Govt of Rajasthan
to finance Rs. 20,000 Crore annual-
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ly till 2030. Today's MoU is update
of the same.With this MoU, there is
expected to be a rapid increase in
projects in Rajasthan related to the
state's infrastructure sector, such as
power projects, metros, roads &
highways, airports, IT infrastruc-
ture, oil refinery, steel infrastruc-
ture, ports & waterways, fiber

» r
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-

optics, telecom, health sector,
tourism infrastructure, agriculture
and other infra projects. This collab-
oration underscores REC's commit-
ment to supporting the develop-
ment of both power and non-power
infrastructure in Rajasthan, thereby
contributing to the state's economic
growth and prosperity.
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REC Secures Rs 5,000 Crore Through
Oversubscribed Zero Coupon Bonds
at 6.25% Yield

By INVC Desk - September 30, 2024

REC Limited successfully raises Rs 5,000 crore via CBDT-notified Zero Coupon Bonds, rated AAA and oversubscribed

sevenfold.

REC Limited has triumphantly secured Rs 5,000 crore through CBDT-sanctioned Zero
Coupon Bonds (ZCB), accruing an impressive effective yield of 6.25% per annum. The
overwhelming market reception saw these bonds oversubscribed by a staggering sevenfold

against the original issue size.

Full Story Link - https://internationalnewsandviews.com/rec-secures-rs-5000-crore-through-
oversubscribed-zero-coupon-bonds-at-6-25-yield/
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Instant Publish

il REC Limited disburses 390,955
2 crore loan in H1 FY25

Green loans up by 92.68% to ¥11,297 crore

#Gurgaon 2024 Oct IX: REC Limited. a Maharatna CPSE under the
Ministry of Power and a leading NBFC. has disbursed loans worth 90,955
crore, up 20.10% year-on-year for the half year ended September 30, 2024.
The quantum of renewable energy loans grew 92.68% year-on-year to
211,297 crore.

In Q2 FY24-25. REC disbursed loans amounting to Rs 47.303 crore. which
1s higher by 13.71% compared to Rs 41,598 crore disbursed in Q2 FY23-
24. Of this, renewable energy loans aggregated to Rs 5,946 crore, up
37.35% YoY.

Renewable energy loans accounted for 13% of total disbursals in Q2 FY24-
25 as against 10% in Q2 FY23-24.

. GRS o ——
Full Story Link - https://instantpublish.blogspot.com/
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REC Limited signs MoU with Government
of Rajasthan for Z3 lakh crore

REC Limited, a Maharatna CPSE under Ministry of Power and a
leading NBFC, has signed MoU with Govt of Rajasthan,
Department of Finance during the “Rising Rajasthan Investors
meet” today. As per MoU, REC will provide ¥50,000 Crore
annually (increased from 20,000 Crore) to finance projects
across power and non-power infrastructure for a period of six
years upto 2030 i.e. total value of MoU is %3 lakh crore. The MoU
was signed in the presence of Chief Minister of Rajasthan Bhajan
Lal Sharma; Col Rajyavardhan Rathore, Minister for Industries &
commerce, GoR; Sudhansh Pant, Chief Secretary, GoR. The MoU
was exchanged by Shri Rahul Dwivedi, ED (PMD and 1&L) REC and
Shri Debasish Prusty, Secretary to GoR. On 10th March 2024, MoU
was signed in Jaipur between REC and Govt of Rajasthan to
finance 20,000 Crore annually till 2030.




Hintmstan Times

REC signs MoU with Govt

of Rajasthan

REC Limited signed MoU with
Govt of Rajasthan, Department
of Finance during the “Rising
Rajasthan Investors meet”. As
per MoU, REC will provide Rs
50,000 crore annually to finance
projects across power and non-
power infrastructure for a period
of six years up to 2030, ie total
value of MoU is Rs 3 lac crore.
The MoU was signed in the pres-
ence of Chief Minister, Govt of
Rajasthan, Bhajan Lal Sharma;
Col Rajyavardhan Rathore, Min-
ister for Industries & commerce,
GoR; Sudhansh Pant, Chief Sec-
retary, GoR.



The Statesman

REC SIGNS MoU WITH GOVT OF
RAJASTHAN FOR 3 LAKH CRORE

REC Limited, a Maharatna CPSU under Ministry of Power and a lead-
ing NBFC, has signed MoU with Govt of Rajasthan, Department of
Finance during the "Rising Rajasthan Investors meet" on 30 Sep-
tember. As per MoU, REC will provide Rs 50,000 crore annually
(increase from RS 20,000 crore) to finance projects across power
and non-power infrastructure for a period of six years upto 2030
i.e. total value of MoU is Rs 3 lakh crore. The MoU was signed in the
presence of Chief Minister, BhajanLal Sharma; Col Rajyavardhan
Rathore, Minister for Industries & commerce, GoR; Sudhansh Pant,
Chief Secretary, GOR. The MoU was exchanged by Rahul Dwivedi,
ED (PMD and 1&L) REC and Debasish Prusty, Secretary to GoR.
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STANDING CONFERENCE OF PUBLIC ENTERPRISES

REC signs MoU with RE developers for

Rs. 112 lakh crore during 4t RE-INVEST

REC  Limited has  signed
\1gmorandum of Understanding
MoU) during 4"  Global
}ienewable Energy Investors
\ieet & Expo (RE-INVEST 2024)
;n Gandhinagar, Gujarat with RE
developers aggregating about
Rs. 1.12 lakh crore which will be
mplemented over a period of 5
years.

The MoUs cover projects based
on Solar and Wind hybrid
projects, Solar and Wind Round
the Clock (RTC) project, Firm
and Dispatchable RE (FDRE)
power, Floating Solar Plants,
Ultra Mega Renewable Energy

park,  Huvdroelectric ~ Power
Project, Battery Energy Storage
Systems BESS),  Pumped
Storage, tvdropower, Green

Ammonia Hydrogen, Solar Cell/
Module \anufacturing and

other innovative technologies.
Discussions are also underway
for financing of Green Energy
Corridors, ~ Wind  Turbine
manufacturing, EV Ecosystem
including  associated charging
infrastructure. Further, REC is
also open to consider renewable
projects by developers for the
C&l segment having top rated
offtakers.

REC participated in the event
and had engaging business
discussions with several key
stakeholders and leading RE
developers. REC intends to be
a key player in the country's
journey of installed non fossil
based generation capacity from
200 GW to 500 GW by 2030.
REC has undertaken a financial
commitment through ‘Shapath
Patra’ of increasing its Renewables

INVEST IN

RENEWABLE ENERGY
INVEST IN

loan book to over Rs, 3 lakh crore
by 2030. This wil] increase the
share of Renewables from current
8% to 30% by 2030, as REC's loan
book is projected to be of Rs, 10
lakh crore by 2030. The Shapath
Patra was handed over by Shri
Vivek Kumar Dewangan, IAS,
CMD, REC to Shri Pralhad Joshi,
Hon'ble Union Minister of New
and Renewable Energy.

After handing over the Shapath
Patra, CMD, REC received
recognition from the Hon'ble
Union Minister in the presence
of the Chief Ministers of Andhra
Pradesh, Madhya Pradesh,
Rajasthan, Chhattisgarh and Goa
for its significant commitment
of financing Rs. 3 lakh crore in
Renewable Energy projects by
2030.

A CLEANER FUTURE

\ '] 0 - -
= nble Un

and Renewable
< jon Minister of New .

i < ri Pralhad Joshi, Ho! on

2 " Vivek Kumar Dewangan, IAS, CMD, REC receiving Shapath Patra from Sh

ergy during RE-INVEST 2024 in Gandhinagar, Gujarat.
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