AR
RE

sEfifid i, S FE
Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

Dossier No.- 15032024a

REC Limited
Media Coverage
18 March 2024

RECPDCL and BHEL
sign MoU
to form SPV
for utility scale RE Projects

& www.recindia.nic.in




Business Standard

RECPDCL AND BHEL SIGN MOU TO FORM
SPV FOR UTILITY SCALE RE PROJECTS

REC Power Development and Consultancy Limited
(RECPDCL), a wholly owned subsidiary of Maharatna CPSE
REC Limited, has signed a MoU with Bharat Heavy Electrical
Limited (BHEL), a Maharatna CPSE, on 15th March, 2024 at
New Delhi.

The MoU targets for joint development of utility scale Renew-
able Energy Projects across the country thereby contributing to
the clean energy targets of the nation through a dedicated
Special Purpose Vehicle (SPV).

The SPV will be
benefitted by the
core engineering
expertise of BHEL
andinfrastructure
investment ex-
pertise of REC
Limited. The SPV ExSuss ;

will focus to cater energy requirement of preferably the
commercial and industrial (C&l)segment with initial capacity of
1 GW which would further be scaled up.

The MoU was signed in the presence of Shri Vivek Kumar
Dewangan, CMD, REC; Shri Koppu Sadashiv Murthy, CMD,
BHEL; Shri V K Singh, Director {Projects), REC; Shri Rajesh
Kumar, CEO, RECPDCL and Ms. Bani Varma, Director, IS&P,
BHEL. REC CMD congratulated both the organizations for the
collaboration and guided the way forward for building renew-
able energy assets including solar, wind, and green hydrogen.
He said, "We are pleased to announce the signing of a MoU with
BHEL forthe formation of a joint venture focused on developing
utility-scale renewable energy projects.




S FINANCIAL EXPRESS

REC-BHELTO BUILD
UTILITY-SCALE
RE PROJECTS

REC POWER DEVELOPMENT and
Consultancy and BHEL on Friday
inked an initial pact to form a
special purpose vehicle for
developing utility-scale
renewable energy projects.

FE BUREAU & AGENCIES

SThe IndianEXPRESS

VMOU — RECPDCL
AEC Power Development & Consultancy Limited has signed an MoU
with BHEL targeting joint development of utiity-scale Renewable Energy
Projects across the country, thereby contributing to the clean energy
targets of the nation through a dedicated Special Purpose Vehicle (SPV).
The SPY will benefit from the core engineering expertise of BHEL and the

Infrastructure investment expertise of REC Limited.
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RECPDCL and BHEL sign MoU to form SPV for utility scale RE Projects

REC Power Development and Consultzncy Limited (RECPDCL), a wholly
owned subsidiary of Maharatna CPSE REC Limited, has signed a MoU
with Bharat Heavy Electrical Limited (BHEL), a Maharatna CPSE, on 15th
March, 2024 at New Delhi.

The MoU targets for joint develogmem of utility scale Renewable Energy
Projects across the country thereby contributing to the clean energy
targets of the nation through a dedicated Special Purpose Vehicle (SPV).
The SPV will be benefitted by the core engineering expertise of BHEL and
infrastructure investment expertise of REC Limited. The SPV will focus to
cater energy requirement of preferably the commerdal and industrial
(C&I) segment with initial capacity of 1 GW which would further be
scaled up.

The MoU was signed in the presence of Vivek Kumar Dewangan, CMD,
REC; Koppu Sadashiv Murthy, CMD, BHEL; V K Singh, Director (Projects),
REC; Rajesh Kumar, CEO, RECPDCL and Ms. Bani Varma, Director, IS&P,
BHEL

REC CMD congratulated both the organizations for the collaboration and guided the way forward for building renewable energy assets
including solar, wind, and green hydrogen. He said, “We are pleased to announce the signing of a MoU with BHEL for the formation of a
joint venture focused on developing utility-scale renewable energy projects. This collaboration brings together our extensive experience in
the renewable energy sector with BHEL's proven expertise in manufacturing and engineering. This SPV will play a crucial role in achieving
India's ambitious renewable energy targets and contribute to a cleaner and greener future.”
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REC arm, BHEL to develop utility-scale renewable
energy projects

REC Power Development and
Consultancy and BHEL on Friday

inked an initial pact to form a special
purpose vehicle (SPV) for developing
utility-scale renewable energy projects.

Renewable energy projects of 10 MW

or more are referred as utility-scale

projects.

REC Power Development and Consultancy Limited (RECPDCL) is a wholly
owned subsidiary of state-owned REC Ltd.

The SPV will be benefitted by the core engineering expertise of BHEL and
infrastructure investment expertise of REC, a statement said.

It will focus on catering to the energy requirement of commercial and
industrial (C&I) segment with initial capacity of 1 GW which would be scaled
further.

Full Story Link - https://economictimes.indiatimes.com/industry/renewables/rec-arm-bhel-to-
develop-utility-scale-renewable-energy-projects/articleshow/108531346.cms?from=mdr



https://economictimes.indiatimes.com/industry/renewables/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects/articleshow/108531346.cms?from=mdr
https://economictimes.indiatimes.com/industry/renewables/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects/articleshow/108531346.cms?from=mdr

Business Standard

REC Power, BHEL to develop utility-scale renewable
energy projects

REC Power Development and Consultancy and BHEL on Friday inked an initial pact to form a special
purpose vehicle (SPV) for developing utility-scale renewable energy projects.

Renewable energy projects of 10 MW or more are referred as utility-scale projects.

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, has signed an MoU with Bharat Heavy Electrical Limited (BHEL), for joint development of
utility scale Renewable Energy Projects across the country. The MoU thus aims to contribute...
pic.twitter.com/eML4 3w1X]j

— PIB India (@PIB_ India) March 15, 2024

REC Power Development and Consultancy Limited (RECPDCL) is a wholly owned subsidiary of state-
owned REC Ltd.

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment
expertise of REC, a statement said.

It will focus on catering to the energy requirement of commercial and industrial (C&I) segment with
initial capacity of 1 GW which would be scaled further.

Full Story Link - https://www.business-standard.com/companies/news/rec-power-bhel-to-develop-
utility-scale-renewable-energy-projects-124031500927 1.html



https://www.business-standard.com/companies/news/rec-power-bhel-to-develop-utility-scale-renewable-energy-projects-124031500927_1.html
https://www.business-standard.com/companies/news/rec-power-bhel-to-develop-utility-scale-renewable-energy-projects-124031500927_1.html
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REC, BHEL forge alliance to drive
utility-scale renewable projects in
India

New Delhi: REC Power

Development and

Consultancy Limited
(RECPDCL), a subsidiary of
the 'Maharatna' REC

Limited, and Bharat Heavy
Electrical Limited (BHEL)

have signed a memorandum

of understanding (MoU) to
collaboratively develop
utility-scale renewable energy projects across India. Renewable energy

projects of 10 MW or more are referred to as utility-scale projects.

The companies would set up a special purpose vehicle (SPV) to develop

renewable energy projects for supply to discoms.

Full Story Link - https://energy.economictimes.indiatimes.com/news/renewable/rec-bhel-forge-
alliance-to-drive-utility-scale-renewable-projects-in-india/108538777



https://energy.economictimes.indiatimes.com/news/renewable/rec-bhel-forge-alliance-to-drive-utility-scale-renewable-projects-in-india/108538777
https://energy.economictimes.indiatimes.com/news/renewable/rec-bhel-forge-alliance-to-drive-utility-scale-renewable-projects-in-india/108538777

NDTV |Profit

REC Arm, BHEL To Develop Utility-Scale Renewable Energy Projects

REC Power Development and Consultancy and BHEL on Friday inked an initial pact to form a special
purpose vehicle for developing utility-scale renewable energy projects.

Renewable energy projects of 10 MW or more are referred as utility-scale projects.

REC Power Development and Consultancy Ltd. is a wholly owned subsidiary of state-owned REC Lid.

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment
expertise of REC, a statement said.

It will focus on catering to the energy requirement of commercial and industrial segment with initial
capacity of 1 GW which would be scaled further.

“This collaboration brings together our extensive experience in the renewable energy sector with BHEL's
proven expertise in manufacturing and engineering. This SPV will play a crucial role in achieving India's
ambitious renewable energy targets and contribute to & cleaner and greener future," REC Chairman and
Managing Director Vivek Kumar Dewangan said.

BHEL Chairman and MD Koppu Sadashiv Murthy said there are ample opportunities in the RE segment
for leveraging joint strengths of hoth the organizations in order to achieve the green targets set by the
government.

Full Story Link - https://www.ndtvprofit.com/business/rec-arm-bhel-to-develop-utility-scale-
renewable-energy-projects



https://www.ndtvprofit.com/business/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects
https://www.ndtvprofit.com/business/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects

-
mint
REC arm, BHEL tie up for renewable energy
projects

New Delhi: State-owned REC Ltd's arm REC Power Development
and Consultancy Ltd and Bharat Heavy Electricals Ltd (Bhel)
have entered into a partnership to develop renewable energy

projects across the country.

The companies would set up a special purpose vehicle (SPV) to
develop renewable energy projects for supply to discoms.

“The SPV will be benefitted by the core engineering expertise of
Bhel and infrastructure investment expertise of REC Limited. The
SPV will focus to cater energy requirement of preferably the
commercial and industrial (C&l) segment with initial capacity of 1
GW which would further be scaled up,” REC said in a statement.

Full Story Link - https://www.livemint.com/companies/news/rec-arm-bhel-tie-up-for-renewable-
energy-projects-11710509664221.html



https://www.livemint.com/companies/news/rec-arm-bhel-tie-up-for-renewable-energy-projects-11710509664221.html
https://www.livemint.com/companies/news/rec-arm-bhel-tie-up-for-renewable-energy-projects-11710509664221.html

moneycontrol

REC arm, BHEL to develop utility-scale renewable
energy projects

REC Power Development and Consultancy and BHEL on Friday inked an initial pact to form a special
purpose vehicle (SPV) for developing utility-scale renewable energy projects. Renewable energy projects of

10 MW or more are referred as utility-scale projects.

REC Power Development and Consultancy Limited (RECPDCL) is a wholly-owned subsidiary of state-
owned REC Ltd. The SPV will benefit from the core engineering expertise of BHEL and the infrastructure
investment expertise of REC, a statement said. It will focus on catering to the energy requirement of the

commercial and industrial (C&l) segment with an initial capacity of 1 GW which would be scaled further.

"This collaboration brings together our extensive experience in the renewable energy sector with BHELs
proven expertise in manufacturing and engineering. This SPV will play a crucial role in achieving India’s
ambitious renewable energy targets and contribute to a cleaner and greener future," REC Chairman and

Managing Director Vivek Kumar Dewangan said.

BHEL Chairman and MD Koppu Sadashiv Murthy said there are ample opportunities in the RE segment for

leveraging the joint strengths of both organizations to achieve the green targets set by the government.

Full Story Link - https://www.moneycontrol.com/news/business/rec-arm-bhel-to-develop-utility-
scale-renewable-energy-projects-12469491.html



https://www.moneycontrol.com/news/business/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects-12469491.html
https://www.moneycontrol.com/news/business/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects-12469491.html

POWERLINE

RECPDCL and BHEL to jointly develop utility-scale
renewable energy projects

REC Power Development and Consultancy Limited (RECPDCL) has signed an memorandum of
understanding (MoU) with Bharat Heavy Electrical Limited (BHEL) for joint development of utility scale
renewable energy projects across the country.

The MoU aims to contribute to the clean energy targets of the nation, through a dedicated special
purpose vehicle (SPV). The SPV will be benefitted by the core engineering expertise of BHEL and
infrastructure investment expertise of REC Limited. The SPV will focus on catering to the energy
requirement of preferably the commercial and industrial segment, with an initial capacity of 1T GW which
would be scaled up further.

Full Story Link - https://powerline.net.in/2024/03/19/recpdcl-and-bhel-to-jointly-develop-utility-
scale-renewable-energy-
projects/#:~:text=REC%20Power%20Development%20and%20Consultancy,energy%20projects%20acr
0ss%20the%20country.



https://powerline.net.in/2024/03/19/recpdcl-and-bhel-to-jointly-develop-utility-scale-renewable-energy-projects/#:~:text=REC%20Power%20Development%20and%20Consultancy,energy%20projects%20across%20the%20country
https://powerline.net.in/2024/03/19/recpdcl-and-bhel-to-jointly-develop-utility-scale-renewable-energy-projects/#:~:text=REC%20Power%20Development%20and%20Consultancy,energy%20projects%20across%20the%20country
https://powerline.net.in/2024/03/19/recpdcl-and-bhel-to-jointly-develop-utility-scale-renewable-energy-projects/#:~:text=REC%20Power%20Development%20and%20Consultancy,energy%20projects%20across%20the%20country
https://powerline.net.in/2024/03/19/recpdcl-and-bhel-to-jointly-develop-utility-scale-renewable-energy-projects/#:~:text=REC%20Power%20Development%20and%20Consultancy,energy%20projects%20across%20the%20country

Outlook

RECPDCL And BHEL Sign MoU To Form SPV
For Utility Scale RE Projects

g

Memorandum of Understondin

L
RECPDCL and BHEL sign MoU to form SPV for utility scale RE Projects.

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of Maharatna
CPSE REC Limited, has signed a MoU with Bharat Heavy Electrical Limited (BHEL), a Maharatna CPSE,
on 15™ March, 2024 at New Delhi.

The MoU targets for joint development of utility scale Renewable Energy Projects across the country
thereby contributing to the clean energy targets of the nation through a dedicated Special Purpose
Vehicle (SPV).

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment
expertise of REC Limited. The SPV will focus to cater energy requirement of preferably the commercial

and industrial (C&I) segment with initial capacity of 1 GW which would further be scaled up.

Full Story Link - https://www.outlookindia.com/outlook-spotlight/recpdcl-and-bhel-sigh-mou-to-
form-spv-for-utility-scale-re-projects



https://www.outlookindia.com/outlook-spotlight/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects
https://www.outlookindia.com/outlook-spotlight/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects
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RECPDCL and BHEL to jointly develop utility-scale renewable energy projects

REC Power Development and Consultancy Limited (RECPDCL). a wholly owned subsidiary of REC Limited, has signed an MoU with Bharat Heavy Electrical Limited

(BHEL). for joint development of utility scale Renewable Energy Projects across the country. The MoU thus aims to contribute to the clean energy targets of the nation,
through a dedicated Special Purpose Vehicle (SPV).

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment expertise of REC Limited. The SPV will focus on catering to the
energy requirement of preferably the commercial and industrial (C&I) segment. with an initial capacity of 1 GW which would be scaled up further.

The MoU was signed in New Delhi today, 15th March, 2024, in the presence of CMD, REC, Shri Vivek Kumar Dewangan: CMD, BHEL, Shri Koppu Sadashiv Murthy:
Director (Projects), REC, Shri V K Singh: CEO, RECPDCL, Shri Rajesh Kumar and Director, IS&P. BHEL. Ms. Bani Varma.

CMD. REC congratulated both the organizations for the collaboration and guided the way forward for building renewable energy assets including solar. wind, and green
hydrogen. “We are pleased to announce the signing of an MoU with BHEL for the formation of a joint venture focused on developing utility-scale renewable energy
projects. This collaboration brings together our extensive experience in the renewable energy sector with BHEL's proven expertise in manufacturing and engineering. This
SPV will play a crucial role in achieving India’s ambitious renewable energy targets and contributing to a cleaner and greener future.”

On this occasion. BHEL CMD said that there are ample opportunities available in the RE segment for leveraging joint strengths of both the organizations in order to
achieve the ambitious targets set by the Government of India.

Full Story Link - https://pib.gov.in/PressReleaselframePage.aspx?PRID=2015016



https://pib.gov.in/PressReleaseIframePage.aspx?PRID=2015016
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REC arm, BHEL to develop utility-scale renewable
energy projects

Renewable energy projects of 10 MW or more are referred as utility-scale projects. Image: Pixabay

REC Power Development and Consultancy and BHEL on Friday inked an initial pact to

form a special purpose vehicle (SPV) for developing utility-scale renewable energy
projects.

REC Power Development and Consultancy Limited (RECPDCL) is a wholly owned
subsidiary of state-owned REC Ltd.

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure
investment expertise of REC, a statement said.

It will focus on catering to the energy requirement of commercial and industrial (C&l)
segment with initial capacity of 1 GW which would be scaled further.

Full Story Link - https://www.zeebiz.com/companies/news-rec-arm-bhel-to-develop-utility-scale-
renewable-energy-projects-280425?s=08



https://www.zeebiz.com/companies/news-rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects-280425?s=08
https://www.zeebiz.com/companies/news-rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects-280425?s=08

United News of India

RECPDCL & BHEL ink MoU to develop utility-scale
Renewable Energy Projects

New Delhi, March 15 (UNI) REC Power Development and Consultaney Limited (RECPDCL) on
Friday signed a MoU with Bharat Heavy Electrical Limited (BHEL) to develop utility-scale
Renewable Energy Projects across the country.

"The MoU targets for joint development of utility-scale Renewable Energy Projects across the
country thereby contributing to the clean energy targets of the nation through a dedicated
Special Purpose Vehicle (SPV)" REC said in a statement.

The SPV will benefit from the core engineering expertise of BHEL and the infrastructure
investment expertise of REC Limited.

The SPV will focus on the energy requirement of preferably the commercial and industrial (C&T)
segment with an initial capacity of 1 GW which would further be scaled up, it said.

Speaking after the MoU, Vivek Kumar Dewangan, CMD, said, “We are pleased to announce the
signing of a MoU with BHEL for the formation of a joint venture focused on developing utility-
scale renewable energy projects”.

Congratulating both organizations for the collaboration, he said, "This eollaboration brings
together our extensive experience in the renewable energy sector with BHEL's proven expertise
in manufacturing and engineering.

"This SPV will play a crucial role in achieving India's ambitious renewable energy targets and
contribute to a cleaner and greener future” he added.

On this occasion, BHEL CMD Koppu Sadashiv Murthy said that there are ample opportunities
available in the RE segment for leveraging the joint strengths of both organizations to achieve

the ambitious targets set by the government.

Full Story Link - https://www.uniindia.com/~/recpdcl-bhel-ink-mou-to-develop-utility-scale-
renewable-energy-projects/Business%20Economy/news/3162344.html



https://www.uniindia.com/~/recpdcl-bhel-ink-mou-to-develop-utility-scale-renewable-energy-projects/Business%20Economy/news/3162344.html
https://www.uniindia.com/~/recpdcl-bhel-ink-mou-to-develop-utility-scale-renewable-energy-projects/Business%20Economy/news/3162344.html
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REC arm, BHEL to develop utility-scale
renewable energy projects

NEW DELHI: REC Power Development and Consultancy and BHEL on Friday inked
an initial pact to form a special purpose vehicle (SPV) for developing utility-scale
renewable energy projects.

Renewable energy projects of 10 MW or more are referred as utility-scale projects.

REC Power Development and Consultancy Limited (RECPDCL) is a wholly owned
subsidiary of state-owned REC Ltd.

Full Story Link - https://www.ptinews.com/story/business/REC-arm--BHEL-to-develop-utility-scale-
renewable-energy-projects/1360799



https://www.ptinews.com/story/business/REC-arm--BHEL-to-develop-utility-scale-renewable-energy-projects/1360799
https://www.ptinews.com/story/business/REC-arm--BHEL-to-develop-utility-scale-renewable-energy-projects/1360799
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RECPDCL and BHEL Forge Joint Venture to Develop Renewable
Energy Projects in India

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, announced the signing of a Memorandum of Understanding (MoU) with Bharat Heawy
Electrical Limited (BHEL).

This collaboration aims to facilitate the joint development of utility-scale Renewable Energy Projects
across India, in alignment with the nation's clean energy targets.

The Mol represents a strategic partnership between RECPDCL and BHEL, pooling together their
respective strengths to contribute to India’s renewable energy landscape. Through the formation of
a dedicated Special Purpose Vehicle (SPV), the joint venture will leverage BHELs core engineering
expertise and REC Limited's infrastructure investment capabilities.

With a primary focus on catering to the energy requirements of the commercial and industrial (C&l)
segment, the SPV aims to initiate operations with an initial capacity of 1 GW, with plans for further

expansion in the future.

Full Story Link - https://www.energetica-india.net/news/recpdcl-and-bhel-forge-joint-venture-to-

develop-renewable-energy-projects-in-india



https://www.energetica-india.net/news/recpdcl-and-bhel-forge-joint-venture-to-develop-renewable-energy-projects-in-india
https://www.energetica-india.net/news/recpdcl-and-bhel-forge-joint-venture-to-develop-renewable-energy-projects-in-india
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RECPDCL and BHEL to jointly develop
utility-scale renewable energy projects -

In Short : RECPDCL and BHEL are set to collaborate on developing utility-
scale renewable energy projects, marking a significant partnership
aimed at advancing India's renewable energy goals and promoting
sustainable power generation.

In Detail : REC Power Development and Consultancy Limited (RECPDCL). a wholly owned subsidiary of REC
Limited, has signed an MoU with Bharat Heavy Electrical Limited (BHEL), for joint development of utility scale
Renewable Energy Projects across the country. The MoU thus aims to contribute to the clean energy targets of

the nation, through a dedicated Special Purpose Vehicle (SPV).

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment expertise
of REC Limited. The SPV will focus on catering to the energy requirement of preferably the commercial and

industrial (C&I) segment, with an initial capacity of 1 GW which would be scaled up further.

The MoU was signed in New Delhi today, 15th March, 2024, in the presence of CMD, REC, Shri Vivek Kumar
Dewangan; CMD, BHEL, Shri Koeppu Sadashiv Murthy; Director (Projects), REC, Shri V K Singh; CECQ, RECPDCL,
Shri Rajesh Kumar and Director, IS&P, BHEL, Ms. Bani Varma.

Full Story Link - https://www.eqmagpro.com/recpdcl-and-bhel-to-jointly-develop-utility-scale-
renewable-energy-projects-eq/



https://www.eqmagpro.com/recpdcl-and-bhel-to-jointly-develop-utility-scale-renewable-energy-projects-eq/
https://www.eqmagpro.com/recpdcl-and-bhel-to-jointly-develop-utility-scale-renewable-energy-projects-eq/
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REC and BHEL join forces for utility-scale
renewable energy projects across India

REC Power Development and Consultancy Limited (RECPDCL), a wholly-owned subsidiary of REC Limited, has signed
an Mol with Bharat Heavy Electrical Limited (BHEL) for the joint development of utility-scale Renewable Energy
Projects across the country. The aim of the Mol is to contribute to the nation’s clean energy targets through a
dedicated Special Purpose Vehicle (SPV).

The SPV will benefit from BHELs core engineering expertise and REC Limited’s infrastructure investment expertise. It
will primarily focus on meeting the energy requirements of the commercial and industrial (C&I) segment, starting with
an initial capacity of 1 GW which will be further scaled up.

The Mol was signed recently, in New Delhi, in the presence of CMD, REC, Vivek Kumar Dewangan; CMD, BHEL, Koppu
Sadashiv Murthy; Director (Projects), REC, V K Singh; CEO, RECPDCL, Rajesh Kumar, and Director, IS&P, BHEL, Bani
Varma.

CMD, REC, congratulated both organisations for the collaboration and provided guidance for the way forward in
building renewable energy assets, including solar, wind, and green hydrogen. “We are pleased to announce the signing
of an MoU with BHEL for the formation of a joint venture focused on developing utility-scale renewable energy
projects. This collaboration brings together our extensive experience in the renewable energy sector with BHELs
proven expertise in manufacturing and engineering. This SPV will play a crucial role in achieving India's ambitious
renewable energy targets and contributing to a cleaner and greener future.”

Full Story Link - https://www.eprmagazine.com/news/rec-and-bhel-join-forces-for-utility-scale-
renewable-energy-projects-across-india/



https://www.eprmagazine.com/news/rec-and-bhel-join-forces-for-utility-scale-renewable-energy-projects-across-india/
https://www.eprmagazine.com/news/rec-and-bhel-join-forces-for-utility-scale-renewable-energy-projects-across-india/
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RECPDCL and BHEL collaborate on large-scale
renewable projects

REC Power Development and Consultancy (RECPDCL), a wholly owned subsidiary of REC, has announced the
signing of a Memorandum of Understanding (MoU) with Bharat Heavy Electrical (BHEL) for the joint
development of utility-scale Renewable Energy Projects across the country. The objective of the MoU is to
contribute towards the clean energy goals of the nation through the establishment of a dedicated Special

Purpose Vehicle (SPV).

It was agreed that the SPV will benefit from the core engineering expertise of BHEL and the infrastructure
investment expertise of REC. The primary focus of the SPV will be to address the energy needs, preferably of
the commercial and industrial (C&I) segment, starting with an initial capacity of 1 GW, which will

subsequently be expanded.

The MoU was formalised in New Delhi on March 15, 2024. The signing ceremony was attended by key
representatives including Vivek Kumar Dewangan, CMD of REC; Koppu Sadashiv Murthy, CMD of BHEL; V K
Singh, Director (Projects) at REC; Rajesh Kumar, CEO of RECPDCL; and Bani Varma, Director of 1S&P at BHEL.
CMD of REC extended congratulations to both organizations for the collaboration and provided guidance for
the future direction, emphasizing the development of renewable energy assets such as solar, wind, and
green hydrogen. He expressed, "We are delighted to announce the signing of an MoU with BHEL for the
establishment of a joint venture focused on the development of utility-scale renewable energy projects. This
partnership amalgamates our extensive experience in the renewable energy sector with BHEL's established
proficiency in manufacturing and engineering. This SPV will play a pivotal role in achieving India's ambitious

renewable energy targets, thereby contributing to a cleaner and greener future.”

Full Story Link - https://www.constructionworld.in/energy-infrastructure/power-and-renewable-
energy/recpdcl-and-bhel-collaborate-on-large-scale-renewable-projects/52546



https://www.constructionworld.in/energy-infrastructure/power-and-renewable-energy/recpdcl-and-bhel-collaborate-on-large-scale-renewable-projects/52546
https://www.constructionworld.in/energy-infrastructure/power-and-renewable-energy/recpdcl-and-bhel-collaborate-on-large-scale-renewable-projects/52546
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RECPDCL and BHEL sign MoU to form SPV for utility scale RE
Projects

Gurugram, 15t March: REC Power Development and Consuliancy Limited (RECPDCL), @ wholly owned subsidiary of Maharaina CPSE REC

Limited, has signed a Mol with Bharat Heavy Electrical Limited (BHEL), a Maharatna CPSE, on 15 March, 2024 at New Delhi.

The SPV will b2 benefitted by the core engineering expertise of BHEL and infrastructure investment expertise of REC Limited. The SPV wil

focus to cater energy requirement of preferably the commercial and industrial (C&I) segment with initial capacity of 1 GW which would further
be scaled up.

The Mol was signed in the presence of Vivek Kumar Dewangan, CMD, REC; Koppu Sadashiv Murthy, CMD, BHEL: V K. Singh, Directer
(Projects), REC; Rajesh Kumar, CEQ, RECPDCL and Ms. Bani Varma, Director, ISEP, BHEL.

REC CMD congratulated both the organizations for the collaboration and guided the way forward for building renewable energy assets

including solar, wind, and green hydrogen. He said, “We are pleased to announce the signing of a Mol with BHEL for the formation of a joint

venture focused on developing utility-scale renewable energy projects. This collaboration brings together our extensive experience in the

renewable energy sectar with BHELs proven expertise in manufacturing and engineering. This SPV w a@ crucial rale in achieving India's

Il play
ambitious renewable energy targets and contribute to a cleaner and greener future.”
0On this occasion, BHEL CMD said that there are ample opportunities available in the RE segment for leveraging joint strengths of both the

organizations in order 10 achieve the ambitious targets set by Gal.

Full Story Link - https://www.sarkaritel.com/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-
re-projects



https://www.sarkaritel.com/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects/
https://www.sarkaritel.com/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects/
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RECPDCL and BHEL sign MoU to form
SPV for utility-scale RE projects

|

New Delhi: REC Power Development and Consultancy Limited (RECPDCL), a wholly
owned subsidiary of REC Limited, has sighed a MoU with Bharat Heavy Electrical
Limited (BHEL) on Friday at New Delhi.

The MoU targets for joint development of utility scale Renewable Energy Projects
across the country thereby contributing to the clean energy targets of the nation
through a dedicated Special Purpose Vehicle (SPV).

The SPV will be benefitted by the core engineering expertise of BHEL and
infrastructure investment expertise of REC Limited. The SPV will focus to cater energy
requirement of preferably the commercial and industrial (C&l) segment with initial
capacity of 1 GW which would further be scaled up.

Full Story Link - https://psuwatch.com/newsupdates/recpdcl-and-bhel-sign-mou-to-form-spv-for-
utility-scale-re-projects



https://psuwatch.com/newsupdates/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects
https://psuwatch.com/newsupdates/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects

REC arm, BHEL to develop utility-
scale renewable energy projects

New Delhi, Mar 15 (PTI) REC Power Development and Consultancy and BHEL on Friday inked an
initial pact to form a special purpose vehicle (SPV) for developing utility-scale renewable energy

projects.

Renewable energy projects of 10 MW or more are referred as utility-scale projects.

REC Power Development and Consultancy Limited (RECPDCL) is a wholly owned subsidiary of
state-owned REC Ltd.

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment

expertise of REC, a statement said.

It will focus on catering to the energy requirement of commercial and industrial (C&l) segment

with initial capacity of 1 GW which would be scaled further.

“This collaboration brings together our extensive experience in the renewable energy sector with
BHEL's proven expertise in manufacturing and engineering. This SPV will play a crucial role in
achieving India’s ambitious renewable energy targets and contribute to a cleaner and greener

future,” REC Chairman and Managing Director Vivek Kumar Dewangan said.

BHEL Chairman and MD Koppu Sadashiv Murthy said there are ample opportunities in the RE
segment for leveraging joint strengths of both the organizations in order to achieve the green

targets set by the government. PTI KKS KKS ANU ANU

Full Story Link - https://www.newsdrum.in/business/rec-arm-bhel-to-develop-utility-scale-
renewable-energy-projects-4354362



https://www.newsdrum.in/business/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects-4354362
https://www.newsdrum.in/business/rec-arm-bhel-to-develop-utility-scale-renewable-energy-projects-4354362
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RECPDCL and BHEL Forge
Partnership for Utility-Scale
Renewable Energy Development

In a significant move towards boosting India’s renewable energy sector, REC Power
Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, has entered into a Memorandum of Understanding (MoU) with Bharat Heavy
Electrical Limited (BHEL) for the joint development of utility-scale renewable energy
projects across the nation. This collaboration is aimed at contributing to the nation’s clean

energy goals through the creation of a dedicated Special Purpose Vehicle (SPV).

The SPV, benefiting from BHEL's core engineering expertise and REC Limited’s prowess in
infrastructure investment, is set to initially focus on the commercial and industrial (C&I)
segment, targeting an initial capacity of 1 GW with plans for future expansion. The
partnership was officiated in a ceremony held in New Delhi, witnessed by prominent figures
including Shri Vivek Kumar Dewangan, CMD of REC; Shri Koppu Sadashiv Murthy, CMD of
BHEL; Shri V K Singh, Director (Projects) at REC; Shri Rajesh Kumar, CEO of RECPDCL; and
Ms. Bani Varma, Director, [S&P at BHEL.

Full Story Link - RECPDCL and BHEL Forge Partnership for Utility-Scale Renewable Energy Development -
SolarQuarter



https://solarquarter.com/2024/03/18/recpdcl-and-bhel-forge-partnership-for-utility-scale-renewable-energy-development/
https://solarquarter.com/2024/03/18/recpdcl-and-bhel-forge-partnership-for-utility-scale-renewable-energy-development/

RECPDCL and BHEL to form SPV for
arge-scale Renewable Energy
Projects

REC Power Development and Consultancy Limited (RECPDCL), a wholly-owned subsidiary of
the Maharatna CPSEREC Limited, and Bharat Heavy Electrical Limited (BHEL), another
Maharatna CPSE, inked a Memorandum of Understanding (Mol) on March 15, 2024, in New
Delhi.

The primary objective of the MoU is to collaboratively develop utility-scale Renewable
Energy (RE) Projects across the nation. This initiative aims to significantly contribute to
India’s clean energy targets through the establishment of a dedicated Special Purpose
Vehicle (SPV).

Full Story Link - https://egov.eletsonline.com/2024/03/recpdcl-and-bhel-to-form-spv-for-large-scale-
renewable-energy-projects/



https://egov.eletsonline.com/2024/03/recpdcl-and-bhel-to-form-spv-for-large-scale-renewable-energy-projects/
https://egov.eletsonline.com/2024/03/recpdcl-and-bhel-to-form-spv-for-large-scale-renewable-energy-projects/
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Global Green News

RECPDCL AND BHEL SIGN MOU TO FORM SPV FOR
UTILITY SCALE RE PROJECTS

Gurugram, 151" March: REC Power Development and Consultancy Limited (RECPDCL), a
wholly owned subsidiary of Maharatna CPSE REC Limited, has signed a Mol with Bharat
Heavy Electrical Limited (BHEL), a Maharatna CPSE, on 15t March, 2024 at New Delhi.

The Mol targets for joint development of utility scale Renewable Energy Projects across the
country thereby contributing to the clean energy targets of the nation through a dedicated
Special Purpose Vehicle (SPV).

The SPYV will be benefitted by the core engineering expertise of BHEL and infrastructure
investment expertise of REC Limited. The SPV will focus to cater energy reguirement of
preferably the commercial and industrial (C&l) segment with initial capacity of 1 GW which
would further be scaled up.

The Mol was signed in the presence of Shri Vivek Kumar Dewangan, CWMD, REC;
Shri Keppu Sadashiv Murthy, CMD, BHEL; ShriV K Singh, Director (Projects), REC; Shri
Rajesh Kumar, CEO, RECPDCL and Ms. Bani Varma, Director, |S&P, BHEL.

Full Story Link - https://globalgreenews.com/2024/03/15/recpdcl-and-bhel-sign-mou-to-form-spv-for-
utility-scale-re-projects/



https://globalgreenews.com/2024/03/15/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects/
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RECPDCL and BHEL sign MoU to form SPV
for utility scale RE Projects

Gurugram: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of
Maharatna CPSE REC Limited, has signed a MoU with Bharat Heavy Electrical Limited (BHEL), a Maharatna
CPSE, on 15th March 2024 at New Delhi.

The MoU targets the joint development of utility-scale Renewable Energy Projects across the country
thereby contributing to the clean energy targets of the nation through a dedicated Special Purpose
Vehicle (SPV).

The SPV will benefit the core engineering expertise of BHEL and the infrastructure investment expertise of
REC Limited. The SPV will focus on the energy requirement of preferably the commercial and industrial

(C&I) segment with an initial capacity of 1 GW which would further be scaled up.

The MoU was signed in the presence of Shri Vivek Kumar Dewangan, CMD, REC; Shri Koppu Sadashiv
Murthy, CMD, BHEL; ShriV K Singh, Director (Projects), REC; Shri Rajesh Kumar, CEQ, RECPDCL and Ms.
Bani Varma, Director, IS&P, BHEL.

Full Story Link - https://www.psuconnect.in/news/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-
scale-re-projects/41807



https://www.psuconnect.in/news/recpdcl-and-bhel-sign-mou-to-form-spv-for-utility-scale-re-projects/41807
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RECPDCL and BHEL to jointly develop utility-
scale renewable energy projects
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EC Power Development and Consultancy Limited (RECPDCL), awholly

owned subsidiary of REC Limited, has signed an MoU with Bharat Heavy

Electrical Limited (BHEL). for joint development of utility scale
Renewable Energy Projects across the country. The MoU thus aims to contribute to
the clean energy targets of the nation, through a dedicated Special Purpose
Vehicle (SPV).

The SPV will be henefitted by the core engineering expertise of BHEL and
infrastructure investment expertise of REC Limited. The SPV will focus on
catering to the energy requirement of preferably the commercial and

industrial (C&I) segment, with an initial capacity of 1 GW which would be scaled

up further.

Full Story Link - https://www.devdiscourse.com/article/headlines/2859810-recpdcl-and-bhel-to-
jointly-develop-utility-scale-renewable-energy-projects



https://www.devdiscourse.com/article/headlines/2859810-recpdcl-and-bhel-to-jointly-develop-utility-scale-renewable-energy-projects
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RECPDCL & BHEL to jointly develop utility-scale Renewable Energy Projects

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary

REC of REC Limited, has signed an Mol with Bharat Heavy Electrical Limited (BHEL), for joint
development of utility scale Renewahle Energy Projects across the country. The Mol thus
POWER DISTRIBUTION aims to contribute to the clean energy targets of the nation, through a dedicated Special

Purpose Vehicle (SPV).

The SPY will be benefitted by the core engineering expertise of BHEL and infrastructure investment expertise of
REC Limited. The 5PV will focus on catering to the energy requirement of preferably the commercial and
industrial {C&I) segment, with an initial capacity of 1 GW which would be scaled up further.

The Mol was signed in New Delhi on 15th March, 2024, in the presence of CMD, REC, Shri Vivek Kumar Dewangan;
CMD, BHEL, Shri Koppu Sadashiv Murthy; Director (Projects), REC, ShriV K Singh; CEQ, RECPDCL, Shri Rajesh Kumar
and Director, I5&P, BHEL, Ms. Bani Varma.

CMD, REC congratulated both the organizations for the collaboration and guided the way forward for building
renewable energy assets including solar, wind, and green hydrogen. “We are pleased to announce the signing of an
Mol with BHEL for the formation of a joint venture focused on developing utility-scale renewable energy projects.
This collaboration brings together our extensive experience in the renewable energy sector with BHEL's proven
expertise in manufacturing and engineering. This SPV will play a crucial role in achieving India’s ambitious renewable
energy targets and contributing to a cleaner and greener future.”

Full Story Link - https://www.indianbureaucracy.com/recpdcl-bhel-to-jointly-develop-utility-scale-
renewable-energy-projects/



https://www.indianbureaucracy.com/recpdcl-bhel-to-jointly-develop-utility-scale-renewable-energy-projects/
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RECPDCL and BHEL signh MoU to form SPV for utility scale RE
Projects

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of Maharatna CPSE REC Limited,
has signed a Mol with Bharat Heavy Electrical Limited (BHEL), a Maharatna CPSE, on 151 March, 2024 at New Delhi.

The Mol targets for joint development of utility scale Renewable Energy Projects across the country thereby contributing
to the clean energy targets of the nation through a dedicated Special Purpose Vehicle (SPV).

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment expertise of REC
Limited. The SPV will focus to cater energy requirement of preferably the commercial and industrial (C&I) segment with
initial capacity of 1 GW which would further be scaled up.

The Mol) was signed in the presence of Shri Vivek Kumar Dewangan, CMD, REC; Shri Koppu Sadashiv Murthy, CMD, BHEL;
Shri V K Singh, Director (Projects), REC; Shri Rajesh Kumar, CEO, RECPDCL and Ms. Bani Varma, Director, IS&P, BHEL.

Full Story Link - https://indiangrapevine.com/news/recpdcl-and-bhel-sign-mou-to-form-spv-for-
utility-scale-re-projects-18396
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RECPDCL And BHEL To Jointly
Develop Utility-Scale Renewable

Energy Projects

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, has signed an MoU with Bharat Heavy Electrical Limited (BHEL), for joint development of
utility scale Renewable Energy Projects across the country. The Mol thus aims to contribute to the
clean energy targets of the nation, through a dedicated Special Purpose Vehicle (SPV).

The SPV will be benefitted by the core engineering expertise of BHEL and infrastructure investment
expertise of REC Limited. The 5PV will focus on catering to the energy requirement of preferably the
commercial and industrial (C&I) segment, with an initial capacity of 1 GW which would be scaled up
further.

The MoU was signed in New Delhi today, 15th March, 2024, in the presence of CMD, REC, Shri Vivek
Kumar Dewangan; CMD, BHEL, Shri Koppu Sadashiv Murthy; Director (Projects), REC, Shri V K Singh;
CEQ, RECPDCL, Shri Rajesh Kumar and Director, IS&P, BHEL, Ms. Bani Varma.

Full Story Link - RECPDCL And BHEL To Jointly Develop Utility-Scale Renewable Energy Projects - Indian
PSU | Public Sector Undertaking News
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WHISPERS IN THE CORRIDORS
RECPDCL and BHEL sign MoU to form SPV for utility scale RE projects

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned
subsidiary of Maharatna CPSE REC Limited, has signed a MoU with Bharat Heavy
Electrical Limited (BHEL), a Maharatna CPSE, on March 15, 2024 at New Delhi. The
MoU targets for joint development of utility scale Renewable Energy Projects across the
country thereby contributing to the clean energy targets of the nation through a
dedicated Special Purpose Vehicle (SPV). The SPV will be benefitted by the core
engineering expertise of BHEL and infrastructure investment expertise of REC Limited.
The SPV will focus to cater energy requirement of preferably the commercial and
industrial (C&l) segment with initial capacity of 1 GW which would further be scaled
up. The MoU was signed in the presence of Vivek Kumar Dewangan, CMD, REC; Koppu
Sadashiv Murthy, CMD, BHEL; V K Singh, Director (Projects), REC; Rajesh Kumar, CEO,
RECPDCL and Ms. Bani Varma, Director, IS&P, BHEL. REC CMD congratulated both the organizations for the collaboration and guided the way
forward for building renewable energy assets including solar, wind, and green hydrogen. He said, “We are pleased to announce the signing of a MoU
with BHEL for the formation of a joint venture focused on developing utility-scale renewable energy projects. This collaboration brings together our
extensive experience in the renewable energy sector with BHEL's proven expertise in manufacturing and engineering. This SPV will play a crucial
role in achieving India's ambitious renewable energy targets and contribute to a cleaner and greener future.” On this occasion, BHEL CMD said that
there are ample opportunities available in the RE segment for leveraging joint strengths of both the organizations in order to achieve the ambitious
targets set by Gol.

Full Story Link - RECPDCL and BHEL sign MoU to form SPV for utility scale RE projects | |
Whispersinthecorridors



https://www.whispersinthecorridors.com/detail/115576-RECPDCL+and+BHEL+sign+MoU+to+form+SPV+for+utility+scale+RE+projects.html
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PSUs Partner for Renewable Energy Projects

Subsidiary of state-owned REC, REC Power Development and Consultancy Ltd, has partnered with Bharat Heavy
Electricals Ltd (BHEL) to collaborate on renewable energy projects nationwide. Together, they plan to establish a

special purpose vehicle (SPV) dedicated to developing renewable energy projects for supply to discoms.

The SPV will leverage Bhels core engineering expertise and REC Limited's infrastructure investment proficiency.
Initially focusing on the commercial and industrial (C&I) segment, the SPV aims to commence operations with a

capacity of 1 GW, with plans for further expansion. as stated by REC.

Vivek Kumar Dewangan, CMD of REC. emphasized the crucial role of this newly formed SPV in fulfilling Indias

ambitious renewable energy targets and contributing to a cleaner future.

Bhel CMD Koppu Sadashiv Murthy said that synergizing the strengths of both organizations would help to meet

the governments ambitious targets in the renewable energy segment.

REC Power, a wholly owned subsidiary of REC Ltd, offers consultancy services and expert project implementation

for various distribution reform projects valued at over 71 trillion.

Full Story Link - https://www.esgtimes.in/energy/renewables/psus-partner-for-renewable-energy-

projects/
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A Ciutnak of the Renewahls & Groen Enamgy

RECPDCL AND BHEL SIGN MOU TO FORM SPV FOR UTILITY SCALE RE PROJECTS

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of Maharatna
CPSE REC Limited, has signed a MoU with Bharat Heavy Electrical Limited (BHEL), a Maharatna CPSE, on
15th March, 2024 at New Delhi.

The MoU targets for joint development of utility scale Renewahle Energy Projects across the country
thereby contributing to the clean energy targets of the nation through a dedicated Special Purpose
Vehicle (SPV).

The 5PV will be benefitted by the core engineering expertise of BHEL and infrastructure investment
expertise of REC Limited. The SPV will focus to cater energy requirement of preferably the commercial
and industrial (C&I) segment with initial capacity of 1 GW which would further be scaled up.

The MoU was signed in the presence of Shri Vivek Kumar Dewangan, CMD, REC; Shri Koppu Sadashiv
Murthy, CMD, BHEL; ShriV K Singh, Director (Projects), REC; Shri Rajesh Kumar, CEQ, RECPDCL and Ms.
Bani Varma, Director, IS&P, BHEL.

REC CMD congratulated both the organizations for the collaboration and guided the way forward for
building renewable energy assets including solar, wind, and green hydrogen. He said, "We are pleased
to announce the signing of a MoU with BHEL for the formation of a joint venture focused on
developing utility-scale renewable energy projects. This collaboration brings together our extensive
experience in the renewable energy sector with BHEL's proven expertise in manufacturing and
engineering. This SPV will play a crucial role in achieving India’s ambitious renewable energy targets

and contribute to a cleaner and greener future.

Full Story Link - https://www.renewablemirror.com/news/recpdcl-and-bhel-sign-mou-to-form-spv-
for-utility-scale-re-projects
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