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REC signs agreement
with
CVPPPL for 31869 Cr term loan
for

Kiru 624MW Hydro Project
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CORPORATE KALEIDOSCOPE

REC Ltd has signed an agreement with Chenab Valley Power
Project Private Ltd (CVPPPL) for Rs 1,869.265 crore term loan,
which will be utilised for development, construction and operation
of Greenfield Kiru Hydro Electric Project on River Chenab located
in J&K’s Kishtwar district. The pact was signed in the presence of
~ Ramesh Mukhiya, MD; Vasant Hurmade, GM (C&P); Sanjay Kumar 3
Gupta, GM (Finance) from CVPPPL and Pramod Kumar Soni, Dy. 6M; = |
Rishabh Jain, Dy. GM from RECLtd. weost | !
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REC to extend term loan of Rs 1,869 cr for Kiru
Hydro Electric Project in Kishtwar

Synopsis

REC Limited provides Rs 1,869.265 crores term loan to CVPPPL for Kiru Hydro Electric
nject on river Chenab. NHPC and JKSPDC joint venture CVPPPL to undertake multiple

nydro projects totaling 3,094 MW ca

Public Sector Enterprise and an NBFC

pPacit
Bf! REC Limited, a Maharatna Central
Y. under the Ministry of Power has signed

an agreement with Chenab Valley

Power Project Private Limited
(CVPPPL), under which REC will
provide CVPPL with the financial
assistance of Rs 1,869.265 crores as term

loan.
As per a release from the Ministry of Power, the loan will be utilised for
development, construction and operation of the greenfield 4 x156 MW Kiru
Hydro Electric Project on river Chenab, in Kishtwar district of Jammu and
Kashmir.

Full Story Link - https://economictimes.indiatimes.com/industry/energy/power/rec-to-extend-term-
loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar/articleshow/109568102.cms?from=mdr



Business Standard

REC to extend Rs 1,869 cr loan for Kiru hydro project in
Jammu & Kashmir

State-owned REC Ltd on Wednesday said it will provide a term loan of Rs 1,869 crore for 624 MW Kiru
Hydro Electric Project in Kishtwar, Jammu & Kashmir.

The loan will be utilized for development, construction and operation of the project on River Chenab, a
statement said.
Click here to follow our WhatsApp channel

According to the statement, REC has signed an agreement with Chenab Valley Power Project Private Ltd
{CVPPFPL), under which REC will provide CVPPPL with a financial assistance of Rs1,869.265 crore as
term loan.

The project envisages construction of a 135-metre high dam and an underground power house with 4

units of 156 MW each.

Full Story Link - https://www.business-standard.com/companies/news/rec-to-extend-rs-1-869-cr-
loan-for-kiru-hydro-project-in-j-k-124042400895_1.html



https://www.business-standard.com/companies/news/rec-to-extend-rs-1-869-cr-loan-for-kiru-hydro-project-in-j-k-124042400895_1.html
https://www.business-standard.com/companies/news/rec-to-extend-rs-1-869-cr-loan-for-kiru-hydro-project-in-j-k-124042400895_1.html

NDTV |Profit

REC To Provide Rs 1,869 Crore Loan For 624 MW Kiru Hydro Project In

Jammu & Kashmir

REC Ltd to provide Rs 1,869 crore term loan for 624 MW Kiru Hydro Electric Project in Jammu & Kashmir, to be used for development,
construction and operation of the project on River Chenab.

State-owned REC Lid on Wednesday said it will provide a term loan of Rs 1,869 crore for 624 MW Kiru
Hydro Electric Project in Kishtwar, Jammu & Kashmir.

The loan will be utilized for development, construction and operation of the project on River Chenab, a
statement said.

According to the statement, REC has signed an agreement with Chenab Valley Power Project Private
Ltd, under which REC will provide CVPPPL with a financial assistance of Rs 1,869.265 crore as term
loan.

Full Story Link - https://www.ndtvprofit.com/business/rec-to-provide-rs-1869-crore-loan-for-624-mw-
kiru-hydro-project-in-jammu-kashmir



https://www.ndtvprofit.com/business/rec-to-provide-rs-1869-crore-loan-for-624-mw-kiru-hydro-project-in-jammu-kashmir
https://www.ndtvprofit.com/business/rec-to-provide-rs-1869-crore-loan-for-624-mw-kiru-hydro-project-in-jammu-kashmir
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REC to extend Rs 1,869 cr loan for Kiru
hydro project in J&K

NEW DELHI: State-owned REC Ltd on Wednesday said it will provide a term loan of
Rs 1,869 crore for 624 MW Kiru Hydro Electric Project in Kishtwar, Jammu &

Kashmir.

The loan will be utilized for development, construction and operation of the project

on River Chenab, a statement said.

According to the statement, REC has signed an agreement with Chenab Valley
Power Project Private Ltd (CVPPPL), under which REC will provide CVPPPL with a
financial assistance of Rs 1,869.265 crore as term loan.

Full Story Link - https://www.ptinews.com/story/business/REC-to-extend-Rs-1-869-cr-loan-for-Kiru-
hydro-project-in-J-K/1452333



https://www.ptinews.com/story/business/REC-to-extend-Rs-1-869-cr-loan-for-Kiru-hydro-project-in-J-K/1452333
https://www.ptinews.com/story/business/REC-to-extend-Rs-1-869-cr-loan-for-Kiru-hydro-project-in-J-K/1452333
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REC to extend term loan of Rs 1,869 cr for Kiru Hydro Electric
Project in Kishtwar

ANI | Updated: Apr 24, 2024 18:29 |ST

Mew Delhi [India], April 24 (ANI): REC Limited, a Maharatna Central Public Sector
Enterprise and an NBFC under the Ministry of Power has signed an agreement with
Chenab Valley Power Project Private Limited (CWVPPPL), under which REC will provide

CWPPL with the financial assistance of Rs 1,869.265 crores as term loan.

As per a release from the Ministry of Power, the loan will be utilised for development,
construction and operation of the greenfield 4 x156 MW Kiru Hydro Electric Project on

river Chenab, in Kishtwar district of Jammu and Kashmir.

The 624 MW Kiru Hydro Electric Project is a run-of-river scheme, which envisages the
construction of a dam of height 135 metres and an underground powerhouse with four

units of 156 MW each.

Full Story Link - https://www.aninews.in/news/business/rec-to-extend-term-loan-of-rs-1869-cr-for-
kiru-hydro-electric-project-in-kishtwar20240424182939/



https://www.aninews.in/news/business/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar20240424182939/
https://www.aninews.in/news/business/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar20240424182939/
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REC Limited to extend term loan of X 1, 869 crores for Kiru Hydro Electric Project
in Kishtwar, J&K

Post

n

d On: 24 AFR 2024 5:19FM by PIB Dehi

REC Limited, 2 Maharatna Central Public Sector Entarprize and leading NBFC under the Mmistry of Power, has signed an agresment with Chenab Valley Power Project

Private Limited (CVPPPL), under which REC will provide CVPPL with 2 financial assistance of ¥ 1.869.265 crores as Term Loan. The loan wall be ufilized for

Development, Construction and Operation of the Graenfield 4 x156 MW Kiru Hydro Electnic Project on River Chenab, m Kishtwar district of Jammu & Kashmur.

The 624 MW Kiru Hydro Electric Project 15 a ran-of-river scheme, which envisages construction of dam of height 135 metres and an undersround Power House with 4

units of 136 MWV each.

The Asreament was signed m the prasence of Manazing Director, Shri Ramesh Mukhiva; General Manager (C&P), Shri Vazant Hurmade; and General Manazer (Finance),

Shni Sanjay Kumar Gupta from CVPPPL, and Deputy General Manager, Shri Pramod Kumar Soni; and Deputy General Manager, Shn Rishabh Jain from REC Limutaed.
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Full Story Link - https://pib.gov.in/PressReleaselframePage.aspx?PRID=2018739



https://pib.gov.in/PressReleaseIframePage.aspx?PRID=2018739
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REC to extend %1,869 crore loan for Kiru
hydro project in Jammu and Kashmir

REC share price settled at ¥439.80, almost a percent up today. So far
this year, REC stock price has gained 6.5%, while the one year return

on the stock is 255%.

Rural Electrification Corporation (REC) Ltd said on Wednesday
it will provide a term loan of 1,869 crore for the 624 MW Kiru
Hydro Electric Project in Kishtwar, Jammu and Kashmir. The
term loan will be used for the development, construction and
operation of the project on River Chenab, the state-owned

company said in a statement.

Full Story Link - https://www.cnbctv18.com/business/companies/rec-to-extend-%E2%82%B91869-
crore-loan-for-kiru-hydro-project-in-jammu-and-kashmir-19401700.htm



https://www.cnbctv18.com/business/companies/rec-to-extend-%E2%82%B91869-crore-loan-for-kiru-hydro-project-in-jammu-and-kashmir-19401700.htm
https://www.cnbctv18.com/business/companies/rec-to-extend-%E2%82%B91869-crore-loan-for-kiru-hydro-project-in-jammu-and-kashmir-19401700.htm

-
; .i- -BUSINESS

REC okays Rs 1,869 crore loan for Kiru hydro project in
J&K

The loan will be utilised for the development, construction and operation of the greenfield Kiru Hydro
district of Jammu and Kashmir

Electric Project (4x156 MW) on Chenab river located in Kishtwar

nm

REC Limited. a Maharatna public sector company and a leading MBFC. has signed an
agreement with Chenab Valley Power Project Private Limited (CVPPPL) for providing a

term loan of Rs 1.86g.26 crore.

The loan will be utilised for the dewvelopment, construction and operation of the
greenfield Kiru Hydro Electric Project (4xa56 MW) on Chenab river located in Kishtwar

district of Jammu and Kashmir.

Full Story Link - https://www.zeebiz.com/companies/news-rec-share-price-nse-bse-signs-deal-
alongwith-nbfc-with-chenab-valley-power-project-for-kiru-hydro-project-in-jammu-kashmir-286358



https://www.zeebiz.com/companies/news-rec-share-price-nse-bse-signs-deal-alongwith-nbfc-with-chenab-valley-power-project-for-kiru-hydro-project-in-jammu-kashmir-286358
https://www.zeebiz.com/companies/news-rec-share-price-nse-bse-signs-deal-alongwith-nbfc-with-chenab-valley-power-project-for-kiru-hydro-project-in-jammu-kashmir-286358
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REC Limited to extend term loan of ¥ 1, 869
crores for Kiru Hydro Electric Project in
Kishtwar, J&K - EQ
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In Short : “REC Limited to provide a term loan of ¥1,869 crores for the Kiru
Hydro Electric Project in Kishtwar, Jammu & Kashmir, supporting the
development of clean energy infrastructure in the region.”

In Detail : REC Limited, a Maharatna Central Public Sector Enterprise and leading NBFC under the Ministry of
Power, has signed an agreement with Chenab Valley Power Project Private Limited (CVPPPL), under which REC
will provide CVPPL with a financial assistance of ¥ 1,869.265 crores as Term Loan. The loan will be utilized for
Development, Construction and Operation of the Greenfield 4 x156 MW Kiru Hydro Electric Project on River

Chenab, in Kishtwar district of Jammu & Kashmir.

The 624 MW Kiru Hydro Electric Project is a run-of-river scheme, which envisages construction of dam of

height 135 metres and an underground Power House with 4 units of 156 MW each.

The Agreement was signed in the presence of Managing Director, Shri Ramesh Mukhiya; General Manager
(C&P), shri Vasant Hurmade; and General Manager (Finance), Shri Sanjay Kumar Gupta from CVPPPL, and
Deputy General Manager, Shri Pramod Kumar Soni; and Deputy General Manager, Shri Rishabh Jain from REC
Limited.

Full Story Link - https://www.eqmagpro.com/rec-limited-to-extend-term-loan-of-%e2%82%b9-1-869-
crores-for-kiru-hydro-electric-project-in-kishtwar-jk-eq/



https://www.eqmagpro.com/rec-limited-to-extend-term-loan-of-%e2%82%b9-1-869-crores-for-kiru-hydro-electric-project-in-kishtwar-jk-eq/
https://www.eqmagpro.com/rec-limited-to-extend-term-loan-of-%e2%82%b9-1-869-crores-for-kiru-hydro-electric-project-in-kishtwar-jk-eq/

ThePrint

REC to extend term loan of Rs 1,869 cr for Kiru Hydro
Electric Project in Kishtwar
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New Delhi [India], April 24 (ANI): REC Limited, a Maharatna Central Public Sector Enterprise
and an NBFC under the Ministry of Power has signed an agreement with Chenab Valley Power
Project Private Limited (CVPPPL), under which REC will provide CVPPL with the financial

assistance of Rs 1,869.265 crores as term loan.

As per a release from the Ministry of Power, the loan will be utilised for development,
construction and operation of the greenfield 4 x156 MW Kiru Hydro Electric Project on river
Chenab, in Kishtwar district of Jammu and Kashmir.

Full Story Link - https://theprint.in/economy/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-
electric-project-in-kishtwar/2055052/



https://theprint.in/economy/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar/2055052/
https://theprint.in/economy/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar/2055052/
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REC to extend term loan of ¥1869 cr
for Kiru Hydro Electric Project in
J&K's Kishtwar

Central Public Sector

Enterprise and leading
NBEC under the Ministry of

Power, has signed an
agreement with Chenab
Valley Power Project Pvt
Ltd (CVPPPL), to provide a

financial assistance of

The agreement was signed in the presence of Managing
Director Ramesh Mukhiya, General Manager (C&P) Vasant ] 869,265 crore as term
Hurmade, General Manager (Finance) Sanjay Kumar Gupta

from CVPPPL, Deputy General Manager Pramod Kumar loan. The loan will be

Soni, and Deputy General Manager, Rishabh Jain from su
REC Ltd in New Delhi on Wednesday. utilized for developnlent‘)

construction and operation

of the greenfield 4x156 MW Kiru Hydro Electric Project on River

Chenab, in Kishtwar district of Jammu & Kashmir.

Full Story Link - https://government.economictimes.indiatimes.com/news/psu/rec-to-extend-term-
loan-of-1869-cr-for-kiru-hydro-electric-project-in-jks-kishtwar/109578919



https://government.economictimes.indiatimes.com/news/psu/rec-to-extend-term-loan-of-1869-cr-for-kiru-hydro-electric-project-in-jks-kishtwar/109578919
https://government.economictimes.indiatimes.com/news/psu/rec-to-extend-term-loan-of-1869-cr-for-kiru-hydro-electric-project-in-jks-kishtwar/109578919

United News of India

REC to provide loan of Rs 1869 cr to Chenab Valley Power
Project in J&K

New Delhi, April 24 (UNI) State-owned non-banking finance company REC Limited has signed
an agreement with Chenab Valley Power Project Private Limited (CVPPPL), under which it will
provide financial assistance of Rs 1,869.265 crore as a term loan.

The loan will be utilized for the development, construction, and operation of the 4 x 156 MW
Kiru Hydroelectric Project on the River Chenab in the Kishtwar district of Jammu and Kashmir,
an official statement from the Ministry of Power said.

The 624 MW Kiru Hydro Electric Project is a run-of-river scheme that envisages the

construction of a dam of 135 meters and an underground power house with 4 units of 156 MW

Full Story Link - https://www.uniindia.com/rec-to-provide-loan-of-rs-1869-cr-to-chenab-valley-power-
project-in-j-k/business-economy/news/3186269.html



https://www.uniindia.com/rec-to-provide-loan-of-rs-1869-cr-to-chenab-valley-power-project-in-j-k/business-economy/news/3186269.html
https://www.uniindia.com/rec-to-provide-loan-of-rs-1869-cr-to-chenab-valley-power-project-in-j-k/business-economy/news/3186269.html
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REC Signs INR 1,869 Cr Agreement with CVPPPL for Kiru Hydro
Electric Project in J&K

- REQ ‘(, o A f::
Signing of
LOA GREE
B
L™ Y °

\(r { w£~'..,j

REC Limited, an NBFC under the Ministry of Power and a Maharatna Central Public
Sector Enterprise, has inked an agreement with Chenab Valley Power Project Private Limited
(CVPPPL).

The agreement entails REC providing financial assistance amounting to INR 1,869.265 crores as a
term loan to CVPPPL. This funding is earmarked for the development, construction, and operation
of the Greenfield 4 x 156 MW Kiru Hydro Electric Project on the River Chenab, situated in the
Kishtwar district of Jammu and Kashmir.

The Kiru Hydro Electric Project, boasting a capacity of 624 MW, is designed as a run-of-river
scheme. It involves the construction of a dam standing at a towering height of 135 meters and an
underground powerhouse housing four units, each with a capacity of 156 MW.

Full Story Link - REC Signs INR 1,869 Cr Agreement with CVPPPL for Kiru Hydro Electric Project in J&K -
Asia Pacific | Energetica India Magazine (energetica-india.net)



https://www.energetica-india.net/news/rec-signs-inr-1869-cr-agreement-with-cvpppl-for-kiru-hydro-electric-project-in-jk
https://www.energetica-india.net/news/rec-signs-inr-1869-cr-agreement-with-cvpppl-for-kiru-hydro-electric-project-in-jk
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REC Limited signs ¥1,869.265 crore agreement
for Kiru hydro electric project financing

REC Limited, a Maharatna Central Public Sector Enterprise and leading NBFC under the Ministry of Power, has entered
into an agreement with Chenab Valley Power Project Private Limited (CVPPPL). According to the agreement, REC will
provide CVPPPL with financial assistance amounting to 31,869.265 crores as a Term Loan. This loan is earmarked for
the Development, Construction, and Operation of the Greenfield 4 x 156 MW Kiru Hydro Electric Project situated on
River Chenab in the Kishtwar district of Jammu & Kashmir.

The 624 MW Kiru Hydro Electric Project follows a run-of-river scheme, involving the construction of a dam with a
height of 135 meters and an underground Power House housing 4 units, each with a capacity of 156 MW.

Full Story Link - REC Limited signs X1,869.265 crore agreement for Kiru hydro electric project financing
(eprmagazine.com)



https://www.eprmagazine.com/news/rec-limited-signs-%e2%82%b91869-265-crore-agreement-for-kiru-hydro-electric-project-financing/
https://www.eprmagazine.com/news/rec-limited-signs-%e2%82%b91869-265-crore-agreement-for-kiru-hydro-electric-project-financing/
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REC inks 1869 crore term Loan Agreement with CVPPPL for Kiru 624MW
Hydro Project
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In a significant development, REC Limited, 2 Maharatna CPSE operating under the Ministry of Power and a prominent
NBFC, has finalised a substantial financial agreement with Chenab Valley Power Project Private Limited (CVPPPL) for a
term loan amounting to ¥1869.265 Crore.

The allocated funds are earmarked for the developmental phases encompassing the construction and operation of the
Greenfield Kiru Hydro Electric Project, boasting a capacity of 624MW. Situated on the Chenab River in the Kishtwar District
of Jammu & Kashmir, this initiative signifies a pivotal step towards bolstering the region’s hydroelectric infrastructure.

Full Story Link - REC inks %1869 crore term Loan Agreement with CVPPPL for Kiru 624MW Hydro Project
- Elets eGov (eletsonline.com)



https://egov.eletsonline.com/2024/04/rec-inks-%e2%82%b91869-crore-term-loan-agreement-with-cvpppl-for-kiru-624mw-hydro-project/
https://egov.eletsonline.com/2024/04/rec-inks-%e2%82%b91869-crore-term-loan-agreement-with-cvpppl-for-kiru-624mw-hydro-project/
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REC to extend term loan of Rs 1,869 cr for
Kiru Hydro Electric Project in Kishtwar

REC Limited, a Maharatna Central Public Sector Enterprise and an NBFC under the
Ministry of Power has signed an agreement with Chenab Valley Power Project Private
Limited (CVPPPL), under which REC will provide CVPPL with the financial assistance

of Rs 1,869.265 crores as term loan.
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EC Limited, a Maharatna Central Public Sector Enterprise and an NBFC

under the Ministry of Power has signed an agreement with Chenab Valley

Power Project Private Limited (CVPPPL), under which REC will provide
CVPPL with the financial assistance of Rs 1,869.265 crores as term loan. As per a
release from the Ministry of Power, the loan will be utilised for development,
construction and operation of the greenfield 4 x156 MW Kiru Hydro Electric

Project on river Chenab, in Kishtwar district of Jammu and Kashmir.

Full Story Link - REC to extend term loan of Rs 1,869 cr for Kiru Hydro Electric Project in Kishtwar
(devdiscourse.com)



https://www.devdiscourse.com/article/business/2906278-rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar
https://www.devdiscourse.com/article/business/2906278-rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar

sarkaritel.com

REC signs agreement with CVPPPL for 1869 Cr term loan for
Kiru 624MW Hydro Project
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Gurugramy/Jammu, 24 April 2024; REC Limited, 2 Maharatnz CPSE under Ministry of Power and a leading MEFC, has signed an agresment

with Chenab Valley Power Project Privats Limited (CYPPPL) for financial assistance of 1865.265 Crore as Term Loan.

The loan will be utilized for Developrment, Construction and Operation of Greenfield Kiru Hydro Electric Project (4 x156 MW) on River Chenab
located in Kishtwar District of Jammu & Kashmir,

The Agresrment was signed in the presence of Ramesh Mukhiya, Manzaging Director; Vasant Hurmads, General Manager (CEP); Sanjay Kumar
Gupta, General Manager (Finance} from CWPPPL and Pramod Kumar Soni, Dy. General Manager; Rishabh Jain, Dy. General Manager frormn REC
Limited, among other key officials from both organizations.

Kiru Hydro Electric Project (624 MW, a run-of-river scheme is proposed on river Chenab in district Kishtwar of Unicn Temritory of JEK and is
ghout 42 kms from Kishtwar. The Project envisages construction of 135 m high Dam and an undenground Power House with 4 units of 156

MW each.

Full Story Link - https://www.sarkaritel.com/rec-signs-agreement-with-cvpppl-for-%E2%82%B91869-
cr-term-loan-for-kiru-624mw-hydro-project/



https://www.sarkaritel.com/rec-signs-agreement-with-cvpppl-for-%E2%82%B91869-cr-term-loan-for-kiru-624mw-hydro-project/
https://www.sarkaritel.com/rec-signs-agreement-with-cvpppl-for-%E2%82%B91869-cr-term-loan-for-kiru-624mw-hydro-project/

Investing.com

REC okays Rs 1,869 crore loan for Kiru hydro
project in J&K

Gurugram, April 24 (IANS) REC (NS:RECM) Limited, a Maharatna public sector company and
a leading NBFC, has signed an agreement with Chenab Valley Power Project Private Limited
(CVPPPL) for providing a term loan of Rs 1,669.26 crore. The loan will be utilised for the
development, construction and operation of the greenfield Kiru Hydro Electric Project (4x156

MW) on Chenab river located in Kishtwar district of Jammu and Kashmir.

Kiru Hydro Electric Project (624 MW), is a run-of-river scheme proposed on Chenab and is

about 42 km from Kishtwar. The project envisages the construction of a 135-metre-high dam

and an underground powerhouse with 4 units of 156 MW each.

Full Story Link - https://in.investing.com/news/rec-okays-rs-1869-crore-loan-for-kiru-hydro-project-
in-jk-4144385



https://in.investing.com/news/rec-okays-rs-1869-crore-loan-for-kiru-hydro-project-in-jk-4144385
https://in.investing.com/news/rec-okays-rs-1869-crore-loan-for-kiru-hydro-project-in-jk-4144385

PSUWATCH

REC to extend Rs 1,869 cr loan for Kiru
hydro project in J&K

New Delhi: State-owned REC Ltd said on Wednesday it will provide a term loan of Rs
1,869 crore for 624 MW Kiru Hydro Electric Project in Kishtwar, Jammu & Kashmir.
The loan will be utilised for the development, construction and operation of the project

on River Chenab, a statement said.
PSU Watch is now on Whatsapp Channels. Click here to join

According to the statement, REC has signed an agreement with Chenab Valley Power
Project Private Ltd (CVPPPL), under which REC will provide CVPPPL with a financial
assistance of Rs 1,869.265 crore as a term loan. The project envisages the construction
of a 135-metre high dam and an underground power house with 4 units of 156 MW

each.

Full Story Link - https://psuwatch.com/newsupdates/rec-to-extend-rs-1869-cr-loan-for-kiru-hydro-
project-in-jk



https://psuwatch.com/newsupdates/rec-to-extend-rs-1869-cr-loan-for-kiru-hydro-project-in-jk
https://psuwatch.com/newsupdates/rec-to-extend-rs-1869-cr-loan-for-kiru-hydro-project-in-jk
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Global Green News

REC LIMITED TO EXTEND TERM LOAN OF X 1, 869 CR
FOR KIRU HYDRO ELECTRIC PROJECT IN KISHTWAR,

J&K

2y Team _3stupdztec Apr 24, 2024 m

REC Limited, a Maharatna Central Public Sector Enterprise and leading NBFC under the
Ministry of Power, has signed an agreement with Chenab Valley Power Project Private
Limited (CWPPPL), under which REC will provide CVPPL with a financial assistance of T
1,869.265 crores as Term Loan. The loan will be utilized for Development, Construction and
Operation of the Greenfield 4 x156 MW Kiru Hydro Electric Project on River Chenab, in
Kishtwar district of Jammu & Kashmir.

Full Story Link - https://globalgreenews.com/2024/04/24/rec-limited-to-extend-term-loan-of-
%€2%82%b9-1-869-crores-for-kiru-hydro-electric-project-in-kishtwar-jk/
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REC to extend Rs 1,869 cr loan for Kiru
hydro project in J&K
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New Delhi, Apr 24 (PTI) State-owned REC Ltd on Wednesday said it will provide a term loan of Rs
1,869 crore for 624 MW Kiru Hydro Electric Project in Kishtwar, Jammu & Kashmir.

The loan will be utilized for development, construction and operation of the project on River

Chenab, a statement said.

According to the statement, REC has signed an agreement with Chenab Valley Power Project
Private Ltd (CVPPPL), under which REC will provide CVPPPL with a financial assistance of Rs

1,869.265 crore as term loan.

The project envisages construction of a 135-metre high dom and an underground power house

with 4 units of 156 MW each.

Full Story Link - https://www.newsdrum.in/business/rec-to-extend-rs-1869-cr-loan-for-kiru-hydro-
project-in-jk-4509596
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Business News | REC to Extend Term Loan of Rs
1,869 Cr for Kiru Hydro Electric Project in Kishtwar
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New Delhi [India], Aprii 24 (ANI): REC

Limited, a Maharatna Central Public Sector

Enterprise and an NBFC under the Ministry

W e

of Power has signed an agreement with
Chenab Valley Power Project Private Limited
(CVPPPL), under which REC will provide

REC to extend term loan of Rs 1,869 cr for Kiru Hydro CVPPL with the financial assistance of Rs

Electric Project in Kishtwar (Image: PIB)

1,869.265 crores as term loan.

As per a release from the Ministry of Power, the loan will be utilised for development,
construction and operation of the greenfield 4 x156 MW Kiru Hydro Electric Project on

river Chenab, in Kishtwar district of Jammu and Kashmir.
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REC Limited to extend term loan of Rs 1,869
cr for Kiru Hydro Electric Project in Kishtwar,
J&K

REC

A MANARAYNA (OMPANV

New Delhi: REC Limited, a Maharatna Central Public Sector Enterprise and leading NBFC under the
Ministry of Power, has signed an agreement with Chenab Valley Power Project Private Limited (CVPPPL),
under which REC will provide CVPPL with a financial assistance of Rs 1,869.265 crores as Term Loan. The
loan will be utilized for Development, Construction and Operation of the Greenfield 4 x156 MW Kiru Hydro

Electric Project on River Chenab, in Kishtwar district of Jammu & Kashmir.

Full Story Link - https://www.psuconnect.in/news/rec-limited-to-extend-term-loan-of-rs-1869-cr-for-
kiru-hydro-electric-project/42315



https://www.psuconnect.in/news/rec-limited-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project/42315
https://www.psuconnect.in/news/rec-limited-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project/42315

PROJECTS

TODAY
Forasight, With insight

REC to provide Rs 1,869-cr financial assistance for Kiru hydro project in J&K

REC will provide a term loan of Rs 1,869 crore for 624 MW Kiru Hydro Electric
Project located in Kishtwar, Jammu & EKashmir. It will be utilised for
development, construction and operation of the project on Chenab river. The
non-banking finance company has signed an agreement with Chenab Valley

Power Project (CWVPPPL), for the financial assistance as loan.

The project envisages construction of a 135-mtrs. high dam and an underground
power house with four units of 156 MW each. CWPPPL is a joint venture
between NHPC (51 percent) and JKSPDC (49 percent). The company was
incorporated in 2011.

REC, under Ministry of Power finances the power-infrastructure sector
comprising generation, transmission, distribution, renewable energy and new
technologies like electric vehicles. The loan book of REC stands at Rs 497 lakh

crore as on December 31, 2023,

Full Story Link - https://www.projectstoday.com/News/REC-to-provide-Rs-1869-cr-financial-
assistance-for-Kiru-hydro-project-in-JK
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« REC to give Rs 1, 869.26 crore term loan to CVPPL

REC Limited, a Maharatna Central Public Sector Enterprise and an NBFC under the
Ministry of Power has inked a deal with Chenab Valley Power Project Private Limited
(CVPPPL) under which REC will give CVPPL with ¥1,869.26 Crore in term loans.
According to a Ministry of Power statement, the loan would be used to develop,
construct, and operate the greenfield 4 x 156 MW Kiru Hydroelectric Project on the
Chenab River in Jammu and Kashmir's Kishtwar region.

The 624 MW Kiru Hydro Electric Project is a run-of-river proposal that calls for the
construction of a 135-metre-high dam and an underground powerhouse with four 156-
MW units each.

The agreement was signed in the presence of CVPPPLs Managing Director, Ramesh
Mukhiya; General Manager (C&P), Vasant Hurmade; General Manager (Finance), Sanjay
Kumar Gupta; and REC Limited’s Deputy General Managers, Pramod Kumar Soni and
Rishabh Jain.

Full Story Link - REC to give Rs 1, 869.26 crore term loan to CVPPL | India Infoline



https://www.indiainfoline.com/news/companies/rec-to-provide-1869-crore-term-loan-for-kiru-hydro-electric-project
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REC Signs Agreement With CVPPPL For 1869 Cr Term Loan For
Kiru 624MW Hydro Project

' OdAdmin Apr 24,2024

Gurugram : REC Limited, a Maharatna CPSE under Ministry of Power and a leading NBFC, has signed an
agreement with Chenab Valley Power Project Private Limited (CVPPPL) for financial assistance of

<1869.265 Crore as Term Loan.

The loan will be utilized for Development, Construction and Operation of Greenfield Kiru Hydro Electric
Project (4 x156 MW) on River Chenab located in Kishtwar District of Jammu & Kashmir.

The Agreement was signed in the presence of Shri Ramesh Mukhiya, Managing Director; Shri Vasant
Hurmade, General Manager (C&P); Shri Sanjay Kumar Gupta, General Manager (Finance) from CVPPPL and
Shri Pramaod Kumar Soni, Dy. General Manager; Shri Rishabh Jain, Dy. General Manager from REC Limited,

among other key officials from both organizations.

Full Story Link - REC to extend term loan of Rs 1,869 cr for Kiru Hydro Electric Project in Kishtwar
(devdiscourse.com)
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The Daily Guardian

REC Powers Kiru Hydro project with Rs 1,869 Cr
boost

REC Limited, a Maharatna Central Public Sector Enterprise and NBFC under the Ministry of Power,
has entered an agreement with Chenab Valley Power Project Private Limited (CVPPPL) to provide
financial assistance of Rs 1,869.265 crores as a term loan. The loan will support the development,
construction, and operation of the Kiru Hydro Electric Project, a [...]
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REC Powers Kiru Hydro project with Rs 1,869 Cr boost

REC Limited, a Maharatna Central Public Sector Enterprise and NBFC under the Ministry of
Power, has entered an agreement with Chenab Valley Power Project Private Limited
(CVPPPL) to provide financial assistance of Rs 1,869.265 crores as a term loan. The loan will
support the development, construction, and operation of the Kiru Hydro Electric Project, a
624 MW run-of-river scheme on the Chenab River in Jammu and Kashmir's Kishtwar
district. The agreement signing included representatives from both REC Limited and
CVPPPL. CVPPPL is a joint venture between NHPC and JKSPDC, focusing on various
hydroelectric projects in the region. REC Limited’s current loan book is at Rs 4.97 lakh crore
with a net worth of Rs. 64,787 crore as of December 31, 2023.

Full Story Link - https://thedailyguardian.com/rec-powers-kiru-hydro-project-with-rs-1869-cr-boost/
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REC inks Rs 1869 Cr loan deal with CVPPPL for 624 MW
Kiru Hydro Project

=

Srinagar, Apr 2/4: REC Limited, a Maharatna CPSE under the Ministry of Power and a prominent
non-banking financial company (NBFC) has inked a significant agreement with Chenab Valley
Power Project Private Limited (CVPPPL).

The agreement entails financial assistance amounting to Rs 1869.265 crore in the form of a
term loan.

The purpose of this loan is earmarked for the development, construction, and operation of the
Greenfield Kiru Hydro Electric Project, a venture envisaging four units of 156 MW each.

This hydroelectric project is slated to be situated on the River Chenab, nestled in Kishtwar
district.

Full Story Link - https://www.greaterkashmir.com/gk-top-news/rec-inks-rs-1869-cr-loan-deal-with-
cvpppl-for-624-mw-kiru-hydro-project/
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REC Okays 1,869 Cr Loan For Kiru
Hydro Project
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New Delhi- REC Limited, a Maharatna public sector company and a leading NBFC, has signed
an agreement with Chenab Valley Power Project Private Limited (CVPPPL) for providing a
term loan of Rs 1,869.26 crore.

The loan will be urilised for the development, construction and operation of the greenfield Kiru

Hydro Electric Project (4x156 MW} on Chenab river located in Kishrwar district of Jammu and
Kashmir.

Full Story Link - https://kashmirobserver.net/2024/04/24/rec-okays-1869-cr-loan-for-kiru-hydro-
project/
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REC to Provide Rs 1,869 Crore Loan for Kiru Hydro Electric
Project in JK

SRINAGAR: State-owned REC Ltd on Wednesday said it will provide a term loan of
Rs 1,869 crore for 624 MW Kiru Hvdro Electric Project in Kishtwar, Jammu &
Kashmir.

The loan will be utilized for development, construction and operation of the
project on River Chenab, a statement said.

According to the statement, REC has signed an agreement with Chenab Valley
Power Project Private Ltd (CVPPFPL), under which REC will provide CVPPPL with a
financial assistance of Rs 1,869 265 crore as term loan.

Full Story Link - https://kashmirlife.net/rec-to-provide-rs-1869-crore-loan-for-kiru-hydro-electric-
project-in-jk-351684/
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REC okays Rs 1,869 crore loan for Kiru hydro
project in J&K

Gurugram, April 24 (IANS) REC Limited, a Maharatna public sector company and a leading
NBFC, has signed an agreement with Chenab Valley Power Project Private Limited (CVPPPL)
for providing a term loan of Rs 1,869.26 crore.

The loan will be utilised for the development, construction and operation of the greenfield
Kiru Hydro Electric Project (4x156 MW) on Chenab river located in Kishtwar district of Jammu

and Kashmir.

Kiru Hydro Electric Project (624 MW), is a run-of-river scheme proposed on Chenab and is
about 42 km from Kishtwar. The project envisages the construction of a 135-metre-high dam
and an underground powerhouse with 4 units of 156 MW each.

Full Story Link - https://bhaskarlive.in/rec-okays-rs-1869-crore-loan-for-kiru-hydro-project-in-jk/
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REC Approves Rs 1,869 Crore Loan for Kiru Hydro Project in J&K

REC Limited, a Maharatna public sector company and leading NBFC, has signed an agreement with Chenab Valley Power Project Private Limited
(CVPPPL) to provide a term loan of Rs 1,869.26 crore. The loan will be used to develop, construct, and operate the Kiru Hydro Electric Project (4x156
MW) on the Chenab River in the Kishtwar district of Jammu and Kashmir.

The Kiru Hydro Electric Project, with a capacity of 624 MW, is a run-of-river scheme located approximately 42 km from Kishtwar. The project will
involve the construction of a 135-meter-high dam and an underground powerhouse, consisting of four units each with a capacity of 156 MW.

The agreement was signed in the presence of CVPPPL Managing Director Ramesh Mukhiya and Deputy General Manager Rishabh Jain from REC
Limited. CVPPPL is a joint venture company formed between NHPC (51%) and JKSPDC (49%) at the initiative of the Jammu and Kashmir
government and the Central government. Established in 2011, the company aims to harness the vast hydro potential of the Chenab River.

Full Story Link - https://www.siliconindia.com/news/general/rec-approves-rs-1869-crore-loan-for-
kiru-hydro-project-in-jk-nid-229177-cid-1.html
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REC to extend term loan of Rs 1,869 cr for Kiru Hydro Electric Project in
Kishtwar

A MAHARATNA COMPANY

Mew Delhi: REC Limited, a Maharatna Central Public Sector Enterprise and an NBFC under the Ministry of Power has
signad an agreement with Chenab Valley Power Praject Private Limited (CVPPPL), under which REC will provide CVPPL

with the financial assistance of Rs 1,869.265 crores as term loan.

As per arelease from the Ministry of Power, the loan will be utilised for development, construction and operation of the
greenfield 4 x156 MW Kiru Hydro Electric Project on river Chenab, in Kishtwar district of Jammu and Kashmir.

The 624 MW Kiru Hydro Electric Project is a run-of-river scheme, which envisages the construction of a dam of height 135
metres and an underground powerhouse with four units of 156 MW each.

Full Story Link - https://newsbulletin.news/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-
electric-project-in-kishtwar/



https://newsbulletin.news/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar/
https://newsbulletin.news/rec-to-extend-term-loan-of-rs-1869-cr-for-kiru-hydro-electric-project-in-kishtwar/

@ Indian Masterminds

J&K: RECL Extends a Term Loan Worth Rs. 1869 Cr. To CVPPPL For
the Construction of the Kiru Hydro Electric Project in Kishtwar
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Endless energy. Infinite possibilities.

Amidst a recent development, the Maharatna PSU and leading NBFC operating under the Ministry of
Power, REC Limited, signhed an MoU with the Chenab Valley Power Project Private Limited (CVPPPL)
to mobilise a mammeothal financial assistance of Rs. 1,869.265 crores as Term Loan. This loan is
expected to be utilized for the development, construction and operation of the Greenfield 4 x156

MW Kiru Hydro Electric Project on the Chenab River, in the Kishtwar district of Jammu & Kashmir.

The said agreement was sighed in the coveted presence of Managing Director Ramesh Mukhiya;
General Manager (C&P) Vasant Hurmade; and General Manager (Finance) Sanjay Kumar Gupta from
CVPPPL, and Deputy General Managers Mr. Pramod Kumar Soni and Mr. Rishabh Jain from REC
Limited. Under a run-of-river scheme, the 624 MW Kiru Hydro Electric Project envisages the
construction of a dam of height 135 metres and an underground Power House with four units of 156
MW each.

Full Story Link - https://indianmasterminds.com/news/psus/jk-recl-extends-a-term-loan-worth-rs-
1869-cr-to-cvpppl-for-the-construction-of-the-kiru-hydro-electric-project-in-kishtwar/
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REC Limited to extend term loan of Rs 1, 869 crore
for Kiru Hydro Electric Project

April 24, 2024 - by Editor - Leave a Comment
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A MAHARATNA COMPANY

REC Limited, a Maharatna Central Public Sector Enterprise and leading NBFC under the Ministry of
Power, has signed an agreement with Chenab Valley Power Project Private Limited (CVPPPL), under

which REC will provide CVPPL with a financial assistance of Rs 1,869.265 crore as Term Loan.

The loan will be utilized for Development, Construction and Operation of the Greenfield 4 x156 MW Kiru

Hydro Electric Project on River Chenab, in Kishtwar district of Jammu and Kashmir.

Full Story Link - https://newsriveting.com/rec-limited-to-extend-term-loan-of-rs-1-869-crore-for-kiru-

hydro-electric-project/
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Dailyworld

REC Okays Rs 1,869 Crore Loan For Kiru Hydro
Project In J&K

Gurugram, April 24 : REC Limited, a Maharatna public sector company and a leading NBFC, has
signed an agreement with Chenab Valley Power Project Private Limited (CVPPPL) for providing a
term loan of Rs 1,869.26 crore.

The loan will be utilised for the development, construction and operation of the greenfield Kiru Hydro
Electric Project (4x156 MW) on Chenab river located in Kishtwar district of Jammu and Kashmir.

Kiru Hydro Electric Project (624 MW), is a run-of-river scheme proposed on Chenab and is about 42
km from Kishtwar. The project envisages the construction of a 135-metre-high dam and an
underground powerhouse with 4 units of 156 MW each.

The agreement was signed in the presence of CVPPPL Managing Director Ramesh Mukhiya, and
Deputy General Manager Rishabh Jain from REC Limited.

Full Story Link - https://www.dailyworld.in/business/rec-okays-rs-1-869-crore-loan-for-kiru-hydro-
project-in-jampk-536345.html
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Full Story Link - https://ddnews.gov.in/rec-will-give-loan-of-rs-1869-crore-for-kiru-hydropower-
project-in-kishtwar-kashmir/
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Full Story Link - https://insamachar.com/rec-limited-to-provide-%E2%82%B91869-crore-as-term-loan-
for-kiru-hydropower-project-in-kishtwar-jammu-and-kashmir/
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Full Story Link - https://www.industrialpunch.com/rec-limited-will-give-a-loan-of-rs-1869-crore-for-
kiru-hydropower-project-in-kishtwar-kashmir/
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