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RECPDCL hands over five Inter State Transmission Project SPVs to successful
bidders

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited - the NBFC Maharatna central public sector enterprise under
the aegis of Ministry of Power - has handed over five project-specific Special Purpose Vehicles (SPVs), formed for Inter State Transmission Projects, through tariff-based
competitive bidding process.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy Private Limited emerged as the

successful bidders for the ISTS Transmission Projects of Ministry of Power, Government of India. RECPDCL was the Bid Process Coordinator.

The SPVs were handed over to the successful bidders in presence of CEQ, RECPDCL, Shri Rajesh Kumar and senior officials of RECPDCL, REC Limited, PGCIL,
Central Electricity Authority (CEA) & CTUIL, on 9th February, 2024.

Chief Executive Officer, RECPDCL Shri Rajesh Kumar said: “In line with the visionary directions of Union Minister for Power and New & Renewable Energy Shri R. K.
Singh and Power Secretary Shri Pankaj Agarwal, RECPDCL is putting in all possible efforts to ensure the growth of renewable power reforms to cater to the electricity
demand of the country. Tariff-based Competitive Bidding (TBCB) for the development of transmission system for evacuation of renewable energy is one such noble

mission and RECPDCL is privileged to be a Bid Process Coordinator for award of projects through the TBCB route.”

On the occasion, RECPDCL also handed over Letters of Award (LOAs) to successful bidders, namely. M/s Avaada Energy Private Limited and M/s Juniper Green Energy
Private Limited, for setting up 100 MW wind power projects of Damodar Valley Corporation. These LOAs have been given under the “Scheme for flexibility in Generation

and Scheduling of Thermal / Hydro Power Stations through bundling with Renewable Energy and Storage Power” of the Ministry of Power.

Full Story Link - https://pib.gov.in/PressReleasePage.aspx?PRID=2005066



https://pib.gov.in/PressReleasePage.aspx?PRID=2005066

Energyworld com

RECPDCL hands over five inter state

transmission project SPVs to
successful bidders

New Delhi: In a significant
push towards bolstering the
national power
infrastructure, REC Power

Development and

Consultancy Limited
(RECPDCL), a subsidiary of
the Maharatna NBFC, REC

Limited, under the ministry

of power, has completed the
handover of five Special Purpose Vehicles (SPVs) for Inter State

Transmission System (ISTS) projects.

This initiative, aimed at supporting the tariff-based competitive bidding

process, saw the successful bids from Power Grid Corporation of India

Limited (PGCIL), a consortium of Indigrid 2 Limited & Indigrid 1

Limited, and Apraava Energy Private Limited.

Full Story Link - https://energy.economictimes.indiatimes.com/news/power/recpdcl-hands-
over-five-inter-state-transmission-project-spvs-to-successful-bidders/107611806



https://energy.economictimes.indiatimes.com/news/power/recpdcl-hands-over-five-inter-state-transmission-project-spvs-to-successful-bidders/107611806
https://energy.economictimes.indiatimes.com/news/power/recpdcl-hands-over-five-inter-state-transmission-project-spvs-to-successful-bidders/107611806

Outlook

RECPDCL Hands Over Five SPVs To Successful
Bidders

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited
the NBFC Maharatna Company, CPSU under the aegis of Ministry of Power, handed over five project
specific SPVs (Special Purpose Vehicles), formed for construction of Inter State Transmission Projects
through tariff based bidding process on 09 February 2024.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited
(Consortium) and M/s Apraava Energy Private Limited were the successful bidders for the ISTS
Transmision Projects of Ministry of Power, Government of India and RECPDCL was the Bid Process

Coordinator.

The SPVs were handed over to M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2
Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy Private Limited in presence of Shri
Rajesh Kumar, CEQ, RECPDCL and senior officials of RECPDCL, REC Limited, PGCIL & CTUIL.

Full Story Link - RECPDCL Hands Over Five SPVs To Successful Bidders (outlookindia.com)



https://www.outlookindia.com/outlook-spotlight/recpdcl-hands-over-five-spvs-to-successful-bidders

RECPDCL hands over five Inter State
Transmission Project SPVs to successful
bidders - EQ

In Short : RECPDCL (REC Power Distribution Company Limited) has
transferred ownership of five Special Purpose Vehicles (SPVs) associated
with Inter-State Transmission Projects to the successful bidders. This
move signifies progress and transition of project responsibilities to the
entities that secured the bidding process.

In Detail : RECPDCL issues Letters of Award for setting up 100 MW wind power projects of Damodar Valley

Corporation

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited - the
NBFC Maharatna central public sector enterprise under the aegis of Ministry of Power - has handed over five
project-specific Special Purpose Vehicles (SPVs), formed for Inter State Transmission Projects, through tariff-

based competitive bidding process.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited {Consortium)
and M/s Apraava Energy Private Limited emerged as the successful bidders for the ISTS Transmission Projects

of Ministry of Power, Government of India. RECPDCL was the Bid Process Coordinator.

Full Story Link - RECPDCL hands over five Inter State Transmission Project SPVs to successful bidders —
EQ —The Leading Solar Magazine In India (egmagpro.com)



https://www.eqmagpro.com/recpdcl-hands-over-five-inter-state-transmission-project-spvs-to-successful-bidders-eq/
https://www.eqmagpro.com/recpdcl-hands-over-five-inter-state-transmission-project-spvs-to-successful-bidders-eq/
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Juniper, Avaada Win RECPDCL’'s 100 MW ISTS-
Connected Wind Auction

Juniper Green Energy and Avaada Energy have won REC Power
Development and Consultancy’s (RECPDCL) auction to set up 100 MW of
inter-state transmission system (ISTS)-connected wind power projects in
India.

Juniper won 50 MW, quoting 23.58 (~$0.0430)/ kwh. Avaada won the
remaining 50 MW at £3.59 (~$0.0431)/ kwh.
The tender was floated in July.

The projects will be developed under the program for flexibility in the
generation and scheduling of thermal/ hydropower stations by bundling
with renewable energy and storage power notified by the Ministry of
Power and on a build-own-operate basis.

Full Story Link - https://www.mercomindia.com/juniper-avaada-win-recpdcls-wind-auction



https://www.mercomindia.com/juniper-avaada-win-recpdcls-wind-auction

POWERLINE

RECPDCL hands over five inter-state transmission project SPVs to winning bidders

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, has handed over five project-specific special
purpose vehicles (SPV), formed for inter state transmission projects (ISTS), through tariff-based competitive hidding process.

Power Grid Carporation of India Limited (PGCIL), Indigrid 2 Limited and Indigrid 1 Limited (Consortium) and Apraava Energy Private Limited emerged as
the successful bidders for the ISTS transmission projects of Ministry of Power (MoP). RECPDCL was the bid process coordinator. Additionally, RECPDCL
handed over letters of award (LoA) to successful hidders, namely, Avaada Energy Private Limited and Juniper Green Energy Private Limited, for setting up
100 MW wind power projects of Damodar Valley Corporation. These LoAs have been given under the “Scheme for flexibility in Generation and Scheduling
of Thermal / Hydro Power Stations through bundling with Renewable Energy and Storage Power” of the MoP.

Full Story Link - https://powerline.net.in/2024/02/13/recpdcl-hands-over-five-inter-state-
transmission-project-spvs-to-winning-bidders/



https://powerline.net.in/2024/02/13/recpdcl-hands-over-five-inter-state-transmission-project-spvs-to-winning-bidders/
https://powerline.net.in/2024/02/13/recpdcl-hands-over-five-inter-state-transmission-project-spvs-to-winning-bidders/
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RECPDCL Transfers Ownership of 5 Inter-State Transmission
Project SPVs to Winning Bidders

RECPDCL, a subsidiary of REC Limited, recently facilitated the transfer of project-specific Special
Purpose Vehicles (SPVs) for Inter State Transmission Projects (ISTS) through a tariff-based
competitive bidding process. The handover saw the successful bidders receiving the SPVs in the
presence of key officials from various organizations.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited and Indigrid 1 Limited
(Consortium), and M/s Apraava Energy Private Limited emerged as the winning bidders for the ISTS
Transmission Projects under the Ministry of Power, Government of India. RECPDCL served as the
Bid Process Coordinator for the initiative.

The event, attended by CEO Rajesh Kumar and senior officials from RECPDCL, REC Limited, PGCIL,
Central Electricity Authority (CEA), and CTUIL, marked a significant milestone in the renewable
power sector. Rajesh Kumar highlighted the dedication of RECPDCL towards supporting renewable
power reforms to meet the country's electricity demands, in alignment with the directives of Union
Minister for Power and New & Renewable Energy, R.K. Singh, and Power Secretary, Pankaj Agarwal.

Full Story Link - https://www.energetica-india.net/news/recpdcl-transfers-ownership-of-5-
inter-state-transmission-project-spvs-to-winning-bidders



https://www.energetica-india.net/news/recpdcl-transfers-ownership-of-5-inter-state-transmission-project-spvs-to-winning-bidders
https://www.energetica-india.net/news/recpdcl-transfers-ownership-of-5-inter-state-transmission-project-spvs-to-winning-bidders

PSUWATCH

RECPDCL hands over five SPVs to
successful bidders

New Delhi: REC Power Development and Consultancy Limited (RECPDCL), a wholly
owned subsidiary of REC Limited the NBFC Maharatna company, PSU under the aegis
of the Ministry of Power, handed over five project specific Special Purpose Vehicles
(SPVs), formed for construction of inter state transmission projects through tariff

based bidding process on February 9.

Power Grid Corporation of India Limited (PGCIL), Indigrid 2 Limited and Indigrid 1
Limited (Consortium) and Apraava Energy Private Limited were the successful bidders
for the ISTS Transmision Projects of Ministry of Power and RECPDCL was the bid

process coordinator.

The SPVs were handed over to PGCIL, Indigrid 2 Limited and Indigrid 1 Limited
(Consortium) and Apraava Energy Private Limited in presence of Rajesh Kumar, CEO,
RECPDCL and senior officials of RECPDCL, REC Limited, PGCIL and CTUIL.

Full Story Link - RECPDCL hands over five SPVs to successful bidders (psuwatch.com)



https://psuwatch.com/newsupdates/recpdcl-hands-over-five-spvs-to-successful-bidders

sarkaritel.com
RECPDCL Hands Over five SPVs to successful bidders

Gurugram, Feb 09: REC Power Development and Consultancy Limited (RECPDCL), a wholly ow

Maharatna Company, CPSU under the aegis of Ministry of Power, handed over five project spec

c 3PVs (Special Purpose Vehicles), formed

for construction of Inter State Transmission Projects through tariff based bidding process on 09 Fel
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M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy
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Private Limited were the successiul bidders for the ISTS Transmision Projects of Ministry of Power, Government of India and RECPDCL was
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the Bid Process Coordinator.

The SPVs were handed over to M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited (Consortium)

and M/s Apraava Energy Private Limited in presence of Shri Rajesh Kumar, CEQ, RECPDCL and senior officials of RECEDCL, REC Limited

PGCIL & CTUIL.

0n this occasion, Rajesh Kumar, Chief Executive Officer, RECEDCL, said, *In line wi

th the visionary directions of R. K. Singh Cabinet Minister

(Power vable Energy), and Pankaj Agarwal — Secretary (Power), RECPOCL is putting in all possible efforts to ensure the growth

arms to cater to the electricity demand of the country. Tariff-based Competitive Bidding for the development of

transmission system for evacuation of RE power is one such noble mission and RECPDCL is privileged to be @ Bid Process Coordinator for

award of projects through TECE route”

Full Story Link - https://www.sarkaritel.com/recpdcl-hands-over-five-spvs-to-successful-bidders/



https://www.sarkaritel.com/recpdcl-hands-over-five-spvs-to-successful-bidders/
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RECPDCL hands over five SPVs for transmission projects to successful bidders

REC Power Development and Consultancy (RECPDCL) has completed the handover of five Special Purpose
Vehicles (SPVs) for inter-state transmission system (ISTS) projects with the aim of bolstering the national power

infrastructure.,

On 09 February, 2024, the SPVs were handed over to the successful bidders in the presence of key officials from
RECPDCL, REC, PGCIL, Central Electricity Authority (CEA) and Central Transmission Utility of India (CTUIL). This
initiative, aimed at supporting the tariff-based competitive bidding (TBCB) process, witnessed successful bids

from Power Grid Corporation of India (PGCIL), a consortium of Indigrid 2 & Indigrid 1, and Apraava Energy.

This move is a part of the government's broader strategy to meet the country's increasing electricity demand by
enhancing renewable power reforms. Furthermore, RECPDCL also presented letters of award (LOAs) to Avaada
Energy and Juniper Green Energy for 100 MW wind power projects under the Damodar Valley Corporation.
These LOAs have been awarded under the scheme for flexibility in the generation and scheduling of thermal and

hydropower stations by bundling renewable energy and storage.

REC has been instrumental in financing and development of the power sector across India to support a wide
array of projects in generation, transmission, distribution, and renewable energy. Through its subsidiary
RECPDCL, REC has been providing consultancy and expert project implementation services to state power

distribution companies and power departments.

Full Story Link - https://www.projectstoday.com/News/RECPDCL-hands-over-five-SPVs-for-
transmission-projects-to-successful-bidders



https://www.projectstoday.com/News/RECPDCL-hands-over-five-SPVs-for-transmission-projects-to-successful-bidders
https://www.projectstoday.com/News/RECPDCL-hands-over-five-SPVs-for-transmission-projects-to-successful-bidders

. SOLARQUARTER
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RECPDCL Transfers Five Inter State
Transmission Project SPVs to
Winning Bidders

In a significant development aimed at advancing India’s renewable energy infrastructure,
REC Power Development and Consultancy Limited (RECPDCL), a subsidiary of REC Limited,
facilitated the handover of five project-specific Special Purpose Vehicles (SPVs) for Inter
State Transmission Projects. The handover, conducted through a tariff-based competitive
bidding process, saw the successful bidders taking charge of the SPVs in the presence of

key officials from relevant stakeholders.

RECPDCL, serving as the Bid Process Coordinator, oversaw the process which resulted in
M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1
Limited (Consortium), and M/s Apraava Energy Private Limited emerging as the successful
bidders for the ISTS Transmission Projects under the Ministry of Power, Government of
India. The handover ceremony, held on February 9th, 2024, saw the presence of CEQ,
RECPDCL, Shri Rajesh Kumar, along with senior officials from RECPDCL, REC Limited,
PGCIL, Central Electricity Authority (CEA), and CTUIL.

Full Story Link - https://solarquarter.com/2024/02/13/recpdcl-transfers-five-inter-state-transmission-
project-spvs-to-winning-bidders/



https://solarquarter.com/2024/02/13/recpdcl-transfers-five-inter-state-transmission-project-spvs-to-winning-bidders/
https://solarquarter.com/2024/02/13/recpdcl-transfers-five-inter-state-transmission-project-spvs-to-winning-bidders/
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RECPDCL hands over five project-specific SPVs successful bidders

Gurugram (10.02.2024): REC Power Development and
Consultancy Limited (RECPDCL) handed over five project-
specific SPVs (Special Purpose Vehicles), formed for
construction of Inter State Transmission Projects through
tariff based bidding process on February 9, 2024,

Power Grid Corporation of India Limited (PGCIL), Indigrid 2
Limited & Indigrid 1 Limited (Consortium) and Apraava

Energy Private Limited were the successful bidders for the ISTS Transmission Projects of
Ministry of Power, Government of India and RECPDCL was the Bid Process Coordinator.

The SPVs were handed over to Power Grid Corporation of India Limited (PGCIL), Indigrid 2
Limited & Indigrid 1 Limited (Consortium) and Apraava Energy Private Limited in presence of
Rajesh Kumar, CEQO, RECPDCL and senior officials of RECPDCL, REC Limited, PGCIL & CTUIL.

On this occasion, Rajesh Kumar, Chief Executive Officer, RECPDCL, said, “In line with the
visionary directions of R. K. Singh, Union Minister of Power, New & Renewable Energy and
Pankaj Agarwal, Secretary (Power), RECPDCL is putting in all possible efforts to ensure the
growth of renewahble power reforms to cater to the electricity demand of the country. Tariff-
based Competitive Bidding for the development of transmission system for evacuation of RE
power is one such noble mission and RECPDCL is privileged to be a Bid Process Coordinator
for award of projects through TBCB route.”

RECPDCL also handed over Letters of Award (LOAs) to successful bidders viz. Avaada Energy
Private Limited and Juniper Green Energy Private Limited for setting up 100 MW wind power
projects of DVC under the “Scheme for flexibility in Generation and Scheduling of Thermal/
Hydro Power Stations through bundling with Renewable Energy and Storage Power” issued hy
Ministry of Power, Government of India.”

Full Story Link - RECPDCL HANDS OVER FIVE PROJECT SPECIFIC SPVS SUCCESSFUL BIDDERS
(indianmandarins.com)



https://www.indianmandarins.com/news/recpdcl-hands-over-five-project-specific-spvs-successful-bidders/28394
https://www.indianmandarins.com/news/recpdcl-hands-over-five-project-specific-spvs-successful-bidders/28394
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RECPDCL Hands Over Five SPVs To Successful
Bidders

Gurugram, ooth February: REC Power Development and Consultancy Limited (RECPDCL), a wholly
owned subsidiary of REC Limited the NBFC Maharatna Company, CPSU under the aegis of the Ministry
of Power, handed over five project-specific SPVs (Special Purpose Vehicles), formed for the

construction of Inter State Transmission Projects through tariff based bidding process on ooth
February 2024,

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited
(Consortium) and M/s Apraava Energy Private Limited were the successful bidders for the ISTS
Transmission Projects of the Ministry of Power, Government of India and RECPDCL was the Bid Process

Coordinator.

The SPVs were handed over to M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2
Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy Private Limited in presence of Shri
Rajesh Kumar, CEO, RECPDCL and senior officials of RECPDCL, REC Limited, PGCIL & CTUIL.

Full Story Link - RECPDCL Hands Over Five SPVs To Successful Bidders - Bharat Express



https://english.bharatexpress.com/business/recpdcl-hands-over-five-spvs-to-successful-bidders-132837

WHISPERS IN THE CORRIDORS

RECPDCL hands over five SPVs to successful bidders |

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited the NBFC Maharatna Company, CPSU under the aegis of Ministry of Power, handed over
five project specific SPVs (Special Purpose Vehicles), formed for construction of Inter State
Transmission Projects through tariff based bidding process on 09thFebruary 2024. M/s Power Grid |
Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited &Indigrid 1 Limited (Consortium) and
M/s Apraava Energy Private Limitedwere the successful bidders for the ISTS Transmision Projects of
Ministry of Power, Government of India and RECPDCL was the Bid Process Coordinator. The SPVs
were handed over toM/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited
&lndigrid 1 Limited (Consortium) and M/s Apraava Energy Private Limited in presence ofShri Rajesh Kumar, CEO, RECPDCL and senior officials of
RECPDCL, REC Limited, PGCIL & CTUIL. On this occasion, Rajesh Kumar, Chief Executive Officer, RECPDCL, said, “In line with the visionary
directions of R K Singh - Cabinet Minister (Power, New & Renewable Energy), and Pankaj Agarwal - Secretary (Power), RECPDCL is putting in all
possible efforts to ensure the growth of renewable power reforms to cater to the electricity demand of the country. Tariff-based Competitive Bidding
for the development of transmission system for evacuation of RE power is one such noble mission and RECPDCL is privileged to be a Bid Process
Coordinator for award of projects through TBCB route.” Also, on the occasion, RECPDCL handed over Letters of Award (LOAs) to successful bidders
viz. M/s Avaada Energy Private Limited and M/s Juniper Green Energy Private Limited for setting up 100 MW wind power projects of DVC under the
“Scheme for flexibility in Generation and Scheduling of Thermal/ Hydro Power Stations through bundling with Renewable Energy and Storage
Power” issued by Ministry of Power, Govt. of India. Other officials from REC Limited, Central Electricity Authority (CEA), Central Transmission Utility
of India (CTUIL)& other stakeholders were also present at the event.

Full Story Link - RECPDCL hands over five SPVs to successful bidders | | Whispersinthecorridors



https://www.whispersinthecorridors.com/detail/113617-+RECPDCL+hands+over+five+SPVs+to+successful+bidders.html

FREE PRESS JOURNAL

RECPDCL Hands Over 5 SPVs to successful bidders

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited the NBFC Maharatna Company, CPSU under the aegis of Ministry of Power, handed over
five project specific SPVs (Special Purpose Vehicles), formed for construction of Inter State
Transmission Projects through tariff based bidding process on 09th February 2024,

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited
(Consortium) and M/s Apraava Energy Private Limited were the successful bidders for the ISTS
Transmision Projects of Ministry of Power, Government of India and RECPDCL was the Bid Process
Coordinator.

The SPVs were handed over to M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2
Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy Private Limited in presence of
Rajesh Kumar, CEC, RECPDCL and senior officials of RECPDCL, REC Limited, PGCIL & CTUIL.

On this occasion, Rajesh Kumar, Chief Executive Officer, RECPDCL, said, “In line with the visionary
directions of R. K. Singh - Hon'ble Cabinet Minister (Power, New & Renewable Energy), and Panka]
Agarwal - Hon'ble Secretary (Power), RECPDCL is putting in all possible efforts to ensure the
growth of renewable power reforms to cater to the electricity demand of the country. Tariff-
based Competitive Bidding for the development of transmission system for evacuation of RE
power is one such noble mission and RECPDCL is privileged to be o Bid Process Coordinator for
award of projects through TBCB route.”

Full Story Link - RECPDCL Hands Over 5 SPVs to successful bidders (freepressjournal.in)



https://www.freepressjournal.in/corporate-gallery/recpdcl-hands-over-5-spvs-to-successful-bidders
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RECPDCL Hands Over 5 SPVs For Interstate Power Transmission
Projects

Gurugram: RECs wholly owned subsidiary of REC Power Development and Consultancy Limited (RECPDCL),
handed aver five project specific SPVs (Special Purpose Vehicles), to successful bidders for Inter State
Transmission Projects through tariff based bidding process on Friday, February 0%.

Power sector enterprises, Power Grid Corporation of India Limited, Indigrid 2 Limited & Indigrid 1 Limited
(Consortium) and Apraava Energy Private Limited were the
successful bidders for the ISTS Transmision projects of
Ministry of Power, and RECPDCL was the Bid process
coordinator.

The 5PVs were handed over to bidders in presence of Rajesh
Kumar, CEQ, RECPDCL and senior officials of RECPDCL, REC
Limited, PGCIL & CTUIL. Other officials from REC Limited,
Central Electricity Authority (CEA), Central Transmission
Utility of India (CTUIL) & other stakeholders were also present
at the event.

Briefing the audience on the occasion, Rajesh Kumar, Chief Executive Officer, said, “In line with the visionary
directions of Cabinet Minister R. K. Singh - (Min. for Power, New & Renewable Energy), and Pankaj Agarwal -
Secretary (Power), RECPDCL is putting in all possible efforts to ensure the growth of renewable power reforms
to cater to the electricity demand of the country. Tariff-based Competitive Bidding for the development of
transmission system for evacuation of RE power is one such noble mission and RECPDCL is privileged to be a Bid
Process Coordinator for award of projects through TBCB route.”

Full Story Link - https://www.newsonradar.com/220569/recpdcl-hands-over-5-spvs-for-
interstate-power-transmission-projects/



https://www.newsonradar.com/220569/recpdcl-hands-over-5-spvs-for-interstate-power-transmission-projects/
https://www.newsonradar.com/220569/recpdcl-hands-over-5-spvs-for-interstate-power-transmission-projects/
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Global Green News

RECPDCL HANDS OVER FIVE SPVS T0 SUCCESSFUL
BIDDERS

Gurugram, ogth February: REC Power Development and Consultancy Limited (RECPDCL)
a wholly owned subsidiary of REC Limited the NBFC Maharatna Company, CPSU under the
aegis of Ministry of Power, handed over five project specific SPVs (Special Purpose Vehicles),
formed for construction of Inter State Transmission Projects through tarniff based bidding
process on ogth February 2024

/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1
Limited (Consortium) and M/s Apraava Energy Private Limited were the successful bidders for
the ISTS Transmision Projects of Ministry of Power, Government of India and RECPDCL was
the Bid Process Coordinator.

The SPWVs were handed over to M/s Power Grid Corporation of India Limited (PGCIL), M/s
Indigrid 2 Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy Private Limited
in presence of Shri Rajesh Kumar, CEO, RECPDCL and senior officials of RECPDCL, REC

Limited, PGCIL & CTUIL.

Full Story Link - https://globalgreenews.com/2024/02/10/recpdcl-hands-over-five-spvs-to-
successful-bidders/



https://globalgreenews.com/2024/02/10/recpdcl-hands-over-five-spvs-to-successful-bidders/
https://globalgreenews.com/2024/02/10/recpdcl-hands-over-five-spvs-to-successful-bidders/

RECPDCL Hands Over five SPVs to successful bidders

Gurugram, 09" February: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned
subsidiary of REC Limited the NBFC Maharatna Company, CPSU under the aegis of Ministry of Power,
handed over five project specific SPVs (Special Purpose Vehicles), formed for construction of Inter State

Transmission Projects through tariff based bidding process on 09™ February 2024.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited
(Consortium) and M/s Apraava Energy Private Limited were the successful bidders for the ISTS Transmision
Projects of Ministry of Power, Government of India and RECPDCL was the Bid Process Coordinator.

The SPVs were handed over to M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited
& Indigrid 1 Limited {Consortium) and M/s Apraava Energy Private Limited in presence of Shri Rajesh Kumar,
CEQ, RECPDCL and senior officials of RECPDCL, REC Limited, PGCIL & CTUIL.

Full Story Link - https://newsmantra.in/recpdcl-hands-over-five-spvs-to-successful-bidders/



https://newsmantra.in/recpdcl-hands-over-five-spvs-to-successful-bidders/
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REC subsidiary hands over 5 IST Project SPVs
to successful bidders

-

New Delhi: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of
REC Limited - the NBFC Maharatna central public sector enterprise under the aegis of Ministry of Power -
has handed over five project-specific Special Purpose Vehicles {SPVs), formed for Inter State Transmission

Projects, through tariff-based competitive bidding process.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited
(Consortium) and M/s Apraava Energy Private Limited emerged as the successful bidders for the ISTS
Transmission Projects of Ministry of Power, Government of India. RECPDCL was the Bid Process

Coordinator.

The SPVs were handed over to the successful bidders in presence of CEQ, RECPDCL, Shri Rajesh Kumar
and senior officials of RECPDCL, REC Limited, PGCIL, Central Electricity Authority (CEA) & CTUIL, on 9th
February, 2024.

Full Story Link - REC subsidiary hands over 5 IST Project SPVs to successful bidders (psuconnect.in)



https://www.psuconnect.in/news/rec-subsidiary-hands-over-5-ist-project-spvs-to-successful-bidders/41226

RECPDCL hands over five Inter State

Transmission Project SPVs to successful
bidders

REC Power Development and Consultancy Limited (RECPDCL), a
wholly owned subsidiary of REC Limited - the NBFC Maharatna
central public sector enterprise under the aegis of Ministry of Power
- has handed over five project-specific Special Purpose Vehicles
(SPVs), formed for Inter State Transmission Projects, through tariff-

based competitive bidding process.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2
Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy
Private Limited emerged as the successful bidders for the ISTS
Transmission Projects of Ministry of Power, Government of India.
RECPDCL was the Bid Process Coordinator.

Full Story Link - https://www.industrialpunch.com/recpdcl-hands-over-five-inter-state-
transmission-project-spvs-to-successful-bidders/



https://www.industrialpunch.com/recpdcl-hands-over-five-inter-state-transmission-project-spvs-to-successful-bidders/
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Mumbai News Express

RECPDCL Hands Over five SPVs to successful bidders

i =S

Gurugram, o9t February: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited the NBFC Maharatna Company, CPSU
under the aegis of Ministry of Power, handed over five project specific SPVs (Special Purpose Vehicles), formed for construction of Inter State Transmission Projects
through tariff based bidding process on 09™ February 2024.

M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy Private Limited were the
successful bidders for the ISTS Transmision Projects of Ministry of Power, Government of India and RECPDCL was the Bid Process Coordinator.

The SPVs were handed over to M/s Power Grid Corporation of India Limited (PGCIL), M/s Indigrid 2 Limited & Indigrid 1 Limited (Consortium) and M/s Apraava Energy
Private Limited in presence of Shri Rajesh Kumar, CEQ, RECPDCL and senior officials of RECPDCL, REC Limited, PGCIL & CTUIL.

On this occasion, Shri Rajesh Kumar, Chief Executive Officer, RECPDCL, said, "In line with the visionary directions of Shri R. K. Singh - Hon'ble Cabinet Minister (Power,
Mew & Renewable Energy), and Shri Pankaj Agarwal — Hon'ble Secretary (Power), RECPDCL is putting in all possible efforts fo ensure the growth of renewable power

reforms to cater to the electricity demand of the country. Tariff-based Competitive Bidding for the development of transmission system for evacuation of RE power is one
such noble mission and RECPDCL is privileged to be a Bid Process Coordinator for award of projects through TECB route.”

Also, on the occasion, RECPDCL handed over Letters of Award (LOAs) to successful bidders viz. M/s Avaada Energy Private Limited and M/s Juniper Green Energy Private
Limited for setting up 100 MW wind power projects of DVC under the “Scheme for flexibility in Generation and Scheduling of The

1al/ Hydro Power Stations through
bundling with Renewable Energy and Storage Power" issued by Ministry of Power, Govt. of India.

(Other officials from REC Limited, Cenfral Electricity Autharity (CEA), Central Transmission Utility of India (CTUIL) & other stakeholders were also present at the event.

Full Story Link - https://mumbainewsexpress.com/recpdcl-hands-over-five-spvs-to-
successful-bidders/
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