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Tar EcoNomic TivEes

REC TO PROVIDE __
245,000 CRORE
FINANCE TO JNPA

» STATE-OWNED REC
& ON Sunday said it has

LA inked an initial pact to
provide up to 245,000
crore financing to various
Jawaharlal Nehru Port Authority
(JNPA) projects. REC, under the
ministry of power and a leading
non-banking financial company
(NBFC), signed an MoU with
JNPA for financing up to 245,000
crore for various upcoming JNPA
projects, includingdevelopment
of Vadhavan Port, a company
statement said.




Business Standard

REC to fund ¥45,000 crore
infrastructure boost at INPA

Government-backed infrastructure financier Rural Electrification
Corporation (REC) signed a Memorandum of Understanding worth
¥145,000 crore with the Jawaharlal Nehru Port Authority (INPA) to
finance various upcoming projects, including theVadhavan port.
INPAisundertaking India's largest port development plan, named
Vadhavan project, worth ¥76,220 crore in Maharashtra, and holds
a7k percentinterestinthe project. BS REPORTER



THE Ecoxomic TiMES
REC to provide Rs 45,000 cr finance to JNPA

Synopsis

REC Ltd agreed to finance up to Rs 45,000 crore for various Jawaharlal Nehru Port
Authority (JNPA) projects, which include the Vadhavan Port development. The
memorandum of understanding was signed by REC Executive Director Rahul Dwivedi
and JNPA Chairman Unmesh Sharad Wagh, with Union Minister Sarbananda Sonowal
present to witness the agreement outlining this partnership.

&Sl State-owned REC Ltd on Sunday said it

amgﬁ has inked an initial pact to provide up

to Rs 45,000 crore financing to various

R E C Jawaharlal Nehru Port Authority

i . 5o Wewmd (JNPA) projects. REC Ltd, under the
Endless energy. Infinite possibilities. Ministry of Power and a leading non-

banking financial company (NBFC),
signed an MoU with Jawaharlal Nehru
Port Authority (JNPA) for inancing up

to Rs 45,000 crore for various upcoming JNPA projects,
includingdevelopment of Vadhavan Port, a company statement said.

Full Story Link - https://economictimes.indiatimes.com/industry/transportation/shipping-/-
transport/rec-to-provide-rs-45000-cr-finance-to-jnpa/articleshow/112783615.cms?from=mdr



https://economictimes.indiatimes.com/industry/transportation/shipping-/-transport/rec-to-provide-rs-45000-cr-finance-to-jnpa/articleshow/112783615.cms?from=mdr
https://economictimes.indiatimes.com/industry/transportation/shipping-/-transport/rec-to-provide-rs-45000-cr-finance-to-jnpa/articleshow/112783615.cms?from=mdr

Business Standard

REC inks pact with JNPA for financing projects up to Rs
45,000 crore

REC will provide funds for JNPA's infrastructure projects, including the Vadhavan port development plan

AWgH
" REC

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

Rural Electrification Corporation (REC) Limited signed a memorandum of understanding (MoU)
with the Jawaharlal Nehru Port Authority (JNPA) to finance various upcoming projects. As part of
the MoU, REC will provide funds of up to Rs 45,000 crore for JNPA’s infrastructure projects,
including the development of the Vadhavan port.

The MoU is intended to “establish a framework for cooperation between JNPA and REC whereby
JNPA implements projects in the infrastructure sector of its expertise,” REC said in a statement.

Full Story Link - https://www.business-standard.com/companies/news/rec-inks-pact-with-jnpa-for-
financing-projects-up-to-rs-45-000-crore-124082600001 1.html



https://www.business-standard.com/companies/news/rec-inks-pact-with-jnpa-for-financing-projects-up-to-rs-45-000-crore-124082600001_1.html
https://www.business-standard.com/companies/news/rec-inks-pact-with-jnpa-for-financing-projects-up-to-rs-45-000-crore-124082600001_1.html

mint
REC to lend up to 45,000 cr for infra
development to JNPA

Y

State-run REC Ltd signed an MoU) with Jawaharlal Nehru Port Authority on Saturday.(Mint)

New Delhi: State-run REC Ltd signed a memorandum of understanding
(MoU) with Jawaharlal Nehru Port Authority (JNPA) on August 24 for
financing upto 45,000 crore for various upcoming projects, including the
development of a port at Vadhavan in Maharashtra.

A statement from from REC issued on Sunday said that Rahul Dwivedi,
Executive Director, REC signed the MoU with Unmesh Sharad Wagh,
Chairman, JNPA in the presence of Sarbananda Sonowal, the Union minister
for ports, shipping and waterways.

Full Story Link - https://www.livemint.com/economy/rec-infrastructure-development-jnpa-port-
vadhavan-maharashtra-palghar-rural-electrification-power-electricity-11724586364142.html



https://www.livemint.com/economy/rec-infrastructure-development-jnpa-port-vadhavan-maharashtra-palghar-rural-electrification-power-electricity-11724586364142.html
https://www.livemint.com/economy/rec-infrastructure-development-jnpa-port-vadhavan-maharashtra-palghar-rural-electrification-power-electricity-11724586364142.html

moneycontrol

REC to provide Rs 45,000 cr finance to JNPA

REC Executive Director Rahul Dwivedi signed the MoU with JNPA Chairman Unmesh
Sharad Wagh.
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State-owned REC Ltd on Sunday said it has inked an initial pact to provide up to Rs 45,000 crore financing

to various Jawaharlal Nehru Port Authority (JNPA) projects.

REC Ltd, under the Ministry of Power and a leading non-banking financial company (NBFC), sighed an MoU
with Jawaharlal Nehru Port Authority (JNPA) for financing up to Rs 45,000 crore for various upcoming
JNPA projects, includingdevelopment of Vadhavan Port, a company statement said.

Full Story Link - https://www.moneycontrol.com/news/business/rec-to-provide-rs-45000-cr-finance-
to-jnpa-12806330.html



https://www.moneycontrol.com/news/business/rec-to-provide-rs-45000-cr-finance-to-jnpa-12806330.html
https://www.moneycontrol.com/news/business/rec-to-provide-rs-45000-cr-finance-to-jnpa-12806330.html

Energyworld com

REC Limited to finance 245,000
crore for JNPA infrastructure
projects

This MoU is to establish a framework for cooperation between JNPA and REC whereby INPA
implements projects in the infrastructure sector of its expertise and REC shall provide the

required funds.

New Delhi: REC Limited, a

Maharatna Public Sector
Undertaking (PSU) under

the Ministry of Power, has

signed a Memorandum of

Understanding (MoU) with

the Jawaharlal Nehru Port

Authority (JNPA) to finance up to 345,000 crore for various upcoming

projects, including the development of Vadhavan Port.

Full Story Link - Ministry Of Power: REC Limited to finance 45,000 crore for JNPA infrastructure
projects, ET EnergyWorld (indiatimes.com)



https://energy.economictimes.indiatimes.com/news/power/rec-limited-to-finance-45000-crore-for-jnpa-infrastructure-projects/112791528
https://energy.economictimes.indiatimes.com/news/power/rec-limited-to-finance-45000-crore-for-jnpa-infrastructure-projects/112791528

ElGovernment

REC to fund JNPA projects up to
245000 crore; MoU covers
development of Vadhavan Port

REC Ltd signed an MoU with JNPA to establish a framework for cooperation between JNPA
and REC whereby JNPA implements projects in the infrastructure sector of its expertise and

REC shall provide the required funds.

REC Ltd, Maharatna PSU

under Ministry of Power and

a leading NBFC, signed an
MoU with Jawaharlal Nehru

Port Authority (JNPA) for

financing upto 345,000

crore for various upcoming

Rahul Dwivedi, Executive Director, REC, signed the MoU proiects of INPA. which
3C N v
with Unmesh Sharad \WWagh, Chairman, JNPA, in New
Delhi on Monday. includes development of

Vadhavan Port.

Full Story Link - https://government.economictimes.indiatimes.com/news/psu/rec-to-fund-jnpa-
projects-up-to-45000-

crore/112809867?utm_source=whatsapp web&utm_ medium=social&utm_campaign=socialsharebutt
ons



https://government.economictimes.indiatimes.com/news/psu/rec-to-fund-jnpa-projects-up-to-45000-crore/112809867?utm_source=whatsapp_web&utm_medium=social&utm_campaign=socialsharebuttons
https://government.economictimes.indiatimes.com/news/psu/rec-to-fund-jnpa-projects-up-to-45000-crore/112809867?utm_source=whatsapp_web&utm_medium=social&utm_campaign=socialsharebuttons
https://government.economictimes.indiatimes.com/news/psu/rec-to-fund-jnpa-projects-up-to-45000-crore/112809867?utm_source=whatsapp_web&utm_medium=social&utm_campaign=socialsharebuttons
https://government.economictimes.indiatimes.com/news/psu/rec-to-fund-jnpa-projects-up-to-45000-crore/112809867?utm_source=whatsapp_web&utm_medium=social&utm_campaign=socialsharebuttons

ETNOW

Share price up 145% in 1 year! PSU signs Rs 45000 crore financing pact
with JNPA

REC Ltd Share Price News: REC Limited is a component of the BSE 100. According to the NSE, the company has a total market cap of Rs 1,54,965.23 crore.

Share Price Under Rs 600 ;

REC Share Price: REC Ltd shares on Monday, August 26 opened at Rs 598.05 apiece on the NSE as
compared to Rs 586.70, its previous closing price. At the time of filing this report around 10:40 am, shares

of the 'Maharatna' company traded in green at Rs 588.50 apiece, up by 0.31 per cent.

On Sunday, REC Limited signed a Memorandum of Understanding (MoU) with Jawaharlal Nehru Port
Authority (JNPA) for financing upto Rs 45,000 crore for various upcoming projects including the

development of Vadhavan Port.

Full Story Link - https://www.etnownews.com/markets/share-price-up-145-in-1-year-psu-signs-rs-
45000-crore-financing-pact-with-jnpa-article-112759023



https://www.etnownews.com/markets/share-price-up-145-in-1-year-psu-signs-rs-45000-crore-financing-pact-with-jnpa-article-112759023
https://www.etnownews.com/markets/share-price-up-145-in-1-year-psu-signs-rs-45000-crore-financing-pact-with-jnpa-article-112759023
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REC to provide Rs 45,000 cr finance to
JNPA

NEW DELHI: State-owned REC Ltd on Sunday said it has inked an initial pact to
provide up to Rs 45,000 crore financing to various Jawaharlal Nehru Port Authority
(JNPA) projects.

REC Ltd, under the Ministry of Power and a leading non-banking financial company
(NBFC), signed an MoU with Jawaharlal Nehru Port Authority (JNPA) for financing up
to Rs 45,000 crore for various upcoming JNPA projects, includingdevelopment of
Vadhavan Port, a company statement said.

REC Executive Director Rahul Dwivedi signed the Mol with JNPA Chairman Unmesh
Sharad Wagh.

Full Story Link - https://www.ptinews.com/story/business/REC-to-provide-Rs-45-000-cr-finance-to-
JNPA/1765806



https://www.ptinews.com/story/business/REC-to-provide-Rs-45-000-cr-finance-to-JNPA/1765806
https://www.ptinews.com/story/business/REC-to-provide-Rs-45-000-cr-finance-to-JNPA/1765806

NDTV |Profit
REC To Provide Rs 45,000 Crore Finance To JNPA

REC Ltd signed an initial pact to provide up to Rs 45,000 crore financing to various Jawaharlal Nehru Port Authority projects.
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State-owned REC Ltd on Sunday said it has inked an initial pact to provide up to Rs 45,000 crore

financing to various Jawaharlal Nehru Port Authority projects.

REC Ltd, under the Ministry of Power and a leading non-banking financial company, signed an MoU with
Jawaharlal Nehru Port Authority for financing up to Rs 45,000 crore for various upcoming JNPA

projects, including development of Vadhavan Port, a company statement said.

REC Executive Director Rahul Dwivedi signed the MoU with JNPA Chairman Unmesh Sharad Wagh.

Full Story Link - https://www.ndtvprofit.com/business/rec-to-provide-rs-45000-crore-finance-to-jnpa



https://www.ndtvprofit.com/business/rec-to-provide-rs-45000-crore-finance-to-jnpa
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REC Signs MoU with JNPA for Financing Projects Worth INR
45,000 Crore

The funds will be utilised for upcoming projects by Jawaharlal Nehru Port Authority
including the development of Vadhavan Port.

August 26, 2024. By News Bureau

REC Ltd., Maharatna PSU under the Ministry of Power and a NBFC, has signed an MolU with
Jawaharlal Nehru Port Authority (JNPA) for financing up to INR 45,000 Crore for various upcoming
projects of JNPA, which includes the development of Vadhavan Port.

Full Story Link - https://www.energetica-india.net/news/rec-signs-mou-with-jnpa-for-financing-
projects-worth-inr-45000-crore



https://www.energetica-india.net/news/rec-signs-mou-with-jnpa-for-financing-projects-worth-inr-45000-crore
https://www.energetica-india.net/news/rec-signs-mou-with-jnpa-for-financing-projects-worth-inr-45000-crore

INDIAN EXPRESS

Business

REC to fund Rs 45,000 crore for JN Port's
expansion projects

The JN port handles 50 percent of the containerized cargo volume in the country.

MUMBALI: The Maharana public sector non-bank lender REC has signed an
agreement with the Jawaharlal Nehru Port Authority (JNPA) to finance up to
Rs 45,000 crore for the nation’s largest container port’s various upcoming
projects, which includes the development of the nearby Vadhavan Port.

Full Story Link - https://www.newindianexpress.com/business/2024/Aug/26/rec-to-fund-rs-45000-
crore-for-jn-ports-expansion-projects?utm_source=website&utm medium=related-stories



https://www.newindianexpress.com/business/2024/Aug/26/rec-to-fund-rs-45000-crore-for-jn-ports-expansion-projects?utm_source=website&utm_medium=related-stories
https://www.newindianexpress.com/business/2024/Aug/26/rec-to-fund-rs-45000-crore-for-jn-ports-expansion-projects?utm_source=website&utm_medium=related-stories

United News of India

REC signs MoU with JNPA for financing Rs 45,000 Cr

New Delhi, Aug 25 (UNI) REC Limited,
Maharatna PSU under Ministry of Power, on
Sunday signed a memorandum of
understanding with Jawaharlal Nehru Port
Authority (JNPA) for financing up to Rs
45,000 crore for various upcoming projects,
including development of Vadhavan Port.

The MoU was signed in the presence of
Sarbananda Sonowal, Union Minister for

Ports, Shipping and Waterways.

Rahul Dwivedi, executive director, REC signed the MoU with Unmesh Sharad Wagh, chairman
of JNPA.

Full Story Link - https://www.uniindia.com/rec-signs-mou-with-jnpa-for-financing-rs-45-000-
cr/business-economy/news/3269548.html



https://www.uniindia.com/rec-signs-mou-with-jnpa-for-financing-rs-45-000-cr/business-economy/news/3269548.html
https://www.uniindia.com/rec-signs-mou-with-jnpa-for-financing-rs-45-000-cr/business-economy/news/3269548.html
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REC partners with JNPA for 45,000 Cr Funding of Infrastructure Projects

REC Limited has signed a significant MoU with Jawaharlal Nehru Port Authority (JNPA) to finance up to 45,000 crore for
various upcoming projects, including the development of Vadhavan Port. The MoU was signed by Rahul Dwivedi,
Executive Director of REC, and Unmesh Sharad Wagh, Chairman of JNPA, in the presence of Sarbananda Sonowal, Union
Minister for Ports, Shipping, and Waterways. Sanjay Sethi, Additional Chief Secretary (Transport and Ports), Government
of Maharashtra, along with other senior officials from REC and JNPA, were also present at the signing.

REC stated in a press release that the MoU aims to “create a collaborative framework between JNPA and REC, enabling
JNPA to execute infrastructure projects within its area of expertise. "

Full Story Link - https://egov.eletsonline.com/2024/08/rec-partners-with-jnpa-for-%E2%82%B945000-
cr-funding-of-infrastructure-projects/



https://egov.eletsonline.com/2024/08/rec-partners-with-jnpa-for-%E2%82%B945000-cr-funding-of-infrastructure-projects/
https://egov.eletsonline.com/2024/08/rec-partners-with-jnpa-for-%E2%82%B945000-cr-funding-of-infrastructure-projects/

IANS

—— Wire Service

REC inks pact with Jawaharlal Nehru Port for financing projects up to Rs
45,000 crore

MARKET | BUSINESS August 25,2024 5:42 P

Mumbai, Aug 25 (IANS) REC Limited, Maharatna PSU under the Ministry of Power and a leading
NBFC, signed an Mol with Jawaharlal Nehru Port Authority (JNPA) for financing up to Rs
45,000 crore for various upcoming projects of JNPA, which includes the development of the...
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REC to provide Rs
45,000 crfinanceto
JNPA

REC Executive Director Rahul Dwivedi signed the MoU with
JNPA Chairman Unmesh Sharad Wagh.

State-owned REC Ltd on Sunday said it has inked an initial pact
to provide up to Rs 45,000 crore financing to various
Jawaharlal Nehru Port Authority (JNPA) projects.

REC Ltd, under the Ministry of Power and a leading non-
banking financial company (NBFC), sighed an MoU with
Jawaharlal Nehru Port Authority (JNPA) for financing up to Rs
45,000 crore for various upcoming JNPA projects,
includingdevelopment of Vadhavan Port, a company statement

said.

Full Story Link - https://www.republicbiz.com/economy/rec-to-provide-rs-45000-cr-finance-to-jnpa



https://www.republicbiz.com/economy/rec-to-provide-rs-45000-cr-finance-to-jnpa

rediff.com

rediff voneywiz
REC to Finance JNPA Projects with Rs 45,000 Cr
By Rediff Money Desk, New Delhi Aug 25, 2024 18:29 Sfare o @ 0 X
i &

REC Ltd will provide up to Rs 45,000 crore to finance JNPA projects, including the development of Vadhavan Port.
This MoU will strengthen infrastructure development in India.

Photograph: llan Rosenberg/Reuters

New Delhi, Aug 25 (PTI) State-owned REC Ltd on Sunday said it has inked an initial pact to provide
up to Rs 45,000 crore financing to various Jawaharlal Nehru Port Authority (JNPA) projects.

Full Story Link - https://money.rediff.com/news/market/rec-to-finance-jnpa-projects-with-rs-45-000-
cr/14775420240825



https://money.rediff.com/news/market/rec-to-finance-jnpa-projects-with-rs-45-000-cr/14775420240825
https://money.rediff.com/news/market/rec-to-finance-jnpa-projects-with-rs-45-000-cr/14775420240825

sarkaritel.com

REC signs MoU with JNPA for financing Rs. 45,000 Cr

New Delhi, Aug 25: REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an MoU with Jawaharlal Nehru Port

Authority (JNPA) for financing upto Rs. 45,000 Cr for various upcoming projects of JNPA, which includes development of Vadhavan Port.
Rahul Dwivedi, IAS, Executive Director, REC signed the MoU with Unmesh Sharad Wagh, Chairman, JNPA.
Mol was signed in the presence of Sarbananda Scnowal, Hon'ble Union Minister for Perts, Shipping and Waterways.

Sanjay Sethi, IAS, Additional Chief Secretary (Transport and Ports), Government of Maharashtra and other senior officials from REC & JNPA

were also present.

This MoU is to establish a framework for cooperation between JNPA and REC whereby JNPA implements projects in the infrastructure sector

of its expertise and REC shall provide the required funds.

JNPA is an undertaking of Government of India, and is a premier container handling Port, accounting for around 50% of the total containerized

cargo volume, across the major ports of India

Full Story Link - https://www.sarkaritel.com/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/



https://www.sarkaritel.com/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/

PSUWATCH

REC to provide Rs 45,000 crore finance
to JNPA

REC Ltd on Sunday said it has inked an initial pact to provide up to Rs 45,000

crore financing to various Jawaharlal Nehru Port Authority (JNPA) projects

REC to provide Rs 45,000 crore finance to JNPA

New Delhi: State-owned REC Ltd on Sunday said it has inked an initial pact to provide
up to Rs 45,000 crore financing to various Jawaharlal Nehru Port Authority (JNPA)

projects.

Full Story Link - https://psuwatch.com/newsupdates/rec-to-provide-rs-45000-crore-finance-to-
jnpa?s=08



https://psuwatch.com/newsupdates/rec-to-provide-rs-45000-crore-finance-to-jnpa?s=08
https://psuwatch.com/newsupdates/rec-to-provide-rs-45000-crore-finance-to-jnpa?s=08

FinTech BizNews

REC Signs MoU With JNPA For financing Rs450 Bn

The financing is for various upcoming projects of INPA, which includes development of Vadhavan Port.
FinTech BizNews Service

Mumbai, August 25, 2024: REC Limited, Maharatna PSU under Ministry of Power and
a leading NBFC, signed an MoU

with Jawaharlal Nehru Port Authority (JNPA) for financing upto Rs. 45,000 Cr for
various

Mol was signed in the presence of Shri Sarbananda Sonowal,
upcoming projects of JINPA, which includes development of Vadhavan Port. Hon'ble Union Minister for Ports. Shipping and Waterways.Rahul

Dwivedi, |AS, Executive Director, REC signed the MoU with Shri
Shri Rahul Dwivedi, IAS, Executive Director, REC signed the MoU with Shri Unmesh Unmesh Sharad Wagh, Chairman, JNPA.

Sharad Wagh, Chairman, INPA.

Full Story Link - https://www.fintechbiznews.com/lenders-nbfcs/rec-signs-mou-with-jnpa-for-
financing-rs450-bn



https://www.fintechbiznews.com/lenders-nbfcs/rec-signs-mou-with-jnpa-for-financing-rs450-bn
https://www.fintechbiznews.com/lenders-nbfcs/rec-signs-mou-with-jnpa-for-financing-rs450-bn
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REC signs MoU with JNPA for financing Rs 45,000 cr

By IndianMandarins- @ 25 Aug 2024 @7004

New Delhi (25.08.2024): REC Limited signed an MoU with
Jawaharlal Nehru Port Authority (JNPA) for financing up
to Rs 45,000 cr for various upcoming projects of JNPA,
which includes development of Vadhavan Port. Rahul
Dwivedi, IAS, Executive Director, REC signed the MoU
with Unmesh Sharad Wagh, Chairman, JNPA. MoU was
signed in the presence of Sarbananda Sonowal, Union
Minister for Ports, Shipping and Waterways.

Sanjay Sethi, 1AS, Additional Chief Secretary (Transport
and Ports), Government of Maharashtra and other senior officials from REC & JNPA were also
present. This MoU is to establish a framework for cooperation between JNPA and REC whereby
JNPA implements projects in the infrastructure sector of its expertise and REC shall provide
the required funds.

JNPA is an undertaking of Government of India, and is a premier container handling Port,
accounting for around 50% of the total containerized cargo volume, across the major ports of
India.

Link - https://www.indianmandarins.com/news/rec-signs-mou-with-jnpa-for-financing-rs-45-000-

cr/29386



https://www.indianmandarins.com/news/rec-signs-mou-with-jnpa-for-financing-rs-45-000-cr/29386
https://www.indianmandarins.com/news/rec-signs-mou-with-jnpa-for-financing-rs-45-000-cr/29386

LATEST(RJ

Latest News | REC to Provide Rs 45,000 Cr Finance
to JNPA

Get latest articles and stories on Latest News at LatestLY. State-owned REC Ltd on
Sunday said it has inked an initial pact to provide up to Rs 45,000 crore financing to
various Jawaharlal Nehru Port Authority (JNPA) projects.

@ New Delhi, Aug 25 (PTI) State-owned REC
" m &% Ltd on Sunday said it has inked an initial

pact to provide up to Rs 45,000 crore

@ @ financing to various Jawaharlal Nehru Port
. Authority (JNPA) projects.
© ®

& warestmy| REC Ltd, under the Ministry of Power and a

leading non-banking financial company (NBFC), signed an MoU with Jawaharlal Nehru
Port Authority (JNPA) for financing up to Rs 45,000 crore for various upcoming JNPA

projects, includingdevelopment of Vadhavan Port, a company statement said.

Full Story Link - https://www.latestly.com/agency-news/latest-news-rec-to-provide-rs-45000-cr-
finance-to-jnpa-6215072.html



https://www.latestly.com/agency-news/latest-news-rec-to-provide-rs-45000-cr-finance-to-jnpa-6215072.html
https://www.latestly.com/agency-news/latest-news-rec-to-provide-rs-45000-cr-finance-to-jnpa-6215072.html
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REC Ltd Partners with |[NPA for Rs 45,000
Crore Infrastructure Financing

State-owned REC Ltd has signed an MoU to provide up to Rs 45,000 crore financing for
various Jawaharlal Nehru Port Authority (JNPA) projects. This agreement establishes a

framework for cooperation between REC and JNPA, encompassing the development of
Vadhavan Port and other infrastructure projects.
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initial agreement to provide up to Rs 45,000 crore in financing for various
projects under the Jawaharlal Nehru Port Authority (JNPA).

Full Story Link - https://www.devdiscourse.com/article/headlines/3063588-rec-ltd-partners-with-
inpa-for-rs-45000-crore-infrastructure-financing



https://www.devdiscourse.com/article/headlines/3063588-rec-ltd-partners-with-jnpa-for-rs-45000-crore-infrastructure-financing
https://www.devdiscourse.com/article/headlines/3063588-rec-ltd-partners-with-jnpa-for-rs-45000-crore-infrastructure-financing
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REC signs MoU with JNPA to finance projects up to Rs 45,000-cr

I 0 © © 0 0

Rural Electrification Corporation (REC) has signed a memorandum of understanding (Mol) with the Jawaharlal Nehru Port Authority
(JNPA) to finance various upcoming projects. As part of the MoU, REC will provide funds of up to Rs 45,000 crore for various

infrastructure projects, including the development of the Vadhavan port.

The MoU is intended to establish a framework for cooperation between JNPA and REC whereby JNPA implements projects in the

infrastructure sector of its expertise, and REC will provide the required funds.

The MoU was signed in the presence of Union Minister of Ports, Shipping, and Waterways (MoPSW), Sarbananda Sonowal. Additional
Chief Secretary (transport and ports), government of Maharashtra, Sanjay Sethi, and other senior officials from REC and JNPA were also

present.

JNPA is undertaking the planned mega port at Vadhavan worth Rs 76,220 crore in Palghar district of Maharashtra, and holds a 74
percent interest in Vadhavan Port Project (VPPL), a special purpose vehicle formed by JNPA and Maharashtra Maritime Board (MMB).

The Vadhavan port, once built, is expected to rank among the world's top 10 container-handling ports.

As of 30 June 2024, REC's loan book stands at Rs 5.30 lakh crore. Futhermore, the NBFC, and infrastructure financing company (IFC) is

looking at a larger shift towards green energy projects and tapping into global climate funds.

Full Story Link - https://projectstoday.com/PressRelease/REC-signs-MoU-with-JNPA-to-finance-
projects-up-to-Rs-45000-cr



https://projectstoday.com/PressRelease/REC-signs-MoU-with-JNPA-to-finance-projects-up-to-Rs-45000-cr
https://projectstoday.com/PressRelease/REC-signs-MoU-with-JNPA-to-finance-projects-up-to-Rs-45000-cr

REC to provide Rs 45,000 cr finance to
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‘mage 25 Aug 2024 18:30 IST
New Delhi, Aug 25 (PTI) State-owned REC Ltd on Sunday said it has inked an initial pact to provide

up to Rs 45,000 crore financing to various Jawaharlal Nehru Port Authority (JNPA) projects.

REC Ltd, under the Ministry of Power and a leading non-banking financial company (NBFC), signed
an MoU with Jawaharlal Nehru Port Authority (JNPA) for financing up to Rs 45,000 crore for various

upcoming JNPA projects, includingdevelopment of Vadhavan Port, a company statement said.

REC Executive Director Rahul Dwivedi signed the MoU with JNPA Chairman Unmesh Sharad Wagh.



MAVERICK

REC signhs MoU with JNPA for
financing Rs. 45,000 Cr

REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an MoU with
Jawaharlal Nehru Port Authority (JNPA) for financing upto Rs. 45,000 Cr for various upcoming

projects of JNPA, which includes development of Vadhavan Port.

Full Story Link - https://mavericknews30.com/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/



https://mavericknews30.com/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/
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Global Green News

REC SIGNS MOU WITH JNPA FOR FINANCING RS.
45,000 CR

Last updated Aug 25, 2024 m

By Team

REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an MoU
with Jawaharlal Nehru Port Authority (JNPA) for financing upto Rs. 45,000 Cr for various
upcoming projects of JNPA, which includes development of VVadhavan Port.

Full Story Link - REC signs MoU with JNPA for financing Rs. 45,000 Cr — Global Green News
(globalgreenews.com)



https://globalgreenews.com/2024/08/25/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/
https://globalgreenews.com/2024/08/25/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/
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REC Signs MoU With JNPA For Financing Rs. 45,000 Cr

Ey NewsonRadar On Aug 26,2024

< QOOQO0O

New Delhi: REC Limited, Maharatna PSU and a leading NBFC, signed an MoU with Jawaharlal Nehru Port
Authority (JNPA) for financing upto Rs. 45,000 Cr for various upcoming projects of JNPA, which includes
development of Vadhavan Port, says a company press note.

Rahul Dwivedi, |AS, Executive Director, REC signed the MoU with Unmesh Sharad Wagh, Chairman, JNPA. Mol
was signed in the presence of Union Minister for Ports, Shipping and Waterways, Sarbananda Sonowal, Sanjay
Sethi, IAS, Additional Chief Secretary (Transport and Ports), Maharashtra Govt. and other senior officials from
REC & JNPA were also present. Mol is to establish a framework for cooperation between JNPA and REC
whereby JNPA implements projects in the infrastructure sector of its expertise and REC shall provide the
required funds.

Full Story Link - https://www.newsonradar.com/278167/rec-signs-mou-with-jnpa-for-financing-rs-

45000-cr/



https://www.newsonradar.com/278167/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/
https://www.newsonradar.com/278167/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/
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REC signs MoU with JNPA for financing Rs. 45,000 Cr

REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an MoU with Jawaharlal
Nehru Port Authority (JNPA) for financing upto Rs. 45,000 Cr for various upcoming projects of JNPA, which
includes development of Vadhavan Port.

Shri Rahul Dwivedi, IAS, Executive Director, REC signed the MoU with Shri Unmesh Sharad Wagh,
Chairman, JNPA.

Full Story Link - https://indiangrapevine.com/news/rec-signs-mou-with-jnpa-for-financing-rs-45000-
cr-200677?s=08



https://indiangrapevine.com/news/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr-20067?s=08
https://indiangrapevine.com/news/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr-20067?s=08

daijiwerld.com

REC inks pact with Jawaharlal Nehru Port for financing
projects up to 45,000 crore

Sun, Aug 25 2024 06:36:52 PM

Mumbai, Aug 25 (IANS): REC Limited, Maharatna PSU
under the Ministry of Power and a leading NBFC, signed
an Mol with Jawaharlal Nehru Port Authority (JNPA)
for financing up to Rs 45,000 crore for various upcoming
projects of JNPA, which includes the development of the
deepwater Vadhavan Port.

Rahul Dwivedi, Executive Director, REC signed the Mol
with Unmesh Sharad Wagh, Chairman, JNPA in the
presence of Union Minister for Ports, Shipping and
Waterways Union Minister for Ports, Shipping and
Waterways Sarbananda Sonowal.

This Mol establishes a framework for cooperation
between JNPA and REC whereby JNPA implements projects in the infrastructure sector of its expertise
and REC will provide the required funds.

Full Story Link - https://www.daijiworld.com/news/newsDisplay?newsID=1220476



https://www.daijiworld.com/news/newsDisplay?newsID=1220476
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REC Signs MoU With JNPA For Financing Rs.
45,000 Cr Projects

25 August 2024

REC Limited, Maharatna PSU under the Ministry of Power and a
leading NBFC, signed an MoU with Jawaharlal Nehru Port Authority
(JNPA) for financing up to Rs. 45,000 Cr for various upcoming
projects of JNPA, which includes the development of Vadhavan

Port.

Shri Rahul Dwivedi, IAS, Executive Director, REC signed the MoU with Shri Unmesh
Sharad Wagh, Chairman, JNPA. MoU was signed in the presence of Shri Sarbananda
Sonowal, Hon’ble Union Minister for Ports, Shipping and Waterways.

Full Story Link - https://truehunt.co.in/f/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr-projects



https://truehunt.co.in/f/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr-projects

REC signs MoU with JNPA for financing Rs.
45,000 Cr

= Rashtra tak News @& August 25,2024 M 0 Comments

REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an MoU with Jawaharlal Nehru
Port Authority (JNPA) for financing upto Rs. 45,000 Cr for various upcoming projects of JNPA, which includes

development of Vadhavan Port.

Shri Rahul Dwivedi, IAS, Executive Director, REC signed the MoU with Shri Unmesh Sharad Wagh, Chairman, JNPA.

MoU was signed in the presence of Shri Sarbananda Sonowal, Hon'ble Union Minister for Ports, Shipping and

Waterways.

Full Story Link - https://rashtratak.com/?p=5305



https://rashtratak.com/?p=5305

financin

HUMMER NEWS

NEW DELHI: REC
Limited, Maharatna PSU
under Ministry of Power and
a leading NBFC, signed an
MoU with Jawaharlal Nehru
Port Authority (JNPA) for
financing upto Rs. 45,000 Cr
for various upcoming proj-
ects of JNPA, which

includes development of

Vadhavan Port.

Shri Rahul Dwivedi, IAS,
Executive Director, REC
signed the MoU with Shri
Unmesh Sharad Wagh,

HUMMER
REC signs MoU with JNPA for

Chairman, JNPA.

MoU was signed in the
presence of Shri Sarbananda
Sonowal, Hon’ble Union
Minister for Ports, Shipping
and Waterways.

g Rs. 45,00

Shri Sanjay Sethi, IAS,
Additional Chief Secretary

(Transport and  Ports),
Government of Maharashtra
and other senior officials
from REC & JNPA were

OCr

also present.

This MoU is to establish a
framework for cooperation
between JNPA and REC
whereby INPA implements
projects in the infrastructure
sector of its expertise and
REC shall provide the
required funds.

JNPA is an undertaking of
Government of India, and is
a premier container han-
dling Port, accounting for
around 50% of the total con-
tainerized cargo volume,
across the major ports of
India.
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REC signs MoU with JNPA for financing Rs. 45,000 Cr

by Newsmantra @ August 26, 2024

ey 11T [-T-T-1=

REC Limited signed an MoU with Jawaharlal Nehru Port Authority (JNPA) for financing upto Rs. 45,000 Cr for

various upcoming projects of JNPA, which includes development of Vadhavan Port.

Shri Rahul Dwivedi, IAS, Executive Director, REC signed the MoU with Shri Unmesh Sharad Wagh, Chairman,
JNPA. MoU was signed in the presence of Shri Sarbananda Sonowal, Hon'ble Union Minister for Ports,

Full Story Link - https://newsmantra.in/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/



https://newsmantra.in/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr/

WHISPERS IN THE CORRIDORS

REC signs MoU with JNPA for financing Rs. 45,000 cr (UPDATED)

REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an MoU with Jawaharlal >
Nehru Port Authority (JNPA) for financing upto Rs. 45,000 Cr for various upcoming projects of JNPA, which §
includes development of Vadhavan Port. Rahul Dwivedi, IAS, Executive Director, REC signed the MoU with
Unmesh Sharad Wagh, Chairman, JNPA. MoU was signed in the presence of Sarbananda Sonowal, Union
Minister for Ports, Shipping and Waterways. Sanjay Sethi, IAS, Additional Chief Secretary (Transport and
Ports), Government of Maharashtra and other senior officials from REC & JNPA were also present. This MoU &&
is to establish a framework for cooperation between JNPA and REC whereby JNPA implements projects in
the infrastructure sector of its expertise and REC shall provide the required funds. JNPA is an undertaking
of Government of India, and is a premier container handling Port, accounting for around 50% of the total containerized cargo volume, across the major ports

of India.

Full Story Link - REC signs MoU with JNPA for financing Rs. 45,000 cr | | Whispersinthecorridors



https://www.whispersinthecorridors.com/detail/124410-REC+signs+MoU+with+JNPA+for+financing+Rs.+45,000+cr.html
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REC to provide Rs 45,000 Crore finance to JNPA

REC to Pump Rs 45,000 Crore into Transforming India’s Jawaharlal Nehru Port Authority

In a significant move set to reshape India's maritime infrastructure, REC Ltd has committed to financing a staggering Rs 45,000
crore for the ambitious projects of Jawaharlal Nehru Port Authority (JNPA). This massive investment aims to propel JNPA into a new
era of growth and development, with the Vadhavan Port project at the forefront.

Full Story Link - https://news.rextvindia.com/news.php?post=REC-to-provide-Rs-45,000-Crore-
finance-to-JNPA



https://news.rextvindia.com/news.php?post=REC-to-provide-Rs-45,000-Crore-finance-to-JNPA
https://news.rextvindia.com/news.php?post=REC-to-provide-Rs-45,000-Crore-finance-to-JNPA

PSU News

REC signs MoU with JNPA for financing
Rs. 45,000 Cr

26 August 2024 | REC NEWS

m 2t . 1 /
cutive Director, REC signed the MoU with Shri Unmesh Sharad
Wagh, Chairman, JNPA.

Shri Rahul Dwivedi, IAS, Exe

REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an
MoU with Jawaharlal Nehru Port Authority (JNPA) for financing upto Rs. 45,000 Cr for
various upcoming projects of JNPA, which includes development of Vadhavan Port.

Full Story Link - https://psunews.com/f/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr



https://psunews.com/f/rec-signs-mou-with-jnpa-for-financing-rs-45000-cr
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REC signs MoU with JNPA
for financing Rs. 45,000 Cr

(Ayay Mchra)

New Delhd, REC Limited
Makarama PSU under Manisoy of
Power and a kading NEPC nageed
an Mol! with jawnbarial Nehru I'ort
Asthorty (JNPA) for financmg upto
Hx 45,000 Cr for various spoomeng
projmets of INPA, which inchades
divebpmunt of Vadhawun Port

Rahu! Dwivedi, IAS, Eswcutive
Directoe, REC gigned the Mol with
Unmsh Shaead Wagh

Chalrman, JNPA. Mol wus
signed 1n the presence of Shn
Sarbananda Sanowal Hon'be Unton
Minister for Ports, Shepprng and
Watsrwagx  Sanjuy  Sethi, AN
Additional Chowd Secretary
[Trassport and Port ), Government
of Mubarashera and other senlor
offlchak froms REC & |NPA were ubo

present This Mol is o esmblish a
framewark for  cooperatiom
between INFA and REC whervhy
INFA smplements progects in the
infrastructisre sectar of ity expertise
und REC shall peovide the reguired

k. INPA 15 an undertson
Government of Indsa, and is a pre
mier comtuner handhng  VFory
sccountng for around 50N of the
total contiimeriznd carpo volame,
scroes the major ports of India
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REC and JNPA Join Forces for Rs. 45,000 Cr Infrastructure
Boost

In a significant move to turbocharge India’s infrastructure growth, REC Limited and Jawaharlal Nehru Port Authority (JNPA) have
inked a landmark Memorandum of Understanding (MoU). The pact, signed in the presence of Union Minister Shri Sarbananda
Sonowal, paves the way for financing up to Rs. 45,000 crore for JNPA's ambitious projects, including the development of

Vadhavan Port.

Full Story Link - https://www.newsip.in/rec-and-jnpa-join-forces-for-rs-45000-cr-infrastructure-boost/


https://www.newsip.in/rec-and-jnpa-join-forces-for-rs-45000-cr-infrastructure-boost/

PSU CORMMNER

REC and JIPA Sign Mol for
145,000 Crore Funding of Major
Infrastructure Projects

- - P | Py
REC Limited, Maharatna PSU under Ministry of Power and a leading NBFC, signed an MoU with Jawaharlal Nehru Port

Authority (JNPA) for financing upto Rs. 45,000 Cr for various upcoming projects of JNPA, which includes development of
Vadhavan Port.

Full Story Link - https://psucornner.com/rec-and-jnpa-sign-mou-for-%E2%82%B945000-crore-funding-
of-major-infrastructure-projects/



https://psucornner.com/rec-and-jnpa-sign-mou-for-%E2%82%B945000-crore-funding-of-major-infrastructure-projects/
https://psucornner.com/rec-and-jnpa-sign-mou-for-%E2%82%B945000-crore-funding-of-major-infrastructure-projects/
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REC Inks Pact With Jawaharlal Nehru Port For Financing Projects Up To Rs
45,000 Crore

Mumbai, Aug 25 (IANS) REC Limited, Maharatna PSU under the Ministry of Power and a leading NBFC, signed an MoU
with Jawaharlal Nehru Port Authority (INPA) for financing up to Rs 45,000 crore for various upcoming projects of |NPA,
which includes the development of the deepwater Vadhavan Port.

Rahul Dwivedi, Executive Director, REC signed the MoU with Unmesh Sharad Wagh, Chairman, INPA in the presence of
Union Minister for Ports, Shipping and Waterways Union Minister for Ports, Shipping and Waterways Sarbananda
Sonowal.

This MoU establishes a framework for cooperation between JNPA and REC whereby JNPA implements projects in the
infrastructure sector of its expertise and REC will provide the required funds.

Full Story Link - https://tennews.in/rec-inks-pact-with-jawaharlal-nehru-port-for-financing-projects-
up-to-rs-45000-crore/



https://tennews.in/rec-inks-pact-with-jawaharlal-nehru-port-for-financing-projects-up-to-rs-45000-crore/
https://tennews.in/rec-inks-pact-with-jawaharlal-nehru-port-for-financing-projects-up-to-rs-45000-crore/

RS ATYIT B 45,000 FRIS SYI F fad 9Y0T g
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T feeedl, 25 3P (UTHT) Wi A7 HI AR felffies 9 Aaeelld 188 §6918 IfEHUl (STAU)
P! AT gRAST13T B 45,000 BRIS BUY dds BT AU Ut IR & U Ueb YRAS JHSd TR
E&eR fasv §l

fae[a HATed & 3ieTd 3 arelt 3IRSA! faifiies wiRg IR §fdh faei ot (vadivss) &

Full Story Link - https://hindi.theprint.in/india/economy/rec-will-provide-funding-of-rs-45000-crore-
to-inpa/722751/



https://hindi.theprint.in/india/economy/rec-will-provide-funding-of-rs-45000-crore-to-jnpa/722751/
https://hindi.theprint.in/india/economy/rec-will-provide-funding-of-rs-45000-crore-to-jnpa/722751/
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Maharatna PSU TR 951 Wa3! JNPA Bl 45000 IS HI
BIZAH BT IUaTsd], 2 AT | 455% e

Maharatna PSU Stocks: U = gl fb 3 atd §eTg & faerr g SITTdT &t Sferl-siat STt
GRESHI31 @ AT 45,000 DS U T o WIg-4 o [l SITAUIT & |12 Teb FHSAN U (MoU) TR S&IIER

fbu.

Maharatna PSU Stocks: Udal-d &F &1 3Re4l fdffdsS (REC Ltd) 7 SRR Hg®
SeIME UIEHRUT (JNPA) DI SI-3eT GRASHIS B 45,000 BIS 9 ddb B Bra-9
IUds B & AU U RIS THid W gwER fbu §. fdggd dared & dgd 31 drel
TERd YT (Maharatna PSU) 3Rsdt f[afiTes U@ AiH-dfdh W39 &uHl (NBFC) B.

Full Story Link - https://www.zeebiz.com/hindi/companies/rec-to-provide-rs-45000-crore-finance-to-
inpa-gives-over-455-percent-return-in-2-years-181577



https://www.zeebiz.com/hindi/companies/rec-to-provide-rs-45000-crore-finance-to-jnpa-gives-over-455-percent-return-in-2-years-181577
https://www.zeebiz.com/hindi/companies/rec-to-provide-rs-45000-crore-finance-to-jnpa-gives-over-455-percent-return-in-2-years-181577
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feed w5iTerd & dgd HERe Ardsiie &5 SUshA 3R Teh U eI aRddt ffies A
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Full Story Link - https://onlinebhaskar.com/rec-signs-agreement-with-jnpa-for-funding-of-rs-45000-

crore[



https://onlinebhaskar.com/rec-signs-agreement-with-jnpa-for-funding-of-rs-45000-crore/
https://onlinebhaskar.com/rec-signs-agreement-with-jnpa-for-funding-of-rs-45000-crore/
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Full Story Link - https://www.apnachhattisgarh.com/rec-signs-mou-with-jnpa-for-funding-of-rs-

45000-crore/



https://www.apnachhattisgarh.com/rec-signs-mou-with-jnpa-for-funding-of-rs-45000-crore/
https://www.apnachhattisgarh.com/rec-signs-mou-with-jnpa-for-funding-of-rs-45000-crore/
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HSET ATY9 R g&a1eR fohe

ferela H3iTerd & dgd HERe Aidwifics & kA 3R Uk Wi UHeuhdt siRgd! foifite A siargere Agw sewmg unfieneor
(Stediu) & Ty Suadie 6 &fea s aRatsErsit & A 45,000 &te $ud de & gy & e ue gugitar 3rga )
g1eR oy, o auras dewmg o faama off anfire & 1emdelt & sriert Fers o wga Zad, nduus A Siudiy & srexer sft
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Full Story Link - https://srojvarta.in/23753
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& Rajmaya 8 26/8/2024
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Full Story Link - https://www.rajmaya.in/innerpage.aspx?Story ID=583



https://www.rajmaya.in/innerpage.aspx?Story_ID=583
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Full Story Link - https://www.ankalannews.in/innerpage.aspx?Story 1D=4713
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